2026-2030F B RAHEFREBRBI T A RRIR REBTIN SR RAIRARIRS

2026-2030F A mAHFIDBRSTIR RIS REBTNS R REBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. BRMERERRSTIESR
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBEEINEREPERREEFKEERE T NE RS EIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F B RAHEFREBRBI T A RRIR REBTIN SR RAIRARIRS

REER

F—E £HRafEREERSTILLARIMRS HIHERE S

F—1 ERRRKERERESI T ALLMETESHT ( 2020-20255 )

—. 2020-2025F £ RmPHEFBBRE T L. SrrBRirSEikEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. eERREREERE TR RN N E D BN DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T EREmRESERERE T ERMETEDSHT ( 2020-2025%5 )

—. 2020-2025F £ RBRIEFEBRETIUHIZINE (HER ) SHESRLT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
. ERRERERERRE /RSN TSEE ( PPl) EBESRWRARSHT
h. FHlt. EEEEKEEIRERNEN DT
=7 eREmnfEFERESTIRFSBETnETE
—. EXERFEREBEBTIWHIHEPTE (CR4, CR8 ) HE3TEH (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ EmPHEFBBRETWHWEESHE, SENIEBIFIE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BE PERRAHEFRDERSTILLARIMRS HIHERE S

F—1 PEEREEKEBRETIHLERE N S5E ST (2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F B RAHEFREBRBI T A RRIR REBTIN SR RAIRARIRS

—. 2020-2025FHERBREFEBRBTILTTEE. FERITRESIKRISGEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PERRFIEFEBRE T REF RS SIS R/ Aa R AR ST

P0. 2020-2025FHERRKEREEERE T~ ERTBE REFKELT
A, HHAMKES W' BiRSEEr=ae A BRI
T FERRKEREERE TR E K SEEEN ( 2020-20255 )
—. 2020-2025FFEERKEERDERBTUHIZIE (27T ) SEEKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-2025FER AR HEFEBRE T/ RS THINSESR SEFRS T
h. &L LTREHEHMAGEEURREFERSL DT
B=T PEREKERERESI T H OEIERESIT ( 2020-20255 )

—. 2020-2025FHERMFHFEBERETWHADE, SENREERFEESHT

C
i

—. 2020-2025FHEEMPHEFEHERETIWHARE. SENREZEENESHT

C
i

. FEEMFHEFEERSTWHEOMREE. BNMRRRINEFERL

(5

. ERFRZER. XRBERNFERRGESERRE T ORRImEX
A, TPEEMFEREREETREERTHIZRIR SIS (TC) StEREDHT
B=F £HRPERREEFEBES TR RERAS HIES T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F B RAHEFREBRBI T A RRIR REBTIN SR RAIRARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

FNE £HRRPERREHEFDBRSTIEMBAMNHAS HIES

BT NRATE—THIHREDHT

—. 2020-2030F R MK HERIE B E MmN AE — MRS 2 E R

—. NN —EFENERE AR EERE R RS LR ST

=, ZUEFEEEFRWEN. MERRREDHT

M. BmAiEREEREITWEZIUEATop SEFEAIRE N

A, MARE—RIZEMEFER (TUEINE ) SRAKEREBREREKAIREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F B RAHEFREBRBI T A RRIR REBTIN SR RAIRARIRS

—. 2020-2030F R MRk HERIE B E MmN AU — MR S2 E R
= AR T mIE AN R RS EBIRE MBS, MREEKAIRIE

IZIUELEBERAE (2P ) FIMNEIAERR S SRS

[11
o

[

. BRAHEREBRET Mz SN R B R S NEEURE DT

. HEEBZIE R MRS BIRE T mFERATAEER
=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

=. BRNAERIUTIBEETSO

7Y, FXIFCKHIRRRERIR ST HE RIS

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FLE £HRPERGEEFHBRESTURIEHIHEREIL S

F—1 TAMK (BHE ) BT

—. 2020-

2030FI AKX BmRisREBEE T TR, EEREEER (F. B, &, ) Mtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F =X R mAEREREEI T IR, BENE. 1. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F B RAHEFREBRBI T A RRIR REBTIN SR RAIRARIRS

