2026-20305EFK. BOiR. BiEEEMIE TR RRIR AEBTN S A REEIEATR S

2026-2030FhK. BAlA. BhSESMIETIRREISREBTNSEREEHATRSG

RERN

HAEE— N FIRaIRERER R, 2P IARBINREMIXET R, B, BilE. BhEEamiET
WAL R T ERTF(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

R , FriN AR RNEATUEIK SER AR B REEER 7 Hrmhin=sE,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—ZRAER | EEBENEKEFTEK. iR, BhEEaETliNERSIaES
RS |, NEETIEEW. B BRI AREE., BANMUSEXSTHIZIE. RR#EE
SFiERE , ERERNSNTRANEHER. BRI SRENLIAR , REAWFEZ. REES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305EFK. BOiR. BiEEEMIE TR RRIR AEBTN S A REEIEATR S

BERBIEE RM—ERR. JTHNRREIRSRRKE  HRENER  MECE.

REER

$—E 2K, . BSSamETIWRRIVKSHIGHHEEI T

BT 2K, R, BhEEaNE T ENEESHT ( 2020-20255 )

—. 2020-2025F 2K, PR, PhESEENIE TRt BBt SigkiEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEBEI

=. 2K B, BhEEaRisT T RER RRRRE =D RiE RO

P0. SLEBRVL ( Top 10 ) AF=Eitte BB S5r=Refikl ( 220305 )

B, MINSEKEAEBNXRER | FMRIA. SHhMA. s8RNIEKRNDHT
—H 2BBK. BHKE. PSS AMiE T ERUSIES T ( 2020-20255 )

—. 2020-2025F£BKK. BoM. BrEEamigi TR ($HEM ) SHESLT

—. =EEHEED (Top SEZ/MX ) FRIUE. 1BELBDHE

. NN RGERERER SN A LS T (2020 vs 2025)

=

. EIKEIK. B, BiEEAWIETT /RSN EISE ( PP1) EBSHMEZRDHT

h. FHlt. FEEEKEEIRENEN ST

B=T 2HBK. . BhEEENETIRFHSBEHRETE

—. EEKBX. B, BhEEEMIETIMIASETE (CRA, CR8 ) iHIEH (2020-20255 )
—. FEBEBELMNII SRR RIEEMST (K TIRER )

=. 2020-2025F 2K, P, BHEEENETUHWERSM. SHRIIEBIID
M, FANEZRA. BRREMEIECITDL

h. &K (€. BN, X ) REERIEESERIKFEXILL

S8 pEK. R, BEESRETILRRIRSHIHERES T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305EFK. BOiR. BiEEEMIE TR RRIR AEBTN S A REEIEATR S

F—1 FERK. R, PhEEaNIETIEERENSESHT ( 2020-20255 )
—. 2020-2025FEX. B, BHEEEMIE TS 8. FEFITRESIKRI SN

—. EREELEFED (Top 5) 7RE. FERFIERINSHT

. FEK. R, BhEEENIE T REF AR SERMEER/ SRS T

/Y, 2020-2025FHERGK. BlE. PrEEamis T HREWEE R EFKFEDT
h. HEMNES WK BiEEr-a 8 A EAIR T

—35 PERX. PR, BrEEAMIE T HInERSIHERLEN ( 2020-20255 )
—. 2020-2025FHERK. B, BhEEEMIETHIZIE (127 ) SRBRKERES

—. FEERT (—4. #r—%. Z=ERUT ) miam kAR SIGEL

. N OB ( Top 3 ) MIZSERSRKERTANE

/Y. 2020-20255FERK. B, BhEEEMAEI T R/IRS HNMEESSERNRSH
h. &L LTREHEEHMAEENRREFERSL DT

B=T0 FERK. R, PrEEaNIET I EERERIMT ( 2020-20255 )

—. 2020-2025FREp5K. R, BHEESNETIAOCE. BHREERFEESHT
—. 2020-2025FEp5K. R, BHEESNETLHOSE. SHEEEBNEDSHT
=. REX. B, BhEEEMIEITIHEOM S, RNRESIREEEZK

. EFREZEE. KRBERMFEK. R, BEEaRIETIHH OIS mEX
A, FEEX. PR, BhEEEMIETmEERRTHIZAIRSIIEE (TCl) StEREDH
B=F £HRPERX. R, BhESESMIETIHRTRERASTHIES T

BT WO — (FFR/RSA ) HIREDHT

—. 2020-2030F4 Hip—2 KR PEHZRESTT

Z. EoH—RARR. NAWES BirE PR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305EFK. BOiR. BiEEEMIE TR RRIR AEBTN S A REEIEATR S

