2026-2030F EFEMIRBE T A FRRT R BTN S A RIS A 7R &

2026-2030F EHEMIREITILR RRIR BB S L REIEHRFRS

RERN

HAEE— N FIRaIRERER R, 2 IRBINEEMNXETR. SRMRETIEEDTEE
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENEREPEESHMRETIHNERUABEEETE , AT
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F EFEMIRBE T A FRRT R BTN S A RIS A 7R &

REER

F—E REFRRBETIRRRRSHIHERSH

F—T EEEBHRBEITIHEANEIRSHT ( 2020-20255 )

—. 2020-2025F£BRERMREITIETEE. BB SEKES

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=, EERERMRE TR BRRRE D iR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T RERHMRE T EERMEIEDSHT (2020-2025%5 )

—. 2020-2025F 2B ERBHREITIWHHIE (HEM ) SHESKH

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
MY, SIRERHREm/IRSSNEIEE ( PPl) EBSHMRRSHT
h. FHlt. EEEEKEEIRERNEN DT

=T £RERMREITISRFSBEETmETE
—. SEEBHRETIMIRESRE (CR4, CR8) EIES (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£HREFBMREBTUAMBHEHEH. SESXIEBHIF
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BE PEEFNRETIWRRMASHIHERSH

F—T FEEBHRETIREEE N SHEESHT ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F EFEMIRBE T A FRRT R BTN S A RIS A 7R &

—. 2020-2025FHEEBHMRETIER™6E. FERITRESRIN S
—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEEFHRETI RN AR SEMIMEI R/ SRR DT

/Y, 2020-2025FHEEHMRE T HERUEE R EFKFEDHT
h. HEMNES WK BirSEEr-a 8 A EAIR T
—T FEEEHMRETIMEEREEEEN ( 2020-20255 )
—. 2020-2025F P EERBHMRBETIHIZIMER (27T ) SREBREES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

J0. 2020-2025FFEEBHERE T R/RSHINEER SEFNEDH
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=1 YEEBHMERE T EHE OSEERESINT ( 2020-20255F )

—. 2020-2025FHFEEBHMRETWHOSE. SaNREERFEESTT
Z. 2020-2025FHEEBHRETIHOSE. SaNREEENESTT

=. PEEEMRETWHEOMREE. BNRAZINE/FEZL

(5

. EfRRZBER. KBRS EEEMRE T HORFImEN
f. TEEEHMREREERHIRRTEFE I ( TC) SHHitsotT
B=E EHRPEEGEMKRETIUERRBEMS Hins

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F EFEMIRBE T A FRRT R BTN S A RIS A 7R &

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LERRPEEGEMRETILEN AR ES hin st

BT NRATE—THIHREDHT

—. 2020-2030F &SR E MmN AR —RIHIZIE S8 E RN

—. MR E R ERER S BRI iR R DT

=, ZUEFEEEFRWEN. MERRREDHT

Y. EEAMERETWEZMHATop SEFERGIREHR b

h. NAWE—RIAEMESTHER (ATAEINE ) SEEMRE MR KAIKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F EFEMIRBE T A FRRT R BTN S A RIS A 7R &

—. 2020-2030FE MR E N AR — R S8 E R TN

= AR T S E SR E T MBS, HREERAIIE

kBB (ZF ) ENEINEHARSSHER

[

. ERENREr REZRRI IR R SR SIS SURE DT
. HEEBZEE R MR RIAEER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPEEFENERETIXIEHIHER LS

F—1 TAMK (BHE ) BT

—. 2020-2030F W AKX EEHRE T HnME, IBEREEER (P, B, #. D) ML

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X EBHRBE T HIZME, 1EEKRE. . E=EXLE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F EFEMIRBE T A FRRT R BTN S A RIS A 7R &

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX EREFHREI T HIZIE,. BEREEER (8. &, =) L

—. BREBIMRIZA (FAREACH. RoHS ) MIEMBHIRETIAISIN S N ATERER

=. BT RmER. R SaFEMRIsEER ST

JU. ERMNERR R ARNEE SThinEE 2 51T

f. WEREBGE SRR RO EE MRt e RIS

F B PEEFMEBRETI IR FERS BRSO

£ YEEEHMRE T RSN S HinEFE

—. FEEBHMREITW EIHREWRIEL S HIRS R (58— Z. =&BA)

—. 2020-2025FHEEREHMIRE T AIEEFE ( CRS, CR10 ) ZGEBRIREDHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T FEEEMRE TR AR RSO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=1 FEESRMRETIHBWEBSERNEEDTT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F EFEMIRBE T A FRRT R BTN S A RIS A 7R &

—. 2020-2025FHEFBHMRETIWEEAMEARG. XZESTRHIREEDHT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

., EREMREITIW EHATNE. ™R (PE) . MR (PB) MHLOHT
. PO, BRASFRATZEINRI T A RIS

FtE eRRPEEEMERETIRTEIRERGISH

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F EFEMIRBE T A FRRT R BTN S A RIS A 7R &