. AEEXIEZERERT. RWIT5 SRR

. AW SERRE LIRSS

=

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FENMEX |AKHEFEHBRE TR, BEREEER (£, & ) M

—. BREFIMRIEM (QOREACH. RoHS) MRmMKHEEIEBRE T RIS S NI SRS

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

h. WEEASEREEENIEIN R MR R RE it £RIF0

B 2 FEARERFERRSTIHHRFERS RIS

F—1 PEREKEFERESTIRFENSHInESE

—. PERREEFKEERE T EIEERIER S HIFF A (55— =, =#B)

—. 2020-2025FHERMPHEFBBRETIWHIHEFE ( CRS, CR10 ) BUEBRIRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT

T PEREAEREERE TR AR RSO
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS

—. BLERNGEN : FEFEFETE. FaERCSNSERETY

12
i

EimE

5

SECREZEW ST

. FTHENER)  BABER, FOREE

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F B RAHEFREBRBI T A RRIR REBTIN SR RAIRARIRS

=T PEREAEREBRETIHWERASERE ST
—. 2020-2025FHERRREFEHEESTWEEAMEAEHRA. RZSTRAEEE ST
—. PUIBRRSSRMERE T RRSEESHEKRE
=. kBB H ISR S B R — A CATRER TS
. BEmHEHEFEBRETI EHATMHE. ™ER (PE) . migR (PB) WEoH
. PO, BRESFHATEINI T A RIS
FtE 2ERRPERRHFHEFRDBESTIART EIRERGISH
BT 1R ERALA (ERRESL )
—. ARRGE. BRERSEKIEHE
Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)
o, EEmizRE. RENSSALUEEDT
h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )
ST TR (PERL )
—. bWRRERRE. iaEBEMSzOEEER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F B RAHEFREBRBI T A RRIR REBTIN SR RAIRARIRS

= FREIE. BERHMMTESERNRSREE

hal

. RN SR N HIARIBLRRE S DT

. RHR3-SEHIE R SBEN R

SBPU FRFEALD ( SUFREEl/FHAE )

. EIAIEARL, ARSI REHT

. BEGE. MERKS

RIEEESEDHT

%O B/ BRSS BRSNS STHIAIRIE BN

. THIGHET . RAEEIRERPESHIRRES

XHATUAEGFEHE BRI BT SRRV RIS

B/\E 2026-2030F AmAHEFABRETILA RIS SESTRN

$B—T15 2026-2030F 2N FE R m iR B EE T HAETT

ut

hal

=

H

. TR AKX SIDHIEREN ST

 BT=MER (R, Bt 380 ) ROSBRIZAETT

. BET=MER (R, it 380 PESSAETT

. 2026-2030F£ KK FER MR B BRETIHFEFETT

. T RSHS N RURRIE KA ST

— 5 2026-2030F R FRIE BRE TR AR EE BTN

. REROA (AL B, C) RESFREHIRZ SR RTTN

. e, SRR (TWEEK. Al) SEEREREEESTWRERSHIES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

. BEHESTREARRAN AR ORSDRIES

« AT ATRERRATER

IERPERNEEE

T3 R

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-2030F B RAHEFREBRBI T A RRIR REBTIN SR RAIRARIRS

=75 2026-2030F R AHKHESFEHBRETUBIE SR FEEERTTN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
BIE 2026-2030F RmKHEFIEHRRSTIIREN S S HRREHL
F—T BRREFREBERBTIRENMESRS I DEETE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

. BRKHEFEERETIEARRERIRSE (RO ) SRERKHEIUE

[

H. EnfEKEEREETIEEATZIMEERESRET BT
75 2026-2030F B MR BERE TS IR BV SI2HE
—. BEKMAST R/ IRESTIHAIR AN S SRS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-2030F R MK HEFIE BRE T DA AN
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F B RAHEFREBRBI T A RRIR REBTIN SR RAIRARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$1E 2026-2030FREFHEFFBRBTILRENETRE SIS
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F B RAHEFREBRBI T A RRIR REBTIN SR RAIRARIRS

F1—E anfiESRiEigRSTIUIE T IESIRNE RSN
BT EmPHEREERE T IBRERTI TS
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE

T RmREREERE T S THRERED T
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T BmPHEREBRE T BRI E MMEIHLZEA