. BRI —EERFEDIHDIMESEN R

7Y, 2020-20255F45 Tig—M&EBSFIEZRKFELHT
h. @pTHiE—FEREARRES ESHZE KK
BT WHTHIH= (/RSB ) TImRESHT

—. 2020-2030F A Hin— KKk PEMZIE ST
. @omip—HRANSR. MRS BRI
=, Mo _EBRRHEDHHESEN RS

/4. 2020-2025F 45 hin —INtE&ES SFEZRKEDHT
f. AT _EIGRE RS THiAEBIKHRR
=T W™= (7 m/iRSSC) mimRESH

—. 2020-2030F 45 hin=2BK N PEHZMESTTN
—. M Hm=E AT RE SRR

=, BoTH=XES5E (MR8, BREXL) wROH

E

. BT =RIRA SR SEER T ETE

h. BERERRE. BARAGHES =K RIMEWIFRDHT

BT £ERPERX. BB, BhESESMETIHRMBSRAS HIES

BT NANE—TImRESHT

—. 2020-2030FR5K. BokA. FhEEENIEr - mEN AE — RS2 ERTTN

MRS —=ZFRERERIN. R, BEEGHIE - mERS = E ST

ZEFEEEFRWEN. MERRREDHT

[

< Bk BEME. BhEE AR T EIXIRAITop SEFEGINRE AN HEbA

f. NMARE—RIZEMEFER (TAIEINE ) SPhK. BE. PhrEEaiiEr-mERkaIXEKE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305EFK. BOiR. BiEEEMIE TR RRIR AEBTN S A REEIEATR S

BT NASE _—HImRES T
—. 2020-2030FR5K. BokA. FhEEENIEr - miEN AE — MRS 2 ERTTN

= MARE TSR, B, BIEE SIS mIRANE. HREERAISID

2k ER M (FF ) BRNEAERRS S1FEL

[S

< BEKC BB, BhEBE SR mEIX R R TR R SNMEEURE DT
h. HEEBNZEFK. P, BhEEEWIETmEKRREER

=15 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. RN AR ERI AR T S A ST R TS

. BRNATRNHIEEN ST

=

. ERSEEKTIRRERIR S SR R

h. XBEigE ( VC/PE ) 1EHTXN AAGUERIR SRR SIES

BHE £HRPEMX. iR, BhSESMETLRIEHIGEENILS T
F—1 TAMK (BHE ) BT

—. 2020-

20305 AHBXBAK, Bok. BiESsEaMiE T miniiE. IBEREEER (F. B, #. ) Xt
—. WK XmizikaIER. REERSAENE (SWOT)

=. FEMZEIT XA O SRS 54T

Y, WA EBRRWREFRESATHHAE

. RCEPEXIHAZMERSXEAF %o TRIFND

BT ARt

—. 2020-2030FAtEX Pk, BOMA. BOSBE SIS T HZAER. BERE. 1. E=Ext

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305EFK. BOiR. BiEEEMIE TR RRIR AEBTN S A REEIEATR S

—. ERBEATNE. FRUAESTHIZEN ST

. AEEXIEZRERT. RWIT5 SRR

. Ak SERRE SRR FEE

=

H

. ARG ST IR 27 R R AOIREN R

=35 MR RS

—. 2020-

2030FERMIBRIEK. BHIE. EEARITLHHNE, BEREEER (£, % ) MW
=, EREFMREM (WIREACH. RoHS ) S35k, BB, BrassamiesTLasin S e mdsng
=, MANFRRRE. RS R iT

. MR A SRR R S

B, HSEA SRS, PHE. PSS AR Mm

A REK. BE. BEEARISTL TSRS R R

1 hEBK. A, BHEEAMITLSSHN SRS

—, HESK. DR, DEEARIRTLOURERIIES WSS ($— = =)

—. 2020-2025FHERK. BEE. BhEEamiE T mIzEFRE ( CR5, CR10 ) BB RIRE DT

. BRtl, RERI. SMEENEFERZI0EL. BFENRMKES

M, BEHAE (BREW) HEINHMESIE AP HSRES

A, TUREERWERNFEE XA SHIRERER DT

BT PEPK. . BEEENIE TS A NRE RSO
—. HNERINGES © LT E. [RMERIRIE SRR TS
—. WLERNGEN : FEEFETE. FRERCSNSERESL

=. FHNER  ARER2, RNEZ, REERZ25BCREZENONT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305EFK. BOiR. BiEEEMIE TR RRIR AEBTN S A REEIEATR S

