2026-2030F SR —EMFHRFH T A RRIR REBTIN Sk RABARIRS

2026-2030FFHEE = AAHREHTIVR RIS REBTNS & REIEHTRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNIXETR. SR imREHTIES
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBEENEKEFESNE SR T NE S SEiES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F SR —EMFHRFH T A RRIR REBTIN Sk RABARIRS

REER

F—E RS AMHREHTILA RIS HinER S

B0 KSR SR TUALENEGE 1T ( 2020-20255F )

—. 2020-2025F KSR SMmREHTILE 8. S ERitSEKasg

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. 2SR SR T R AR RN E D IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T 2SI SR T ERNEIESHT ( 2020-20255 )

—. 2020-2025F 2SR SN mREHT IZIE (HEM ) SHESRLT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
/Y. EISINRE_RIIHIRETm/IRSMN15iEE ( PPl) EBSRWRARSHT
h. FHlt. EEEEKEEIRERNEN DT
=1 £XSEE S HImREHTI RSB SIS E
—. XS ERETIHIAEPE (CR4, CR8 ) /E3TH#EH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£HKENE_FNHRATIHAWEESHE. SENIEBIFIE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B-E PERME—IAHREHTILA RIS HinER S

F—1 PESEE SR EERE H 5BES T (2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F SR —EMFHRFH T A RRIR REBTIN Sk RABARIRS

—. 2020-2025FHEFNE_EMFREHTILE8E. FEFRITRESIKRISGEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PESHE_SMREH T RER AR SE SR /AE R AR ST

/Y. 2020-2025FFEENEE_ a iR T = R B R EFK DT

f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS

ET1 FEERECEAERAMT TIEE R SIHZEE ( 2020-20255F )

—. 2020-2025FHEFIIEE_SMIHREMTITHIZIE (27T ) SRLEIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-2025FEEREE AR T MM/ RS THINSES SEFR ST
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PESIIE_R MR TG H O EIERESIT ( 2020-20255 )

—. 2020-2025FHEFEE—SMHHRATIWHORE. SENREERFEEDHT

—. 2020-2025FHEFNEE_SMAFHRATIHARE. SENREZEENESHT

. FESIREE_SHmRAM TR B O My, BNMRRBINEFERL

(5

. EfRRZER. KRB ESINE SR T B ORI EX
A, FESEE SR RAEERRTHIZRIR S IIEE (TCl) SHEREDHT
B=F £HRRPERDEEZ SR TR RER A S IR ST

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F SR —EMFHRFH T A RRIR REBTIN Sk RABARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

. BOHR=EES5E (YRIRE. BREL) KBS

BT £XRPERNE AR TS M RGNS hin s

BT NRATE—THIHREDHT

—. 2020-2030F=IhRE —EMHHRITmEN FAE — MRS 2 E R

—. NRE—ERRERERS SR SR e MR T R LR E DT

=, ZUEFEEEFRWEN. MERRREDHT

. BRSSP T EZIUEAYTop S &I E SN
hal

. NARR—AZEMESTER (A TIHEINME ) 5SS

BT NS HImRE DT

S T RAIRERE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F SR —EMFHRFH T A RRIR REBTIN Sk RABARIRS

—. 2020-2030F=IhRE —EMHHRITmIEN AR — MRS 2 E RN

—. NN RSB IR T BRI, EREEKATRID

kBB (ZF ) ENEINEHARSSHER

[S

. BRSNS Mz SN R B R S NEEURE DT
f. EEEENZTE S IR S R - R KA ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BLE £HRRPESDEZ SR T RIEHIHERE LS

F—1 TAMK (BHE ) BT

—. 2020-

2030FI AKX B IIRE_ RMIHRAM T IR, EEREEER (. B. &, ) 3tk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F =X BN _RMIHIREHTU AR, BENE. 1. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F SR —EMFHRFH T A RRIR REBTIN Sk RABARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FEUIthX BTN _ R IiaRpHT AR, SRR EEER (8, & =) Mtl

—. EREEFMRIEAL (UIREACH. RoHS) MEIhaE —S eI AN Sl NSRS

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. MEEESREREEXIRUNSIIRE SR 2 2RISR

$B7<E hESME_aREHTI bR FER S RIS

F—1 FESE_SWIHREHTI RSN SHinESE

—. FESEZESMHRA T EIREWRREI D ERFEE (55— =, =#)

—. 2020-2025FHEFREE—EMTHRATIHIZEFTRE ( CRS, CR10 ) BUEBRIRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
T PESRE SR T RS AR RS O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F SR —EMFHRFH T A RRIR REBTIN Sk RABARIRS

=T PESIRE_SNHREHTIHWEA S BRSO

. 2020-2025FHFEENEE_ S IREHTIVEEHWEERRS]. RZSTREESE DT

. P BRASEMENMETIRIREEESHBEER

AR HWSLEE R EE SR R — AL RIRR IS

. BIRE—SEMFEREHTI EHATIE. ™R (PE) . ™iER (PB) MLOHT

. IPO. BRIREFRAHIZENXI TR RRIFIIG

FtE 2RRPESNRE SR TR A REEFISH

F— tnFeEA (EfREL )

.
Fal

. BWERBRE. RINGEHSERIISHSB

2020-2025F 2 ERRHHT (B, FIiE. XEWSHER )

. EEFM/IRSSIEN. mmEMSORFI (SWOTHHT )

FEHETIREE. RENEZSALHEEDHT

. BRATOKER. PR SKSIREFHWENE (2023-20255F )

STt (FERL )

=

h.

