2026-2030FFhkolE R T BRI R REBRTN S & B SRR RS

2026-2030F SR alEIR TR RAISRIEBTNS & REBHATRS

RERN

BANEME— M FIEHBERERE R, R URBINREMINRETR. SKuERTIELERD TEER
£(2020-2025)RIZNKN SEMMERERS | IEEE— M EEHGSTIBRISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZRAER | SEBEENEXKPESKIFRITIIIESENAESEEFE | MBS
P—IEEM. B, BRI RRIEE., FANIAUGEXITHEME. RHEESHIERR  BiS
RNEIFTRANEHE . BEIIBIFSRENGIAR  RLAWFRREZ. REIESECRFIEERM—
ERG. JTHNARKIBSRERKEE  HESNEE , RERE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFhkolE R T BRI R REBRTN S & B SRR RS

REER

F—E 2EERUGRTIARIIK S HIGRE ST

F—T 2REHRAURRITIAHEEMEESHT ( 2020-20255 )

—. 2020-2025F£KERoERITILE=rE. BrrERITSgBKkEs

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=, 2EERAUERIT R BRI AE D iER DT

Pu. SLEBRVL ( Top 10 ) AF=Eitte BB Sr=aefikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
— eEkERoER T ERMEIESHT ( 2020-20255F )

—. 2020-2025F£KEHoFERITI MR (HER ) SHEESK

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
MY, EIEHRUEIET5/IRSNEISEL ( PPl ) EXSHMERSHT
h. FHlt. EEEEKEEIRERNEN DT

=1 2EEKRIERTI SR EHIEFE
—. 2EERaFEEITHIASEFE (CR4, CR8) EIEE ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£HKERAUBEITIHBWERSME. STRIITEBRIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
F-F FESKIERTIYERIVRSHIGER S

BT hESROERITIMLEEE SRS ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFhkolE R T BRI R REBRTN S & B SRR RS

—. 2020-2025FHEFKomEEI TS =8E. FFERITRESEKRISELEK
—. EREELEFED (Top 5) Fge. PRI ERN ST

=. FESRAEE T 8RB ST R AR S 1T

/Y. 2020-2025FHEEHRaERI T P HERTUIES R EFKEDHT

f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS

FETT FEEmRAEREIT HIRERSIEERLEN ( 2020-20254 )

—. 2020-2025FFESHMEEITIIZIE ({270 ) SRGERKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

7Y, 2020-2025F R EEBRUEE TG/ IRS HIHNMEEB SER RS
h. &L LTREHEHMAGEEURREFERSL DT

F=T0 PESHUER T EEERERIMT ( 2020-20255 )

—. 2020-2025FHESHRUBRITIHORE, SENEERFESHT
—. 2020-2025FHEEHIERITIHOLE, SENEEBNESHT

=. PESKRUFERITWHEOMFMED. BNRRBINEFERN

E

. EfRRBER. KRBT ESRUFRITIH B OB EX
A, FESHKEREREERRTHIZRRS IS (TCl) SHERIEDH
B=F £HRPESKIERTIHRT RERASTHIAS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFhkolE R T BRI R REBRTN S & B SRR RS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BNE 2RKPESKEETIHRMN BRRMS HiE s Hh

BT NRATE—THIHREDHT

—. 2020-2030F=MRoFIET MmN AU — IR 52 E RN
—. NAME—EFEXRER S SR MR = EE DT

. ZEEEEFPREER. MENRRREDHT

~—

Y. SRR T EZSUHRITop 5% 26 R E AR
h. NAUE—RIZEMESTHER (ANTAEINE ) SEEKERTmFTERIIKREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFhkolE R T BRI R REBRTN S & B SRR RS

—. 2020-2030F=MRoFIE T MmN AU — iR 52 ZE RN

S (V132 50 C T S WA [ e V) S T NV N e SR N A )

my
ili
ot
(i
g
(648
N
=
&
a
o
2

i
fay]
T
oo
&
o)
=3
&
.n:r
I

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPESHKIERTIRIAHIGERL S

F—1 TAMK (BHE ) BT

—. 2020-2030F M KIEX ShRaIFERITIMIZHNE. IBERFEER (. B. #. ) X

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X ERFER T HIAIE. 1EEKRE. N, B=EXILL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFhkolE R T BRI R REBRTN S & B SRR RS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX SRR T TR, IMEREEER (. & ) M

—. BREBIMRIEAL (WIREACH. RoHS) XEikolfie T AISINE STl AT SRS

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

f. MEEESEEREEXIBUN SR i £RIFE

B E FESKIERTIHIERFMERS AL RIS

F— PESKUBRITI RSN SHETE

—. PESKUIFERITWEIAIZEWAE SRR (F—. =, =)

—. 2020-2025FHEEHIERITIMBESE ( CRS5, CR10 ) BB RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PESEHIER TR AR R S O
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=1 FESKRUERI T HMERSERNEFOHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFhkolE R T BRI R REBRTN S & B SRR RS