. B - BUmERE. MEER BFEEIRp A DT
h. EWRSEREEE - PUHE. HIFEKE. FRERMSREEZGEITYE
=1 FEX. PR, BhEEENIE T HBERSERTIEDHT
—. 2020-2025FEFX. . BHEEEWIETIEEAWERSEM. XISTABESEDHT
—. FUIRARSERMERNE T ARREEESHBIE
=. EpIE FH SIS R B S BN E — MRS IFS

. Bk BEME. BhBEEWIEITIL LR ARME. HER (PE) . ™miEER (PB) Mo

=

. PO, BRIRFEATIZENH TR RIFND

FEE 2ERPERK. . PSS SMIETIHRTRIRESRGISH
FE—T5 I EAA (EfRESL )

—. BWRRERE. BINEESLKWSHE

—. 2020-2025F£ERR DT (B, FliE, KEMSLER)

=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)

U, DRI RENESAIHIEEDHT

h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )

ET95 tT kB (FERL )

—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305EFK. BOiR. BiEEEMIE TR RRIR AEBTN S A REEIEATR S

—. EWERERD THIDIRARE 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKF)

FERETE. BFHIESERNESEE

. FARIRENSRERN HIZABREE DT
A, RE3-SFERKMESEENRS

SBPUTS #TiRdkD ( BUFTRLEAV/FTHANE )

—. AR, ARSI R

—. BMRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZRIEER

Y, TIAHET. MR SR ESHERER

A, X TIAESHRE A e RAVEVB RIS

SB/\= 2026-2030FB5K. i, PrSEEMIETIVRRRISSEST
B—T15 2026-2030F 2R FERK. PR, BhEEaNis Tl miaE
—. TR R SIPFIRREN DT

—. BET=MER (R B B0 BERHIZATETT

. BET=MER (R, it 380 PESZAETT

/Y. 2026-2030F 2R FPERK. P, BHEEaNIE T AFEFET
A, @S mSHs NANEIEKE L ST

T 15 2026-20305 K. FOMR. BiEEERIE TR EEBTTN
—. REORAK (A, B, C) RKSFERHIZ SR =TT

—. B, BReltEoR (T EEN. Al) SEEX. Bl BiEEamisrlRERSHEE

FEgEl. ST ZRINAEXIT MRS AR EE R0

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305EFK. BOiR. BiEEEMIE TR RRIR AEBTN S A REEIEATR S

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026-20305 K. BokE. PiEE MR T IR SRS SRR
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
SBhE 2026-2030<Ff5k. BHIE. BASSESMIETIHRENS SRS
F—15 K. B, BiEEENIETIHRBENESRS I NEEITHE
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

 TAASEMTE - BT, TRNIMESEERXE
/g, BoK. BokE. BhEEEWBE T BAMREEIRE (ROL) SREEUTHENE
h. BEK. R, BrEEaNE T ERSAHIZRIMEEESAKT AL HT

T 15 2026-20305 K. FOMR. BIEE SIS T AS TEHIREN SR
—. BIERKEST /RS TR ST S SR8
—. EOBRENERNREADIRENS

. BREIFIRERIF RN A RIRE S

[

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=75 2026-20305F0K. BokE. BiEEEMIEITILEI A RAMEMLIEIN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305EFK. BOiR. BiEEEMIE TR RRIR AEBTN S A REEIEATR S

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

515 2026-2030F5K. PO, PrSESMIETIHREREMESHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305EFK. BOiR. BiEEEMIE TR RRIR AEBTN S A REEIEATR S

P, fAPAEBEIEARE. RIRKIRAIXEG

A, ARFRERNSEERARIXE

St—= K. A, BFEESRIETIHRETTHESIERMEEN
ST PK. . BHEEENETUINBREITEST

—. /i EMERA TG

—. BEFETIHTE - REEE. WSITHNERR (NPV, IRR )
=. E™HATETHE | BirhiaaESRF o

Y. EMNESHERmTSL

f. mAEELE ZREARSHFERESE

BT K. . BhEEANIE TS THRERED T

—. BRINEEER  RfERE. VC/PE, IPO. EMREAF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

/Y, HRSESRSEFIESY (ABS ) FIRIF
h. FEKREMEREIAISEREEEEN

=T BAK. BokE. FrEEANIE T A R IN B MMETLERA
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. EfIZ : BB IR IR ERR DT

Il
W
=
I
=
=
&
R
=
il
[H]
H
=
5
m
=
all
ﬁ
u
H

\\\\\

7Y, DNEEMY ( Term Sheet ) KYREFRRIT
5. KEBEREFE ( Due Diligence ) ZOXERB

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305EFK. BOiR. BiEEEMIE TR RRIR AEBTN S A REEIEATR S

