2026-2030F RS T AR R MEB TN S A RIS 7R &

2026-2030F R mAEREITILR RIS REHBMNS L REIERFRS

RERN

HAEE— IR RER R, 2 IRBINEENNXETR. BnBaTlEgEn s
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAER | SEBEEINEXEFERRAERTIHNERUABEEETE , A&
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F RS T AR R MEB TN S A RIS 7R &

REER

F—= ERAnTERTILRRRSHIHERS

F—1 ERREHFETIMLENEIESHT ( 2020-20255F )

—. 2020-2025F £k EmBAEfE TR, SRR SEKES

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. EXEmASRE TN BRRRE D IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
—T eRemEEiE T EERMEIESHT (2020-20255 )

—. 2020-2025F £ EmBAEFE T IR (HEE ) SHEEST

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
. £RREEERETR/IRSNTEEE (PPl) EXSHMEZDH
h. FHlt. EEEEKEEIRERNEN DT

=1 eREnAERETIRSRESHHnETE
—. 2HEREEETUMRESTE (CR4, CR8) EHIES (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£KRBREAERTIAMEHESHE. SFSXIEBIFM
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B FERRTERTILRRRASHIHERS

F—T TEEREERETIMEREN SRS ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F RS T AR R MEB TN S A RIS 7R &

—. 2020-2025FFERMBEEITILS6E. FERIT ALK SR

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. TERREEETI R AR SEMMEI R/ SRR DT

/Y. 2020-2025FHERREEE T HRT WS R EKEDHT
h. HEMNES WK BirSEEr-a 8 A EAIR T
T FEemEERITIMEEREEEEN ( 2020-20255 )
—. 2020-2025FHERFZASETIMZIE (127t ) SEERKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-2025FHERMEERE TR/ RS THINMEELRSEREDHT
h. &L LTREHEHMAGEEURREFERSL DT

=1 PERmAERETHEOSIRRESRIT ( 2020-20255F )

—. 2020-2025F+ERMAESHTIWHAORE. SENREERFEESHT

—. 2020-2025FHERFEERTUHOSE. SaNEERNESHT

. FEEmEEETIHE OSSN, RNRESINEEEZN

E

. EfrRBER. KRBT EREEEFE T ORFImEN
h. TEemASET REERHIRRTEFE I ( TC) SHHitsotT
B=F £HRPFERREERTIUETRRBMS Hins

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F RS T AR R MEB TN S A RIS 7R &

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

FNE £HRPEREEBRETILENASIRMS hin st

BT NRATE—THIHREDHT

—. 2020-2030F R mBEEHEr MmN AR —RIHIZAE S8 E RN

—. MR- ERENERS RS MR ZEE ST

=, ZUEFEEEFRWEN. MERRREDHT

Y. BEEEE T EZMisaITop S RGIREMR b

h. NAWE—RIAMESTHER (ATIEINE ) SEREERET MR KAIKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F RS T AR R MEB TN S A RIS 7R &

—. 2020-2030F R mBEEHEr - MmN AR —RITHIZHIE S8 E RN

—. NANE RIS S AT RIS, EREERAISIN

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FLE £HRPERGEBRITIRINHIGERILL S

F—1 TAMK (BHE ) BT

—. 2020-2030F W AKX B mBEEFE T HinME, ISEREEESR (P, B, #. ) YL

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X B REERE T HiZME, IEEKRE. . E=EXL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F RS T AR R MEB TN S A RIS 7R &

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FENMEX RABEEFE T HIZAE,. BEREEER (8. 1. =) L

—. BREBIMRIZA (FAREACH. RoHS ) MRmEEETIAIRIR SN ATERER

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. HEEESEREENEIN R mBaEiET itk £rI%0

BE FERnEERTUHHRRERS RILKIES

F—1 PEREAFRTIRFHEINSHIRETE

—. PERRASETIEIIZEWIE DRSS (F—. . =)

—. 2020-2025FHEEmBEFETIHIZETE (CRS, CR10 ) BB RIFEDHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— FEemEEE TSR IR RS O
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=1 FERGREERETIHBWEBSERNEEDTT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F RS T AR R MEB TN S A RIS 7R &

—. 2020-2025F+ERMAESRETIEEAMEARS. XZESTRHEEEDHT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