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030FFFMRETILA RIS SEETRN
$H—T15 2026-2030F 2K FEFEHMRBE T AETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

7Y, 2026-2030F 2Bk HEEFHMRE T AR FETT
f. Wp T mSHD N ABTEAEIKE N ST
— 15 2026-2030F FEHRE TSR FEBTTN
—. KERORAK (A B, C) RRSFHFHIEE ST
. b, SeeEoR (TWEEK. Al) SEFEHRETILRERSRIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FFFHMRETIBIRN SRFEEETTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F EFEMIRBE T A FRRT R BTN S A RIS A 7R &

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BIE 2026-2030FFRMERBRTILREN S SERIEMEL
F—1 FRHMRETIHRENESWR  HEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

TSR | BT USEIE. SRRIMESBERXG

. EREMRETWEASREIRE (RO ) SR EUTEINIE

h. ERMRETIERAIHZIGERESFKTESHT
5 2026-2030FE MR T TR B SIEHE

—. BIEKADT R/ RSWHAHEN S RIE

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030FE MR E TV Rl A R AR HIIEIN

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F EFEMIRBE T A FRRT R BTN S A RIS A 7R &

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FFFMRBETILREMIEMESSE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E ERNRETIHRE TSR REEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFEHMIRE TR BRIR REBTUN S BEISHARIRS

B BRHMRETWINRREA TS
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
T BEMRE T ST RERED T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T0 FRMERE T AR E MMEITLZEE

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F—T MOARECSEIELE

—. ERTEEBHRE T HZMEIIASRERSF ( 2026-2030 ) FEUEHELCR

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



h.

2026-2030FFEHMIRE TR BRIR REBTUN S BEISHARIRS

TR REIRREENIB S Obb ( BT )

KR ER N SF oz

7Y, ST DR S SEIRE

OMRIR SR FH AR

1 AR T R AR

=

.

. TIZSREEERN : R

. 4Am

. AREEENKE

. FRSRAREIFEN | BT HIERSRAESHIA AT
B, RBEEMSHFHUEHER
REANFREEY : CECRRAMSIVBAZES AF AR

EEEY | REERIE S XBIEHIAR

EFEURRE (ESG ) SRREERIN : IRFHEREINE

=15 XSBRTER I AR B IRIEEIN

h.

142]
=]

B
B
Bz
B
B

E% :

. JIBRFER AV BRI

. SHRETMBHRE S RN

A=At B, SEFRACHT. TERERR

IRBISENEESRR

KT E eI SR 2 A RN

< RTEATIEES S MFREAR R AN

XT5IS T EREFARE |

B=R

2020-2025F £ KERFHIR

IERPERNEEE

2025F e ERMIRE T EEX

BT RS ESESRIRAEN

ERERMRE T A s EHAR B F T
2020-2025F FHEHMIRBE T~ REFI AR Sr-tHER A E R i

ERHIE T RERATBIRHNM AR

HreRE. SRR EHERKE

Oyl

2025F 2RI+ AEEMREE B Rk hipn AR R

RAERAT £EF—ERIE L 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F EFEMIRBE T A FRRT R BTN S A RIS A 7R &

2020-2025F £ REFMRB T MHIZMERE (HE ) RIEEEE

2025 F B ERBHRE T TN AR REE AL
EREBHRETUMAETE (CR4 & CR8) ZftiEs (2020-2025)
2020-2025F FEEHRHMEE TR, HERTER

2025 F FEEBHRBE T REEn DT
2020-2025FFEFFHRBITIHZME (1277 ) RIBE

2020-2025FhEEBHMIE T L vs & FRIBHES A

. AR TSR SINMESD

. PEEEMREI T AEF A SRR FHE ( 20255 )

: 2020-2025FBEMIREI T IIIERZR, 1#FIZRTHE

: TN A, B, C iafiiEIBiR S BRI B i RIEIEXI Y
: 2020-2030F £k EEMIREI T S M = AT ARIETTRIXT LY

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE
o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030F EEHIRE RS EEN BRI ETTN

: Rz FRE— LR PN RS (D B 0

: R FRE, - IR AR S B IRE A TR B R KEX

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F LR EB MR BT iR XIE S SEL

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FES2KEMM T EEREBHMREI T ADHEZRENIL ( 20255 )

: 2025 FHEEBHMRE T WS H B D SEW S R E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FFEHMIRE TR BRIR REBTUN S BEISHARIRS

2020-2025FHEERMRETIHIHEFE (CR5 ) L

PESEHRE TSR BRI ST

2026-2030F 2Kk FEEEHMRE T iZAMET ( KW, FE. EMER
2026-2030F MR E TR R R LZTTN

2026-2030F T YRR STHIZEFER R ~E

EEHMRE TIHSEINMBEESNRGES LA (K. BRI, BEH)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRN TR S BRI T RIS RS

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REHmS : 3084198
ZASZitedE - https://www.51baogao.cn/baogao/20251015/3084198.shtml

LT - mEXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3084198.shtml
https://www.51baogao.cn/baogao/20251015/3084198.shtml