BT mOARGICSHIELR
—. EKRPERK. B, BEEANIETIMHIZAEIIASARKRSE (2026-2030 ) FUUEHELE

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

[S

« SRR AR O R RN SRRRIERESS
A, MREXETNSHIREIZ ORI SIBF SRS
95 XK. Bk, BB EEHIRE TV ARSI
—. FmSRACFEEN | BT HiaERSRAEBSBIHATTR
—. TZEREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. AREFENREEZN | KIS RBSXBaESRR

f. AR (ESG) MBI « IBFABIARHANE

B=T0 MBUTERI I RAREHHIRIEIN

—. MBS IR BEREN - A, SERACHET. TERERR
—. THEENIMERIR RS EEN  IRBESENTEE SRR

=. XTSRS £ mERTEIN

7, RTEMATI RS ST E R ZRAIEIY

A, XT5ISTIREERAR | BRTHRsSESERINEN

BxREF

EER : £BKIK. BiR. BhEEEMEs T EanEEEm BT

Bl . 2020-20255R5K. BO¥RE. BrsEamiE T ~Rer RS- HE A B

EZ : Bk, iR, BhEEamiE T RBRARRIREN AR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305EFK. BOiR. BiEEEMIE TR RRIR AEBTN S A REEIEATR S

2020-20255F£KFIX. B, PhSEEMIETILE8E. B EBREUGRKE
2025F KBk, B, BiEEENIE T REXE S ALL
2025FBREITARIX. B, PhsEaMIEEr Rl ~sERhinn TR
2020-2025F KK, B, BrSEaMETIMZIE (HEM ) REEES

2025F2BKEIK. BOME. BhEE SR T NN B FR K& S

EIKFIX. PO, PrEEEMis T minSETE (CR4 & CR8) F{tiEss (2020-2025)

2020-20255FHERK. P, PrEEaNiE TR, HERTHE

: 20255 REpK. B, BEEENIE T TS Dh

1 2020-20255FHERGK. FoMR. BPhsSEENIETIMZERINE (27T ) RIGE

1 2020-20255FHERTK. FOiR. PrsEaMIETIE L vs L FRIBHEMAO
Bk BOME. BOEBEEWAE Tl eSS ES

: RERDK. PR, BiEEaWBE T RASEIRAETHE ( 20255 )

1 2020-20255FFK. BOMR. BASEEMRETFIIERR, $#FERTN
R ARG A, B, C TIAAMEIRIESEIK. Fi. BhEEENEET mEEKIBETL
1 2020-2030F£BKFIX. BOME. PhEEEMIs T SMAD T mrZAERU L
: 2025F MO TIE— (M A ) EEREFIEBHTSIRE

D W= (77 C ) RABRYE ( TRL) FHGHLZE

1 2020-20305 5K, BakE. FhEEEMIET miE S T E N BRI AETTN
: NS —Sk BB P AN R D B e

: N R CEERSROK. B, Bhs S aNEERARFRFRKER

D B RRE D, E ip SRR (RS20 vs BT )

1 2025 2K, . PrEEaNiE T IR XD o Gl

ItRPEHFTEESEERAE £EHR—ERIT % 400-886-7071 www.51baogao.cn



B
B
B
B
B

E% :

2026-20305EFK. BOiR. BiEEEMIE TR RRIR AEBTN S A REEIEATR S

2020-2030FFA, 4t3E. BUM=KXigripgEmussty
FESSKEMFEEERK. . BhEESaMiE T AISHZEENITE ( 20255 )
2025FHERGK. B, BhEEEWIE T EZFENKID SEWR S THE
2020-2025%F+ERX. O, BhEsSamisiTimizgs+E (CR5) &L
FERGK. B, BrEsEatisi TR R IRES T

2026-

2030F 2R FERK. PR, BhESaNiE T maIER (A0, St FRER

ESES

B :

BEIN

SBSE

E% :

E% :

B% :

1 2026-20305FF0K. BO¥R. BASE MR TR RERLTTN

2026-2030F TS FEFRSHIZEFEXAZTTUE < E

Bk, BOME. PEEEEWMEE TUHKBRNMESKEGEITMEER (k. B, BE)
MO ISRV (TR vs 1B vs BE22 )

VAR R R ARG IR

2026-2030F£REMETHRESIK. iR, BEEERIE T HERIGESURMESHT

RERAFTW A RTIES SIS LR AERFE

IBERE RREE |

EET N 1514FT 400-886-7071 (B EKiEZE) Emai : kf@51baogao.cn

REmS 3079583
A3ZitdE ;- https://www.51baogao.cn/baogao/20251014/3079583.shtml

LTl « REXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3079583.shtml
https://www.51baogao.cn/baogao/20251014/3079583.shtml