BAVRRERRE. BB SOETEERA
2020-2025F 2 ERRHHT (B, FliE. XEMSH=R )
BOAREIR. HERAERSEFNREDT
A, HAEEERE SR EF LS

i, EfRmipHatE SRR

F=T3 tRTelC (AL THIZREEBE )

—_—

WS RS TR AREEZ STHiAM S

2020-2025F2EWRRAHT (SR, FiiE. BRIZERKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F SR —EMFHRFH T A RRIR REBTIN Sk RABARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

B/\E 2026-2030FFHEEZAMIHERATIL L RAIRSHEETI
$B—T15 2026-2030F 2B FEBINEE _SiHREH T i AETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F £k FERBIHRE _SLimRAH T AR & TN
A, BSFmSHs NARERIEKE L ST

—5 2026-2030F B R —EMHR M TR AR R BTN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

L, Rk (T EEW., Al) SEgE_SHmRA TR EREHIEE

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F SR —EMFHRFH T A RRIR REBTIN Sk RABARIRS

=75 2026-2030FFsE —EMHR T A IEN SR & R R TN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
SBhE 2026-2030FFMEE—AfbiHERETILEN S KERL
BT BURE SN TR EIMES IS | DERE TS
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

. BT SMEREHTIE AR R EIRSE (ROI) SRERKEIUE

[

h. B SWimRA T ER ARG EEE SRR RO
— 5 2026-2030F /IR — EMHR AT A TR B SIZHE
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-2030FFRE — SR BN T Bl & R A IR ALY
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F SR —EMFHRFH T A RRIR REBTIN Sk RABARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030FFMEEZ AMIBRETIHRERETRE SBhE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F SR —EMFHRFH T A RRIR REBTIN Sk RABARIRS

F1+—F Sue=SAMREHTIU R ITIESIRNE MY
F—T B SN TN B RS TIEDHT

—. /I EZMBE XA TG

—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o

9. BRSNS

h. mBEELE ZRERSKIFERESE

W

T sy s iR T ST R R RIE D T
—. BAREES | KRR, VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

=

. NSRS EFIESE (ABS ) FIRIFE

h. FEAREMEREIAIREREEEEN

i

=T SRS T RN BRI B M METALZR A

.« Efl—  POERARATRSUNMEITE ( DCRESAHARIE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ERPESIE_ SR TIMISEEIPR SHRKRSF ( 2026-2030 ) FRNEHELS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F SR —EMFHRFH T A RRIR REBTIN Sk RABARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
—15 MERE SR A T VRIS IR
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
EZ . KSR R IiREH T A anEIEAM BRAIT
EIZR : 2020-2025FF s S timaa Tl RERI R 5= B B (Ui
B | SIS Tl KR AN AR
B . 2020-2025F 2 BKEMRE SR TILE 8. B BREHEIKER

EZ | 2025F2kEIse — |Mim A T T sE X E o R il

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F SR —EMFHRFH T A RRIR REBTIN Sk RABARIRS

2025F £ BEIT AR _ R MimR ALl P RE R A EHERE
2020-2025F £HKF R RMIHRAU T IR ( HEM ) MEEES

2025F 2B EINRE ST EH T Tl N U R L
SRR T MHIAETE (CR4 & CR8) ZE{LiEs (2020-2025)
2020-2025FFEBIRE_AMIRAHTI 8, HERHE
2025FHERINRE_ANTFRAMTI~EEn D

2020-2025FFEBINE_SMIHREHTI HIZIR (27T ) RIBE

: 2020-2025FFEFRINEE_EMIHRAHTIV R £ vs ZTREHERGLL
. PR E R 1T R SR S ES T

: PESIRE SR T ARSI HRARIHE ( 20255 )

: 2020-2025F /IR AR AT S ERIZR, 1SFIFRTMY

: TN A, B, C HizfiiEIBR S _ SR e MR KIBERT LY
: 2020-2030F £ F/ IR _ M RAH T B4 T him ARt
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

1 2020-2030F B IIRE AR R MR E E N USRI AT
: N — AR PN A D E TR

: R RS — P RIER AR S SR S IR EHR A TR R K KEX

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

1 20252 EkE IR SR AN T W AR X IR S 70 Lt

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

. FESEKEMM T EERSIE SR T AITEZERILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F e — MR TR REIR RGBT S K RARHAFRS

E% : 2025FHEEISEE_aiREHTI W S BII S SEW S

B% : 2020-2025FHEEINsE AR TmingE+E (CR5 ) T

EZ : PEEIE R TSR IER DT

ElZ : 2026-2030F 2Bk Kk FESINEE_SMTERAHTI TIZAETTN (AW, S EWER )

B : 2026-2030F /IR S TR RER TN

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ : ST

SR TAERFINMESKIRGETTEER (k. BRI, BEE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ : DA ARRA RN BRI

EZ : 2026-2030F2EkZW

RFRIR SRR SR T R IE RS HT

B | RRAF TR ENIB SHb SRR AR E

IEERR

RERS
A3ZHEE
ezs A

Ny o A &———1
RERAE |

: 3084558

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251015/3084558.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3084558.shtml
https://www.51baogao.cn/baogao/20251015/3084558.shtml