N, REEEETIW EHATNE. ™R (PE) . &R (PB) MO
. PO, BRASFRATZEINRI T A RIS

FtE 2RRPERRAEETTIART EIRERGISH

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F RS T AR R MEB TN S A RIS 7R &

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030F AmABRTIL R RERIRSEBTN
$—T15 2026-2030F 2K FE R mEEE T AETT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F 2K FE R EEEFE T T THETTN
h. BT RS NRRRIE KB ST
— 15 2026-2030F RAEEFRE TR BESTT
—. KERORAK (Al B, C) RKRSFEHBEE ST RTTN
—. e, BeeuiAK (TWEEK, Al) SEMEEETWRERSHIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F RmA@EfE T BIREN SRS EET TN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F RS T AR R MEB TN S A RIS 7R &

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030F AmABRITIHIENS SR
F—1 EmAEETIHRENESRE  hEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

TSR | BT USEIE. SRRIMESBERXG
. EmEaiE TR ERER (RO ) SR EITEINIE
h. BEmdEE T ERAIHZIGERESFKTESHT

— 15 2026-2030F RmA@E T\ A i B SIZ1E
—. BIEKADT R/ RSWHAHEN S RIE

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=T 2026-2030F R AEEHE T AR AR

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F RS T AR R MEB TN S A RIS 7R &

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F R mABRETILIERIEMESSE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E AnAERETIHRE TSR REEIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F RS T AR R MEB TN S A RIS 7R &

F—1 EmBAaEfE T IR REA TS
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
9. BRSNS
h. Bk, ZREPSHFRELE
T BmAaiE T SRR RE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T BmAEfE T AR E MMETHL A

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EERTE|REERE TN SRERSE ( 2026-2030 ) FUUEHECS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030F RS T AR R MEB TN S A RIS 7R &

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

=1 R mAEE TR AR

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

EZ | eRRmBEE T e EHEm R

Bl : 2020-2025F R mAEiE T RERI R S HER R B
B : RREEHE TURBERANERHNMEAR

EZR : 2020-2025F 2R mBEiE T8, SrrBREIGRKER
B : 2025F 2R R mEEE T REXE S T htl

EZ : 2025F2BKaI+ ARBESEE R FRER TR THIER

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F RS T AR R MEB TN S A RIS 7R &

2020-2025F £k BmEEE TR (HEE ) REEEE

2025F kR REERE T N AR RS GEE
SHRmEFADETIMHHEFTE (CR4 & CR8 ) 3x{Kias (2020-2025)
2020-2025FFERmMmEBERITIE. HERTHE
2025FFERBEERE TSN DT
2020-2025FFERmBEREITIMZME (127t ) RIBE

2020-2025FHERREAERETIE L vs & FRBHE A

- BmEEE Bt S ES

: PERmEETE T AEF A SRR HE ( 20255 )

: 2020-2025F B mBEEHE T TIIERIE, 1EFIZFRTL

: TN AU A, B, C iR S | mEENE ma KIEEXI Y
: 2020-2030F £ kB REEME T S Mo = mARETTRIXT LY

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE
o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030F B EIEE - mAS EEN AR iZAETTN

: Rz FRE— LR PN RS (D B 0

: R FRE, P RIS RS R BB R AR TR R KB

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025 BB MBS T IR KIE S SEL

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

| FESSKEMTEER @B T AIHZEERILL ( 20255 )

: 2025FHERREERE T WSS S SEW S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B

E% :

Bz

2026-2030F 8 REEETI R BRIR REBTUN S & BEISHATRIRS

2020-2025FHERmAEE T HIZEFE (CR5 ) T

FERREERE TSR IEE DT

2026-2030F 2Kk FERMASFE T IZAMETN ( KW, FHE. EWER
2026-2030F R imE@EE T AR RIS E TN

2026-2030F T YRR STHIZEFER R ~E

BmAEE TERFENMESKRGSITTEER (k. BRI, BEE)

RG]
D ORI BN STS (IR vs 1B vs EE22 )
» RV ARREIA R T ER IR I R IS
1 2026-2030F £ RRNEFHIRES R MBS T T RKIBESURMED T

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RE%mS : 3083732
ZAZitedE - https://www.51baogao.cn/baogao/20251015/3083732.shtml

LT - mEXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3083732.shtml
https://www.51baogao.cn/baogao/20251015/3083732.shtml