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

|11
i
=
11
g
g
&
4
=
a5
]
H
5
=
I
S
Xl
g
E
*
oF

\\\\\

[S

. TIEREMY (Term Sheet ) KSR

f. ¥BEERERAEE ( Due Diligence ) ) xiErE
F1+F ARG SR RKIEEN

B0 mOARGICESEIELR

—. ERPEREKEFEREESTUMEMEIPRSRERF ( 2026-2030 ) FRNEHELS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F B RAHEFREBRBI T A RRIR REBTIN SR RAIRARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS

f. MREXRETNSHIREIZ MRIRSIAF SRS

T X RMFHEFRIEBRE T B AR

—. FRSEACFERIN | ETHnERESRAEEHALT R

—. T7EREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARRIRAVERIES AT HEAEIR

Y, BARIEESNGETEEIN « AR SKIEHIAR

f. AIFFERRR (ESG) MBI - IBFABIARHANE

~

~

~

~

h.

BEx

B

E% :

B% :

B

E% :

T XIBUFERI IR IR AR

XIBURFER IRV BRI « (= An /D, SiRelH. TERERR
SRS RN | RBSENFESETN
KT E eI SR 2 A RN
KTEMATI RS ST R ZRAIEIY

KTSISTIMEREFAR | BTN RFESESEIRATBEN

BR

. EIREmRHEREBRE T A EHAM ERF T

2020-2025F B R EFIEBRE T P aeR AR SR A BRI i,
BmEREERE T RERATSRHNMASR

1 2020-2025F £ R EMPHEFEBEETIE T8, SrrEREUIGRKER

2025F kB RS EBmRE T XS b

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E%

E% :

E% :

Bz

2026-2030F B RAHEFREBRBI T A RRIR REBTIN SR RAIRARIRS

2025F £ BEIT AR MKHERHBREE RN A THERE
2020-2025F R EmBEFEBRE TR (HER ) MEEES

2025F 2R BRHESREBRE T N N BUEFEREE G

 ERRMARHEREERE T HIEETE (CR4 & CR8 ) ZE{ti#Es (2020-2025)

2020-2025FFERMKHEFIEFBEBITIE, HEATHE

2025 EE MK EBEE T ITREE Do h

: 2020-2025FFERBPHEFEHBREBITWHIZIE ({277 ) KIEE

0 2020-2025FFERmASEFHBRE T L vs L TREHERAEL

| BRPGEREBRE T =B S S Esh

. PEERASEREBEE T AT AN S IRARHE ( 20255 )

: 2020-2025F BmSERiEHBREBI T HYERZR, FFIZRT

: MR A, B, C mipRIRISES Bt RiE 8RS M KIGEXILE
: 2020-2030F £k R mAEFEHBRE T RS ™ Rz AETTUXTLE
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

1 2020-2030F B mR iSRRI E Mt = 2N AU AT AT
: N — AR PN A D E TR

: R AR RIS A S | RS R E AT R T R KB

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 2025F LA RRHESREBRE T RIS S GLl

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

 FESEHEMTEERRMBEFEBRE T AISHERILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F RBFHEFEBRB TR REIR RGBT S K RARHAFTRS

2025 FFERRAMSEERE T SZEHEIIS SER S T E
2020-2025FHERmMKHESKEBEBI T AEEFE (CR5 ) T
FERRANEFEBEE TR R IRE ST

2026-2030F 2Kk FERMAMERKEBREBI T iZMETN ( FW. P EESR
2026-2030F B RAERIEBEE TR AR BRI LT

2026-203054 T\ S ERIZFR ST EHE X R TN RE

BmSEREERE TSEMESNRSE TSR (I, BFitt. et )

L WO TR SN STS (TR vs 1B vs BE22 )
» VAR R T ER BRI A
1 2026-2030F £ AN FFIRES R MRS EBRE T HB KBRS T

 RRAF TR ENIB SHb SRR U AR E

IBERR RREE |

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

RE%mS - 3083689
ZAzitedE - https://www.51baogao.cn/baogao/20251015/3083689.shtml
AL - mhiXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3083689.shtml
https://www.51baogao.cn/baogao/20251015/3083689.shtml