—. 2020-2025FHESHIGERITIWEBEAWEARN. RXZESTRAIRERDHT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

Y, SRaER T EHASHE. mER (PE) . Mg (PB) Mo
. PO, BRASFRATZEINRI T A RIS

FtE 2RRPESHKIEE TR EILRERGIS R

F—1 e WA (EfRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFhkolE R T BRI R REBRTN S & B SRR RS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

F/\FE 2026-2030F /K oERTILAZ ERIRSEBRN
F—T5 2026-2030F £ PEBH MG T HIHIIETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-2030F 2Bk Kk FEEBaEE T AR TN
f. Wp T mSHD N ABTEAEIKE N ST
5 2026-2030F SR olE R TR REE TN
—. KERORAK (A B, C) RRSFHFHIEE ST
Z. HFb. SeeEoR (T EEK. Al) SERaEETIGRERSRIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FERaERI T EIME SR HEEER TN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFhkolE R T BRI R REBRTN S & B SRR RS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030FHRIFRETIHRRIN S S HRREHEL
F—T BEERITIIRBMESRS | DEEITE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE
7, SRaER T EERIRRERS (RO ) SikERIHINE

h. SRR ERATZR S EEESREZRDHT

il

— 75 2026-2030FERoimIR I T RS TR S =128
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030F SR oiB 2 T Il A R EBR ALY

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FFhkolE R T BRI R REBRTN S & B SRR RS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$1E 2026-2030FHikaiFIRITISERIETREZESESTE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—& BRuEE TR BT IES I EREEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFhkolE R T BRI R REBRTN S & B SRR RS

FE—T BRAERIT I B RER T

=

ol

i

=

bal

. HTE/Y BB R TIEE S

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)
MEMRATHEHS | BirhisBS=F N0
IMBMNE SRS

IHE, ERESSRIFREL SR

15 SRaERITI Z TR RE DT

. BRANEEES - K(EIRE. VC/PE, IPO. EMIEAS

. RS - SRATEERR. KT, RREES

. BERMREE - IS I1SEE. TIERES. BIREEM
. NSRS AU (ABS ) FIRIFE

. FREEMREWVAIRERMB LSRN

B=T SRR T BRI B MEITTALZ G

=

h.

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )
« EBOIZ  KEBE I I B RS RER DT

EHI1= PRGBS EF WIN B i ERN TG
. TIEIREMY ( Term Sheet ) KBEEFRAEMT

%R E REREAE ( Due Diligence ) #UXFERIB

B1E ARECSRRERIEERIN

F—T MOARECSEIELE

—_—

. EXRPESHRIFRITIAIZIEIMR SR KR ( 2026-2030 ) FRNEIELE

1T XBERINRER ( KSF) IS RS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFhkolE R T BRI R REBRTN S & B SRR RS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
—5 XS oER TRV AT BRER Y
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
ElZ | 2IERoERI T A A EEE BT
Bl . 2020-2025F ShalmIe TV = RER AR S5 HE A R L
EZR : BRoER 1T KRERAERTHNMAR
EZR : 2020-2025F2BKEHRUFRITIETEE. S BREILEKER
B . 2025F £KEHolFER T EEX g0 SLE

EZ : 2025F KAt ASRaEREF BN HIn D TR E

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FFhkolE R T BRI R REBRTN S & B SRR RS

2020-2025F £ EERFERITI HIZIE ($HEM ) RiFEES

2025 F SRR T TR PRSI R SR T L
ERERUFRI T TIHEFE (CR4 & CR8 ) F{KiESS (2020-2025)
2020-2025FFEFHRUFZITI IR, HERFHER
2025FHEEKRAUBR T REEn D
2020-2025FFEFBUFEITWHIGIE (1277 ) RIGE

2020-2025FhEESRFRITIVE L vs LT REHERM S

: EiRoER TSRS SINED T

gt

. FESRERITI TP AN EHIRAFIHE ( 20255 )

1 2020-2025F StHoFER T TIYERIZR, 1SFERTY
MR A, B, C MIZHRIBIERS SRS M KIBEXI LY
1 2020-2030F £ B UFIR T BA D T R HAETTURILL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305F SR olEIE T Mt S E N AR AETTN

: NAAGUE— LB PN E O TS

: N RS ik UE R S B R o E IR AR THR TR KER

D BTN D, E g SRR (RS20 vs BT )

: 2025F 2SRRI T HIZHR KIS L

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

. PESEREMEEERSRUFERITIAISHETRIL ( 20255 )

: 2025FEERIERI TSRS 5 S ER S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FFhkolE R T BRI R REBRTN S & B SRR RS

2020-2025FFEEBFER T HiAEHE ( CR5 ) T

FEERFEE TSR IRE ST

2026-2030F £k Kk FEESHR U T AR ( KW, . MBS )
2026-2030F S ol TR R R LT

2026-2030F T YRR STHIZEFER R ~E

ERoER TS ENEEXRGETHGER ( Aikt. BRI, BEk)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRN TR S S oFm R T RIS RSB E DT

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

R&E%mS - 3085859
ZASZitedE - https://www.51baogao.cn/baogao/20251015/3085859.shtml

LT - mEXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3085859.shtml
https://www.51baogao.cn/baogao/20251015/3085859.shtml

