2026-2030F54E T SRS TR RRIR KBTI SR RABRARIRS

2026-2030FFAE T ZRSFTI L RIS REBTRNSE REIBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. SERETIWIRSFTIES
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBEENEREPESAE T ZRSIMM T e R SEIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F54E T SRS TR RRIR KBTI SR RABRARIRS

REER

F—E 2ESAETI RSB TR RIRSHIHRE ST

£ 2EEEE T RSHTIAHENIZEGESHT ( 2020-20255 )

—. 2020-2025F£HatE T ORSHTILEEE. S ERitSEKEas

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. eEaE T RS TR AR RS~ RS T

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
—H eEEAE T RS T ERNERESHT ( 2020-20255 )

—. 2020-2025F£HKEAE T ORSAMITITIZIE (HER ) SHERLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, £REEAE T ZRSINTm/IRFINETREL ( PPL) EBRSHMRRSHT
h. FHlt. EEEEKEEIRERNEN DT
=7 £RSEETIZRSIMTIEFSBSHnETE
—. EEXSAETIZRSIMTIHIHEFE (CR4, CR8 ) jE3TH#EH ( 2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£HEAE T ZRSHTIHAWEESHE, SENIIEBIFIE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BE PERAETISRSBTILARIVRS HiHER S

F—T PESHEE T RS TIAEEEEN SERDHT ( 2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F54E T SRS TR RRIR KBTI SR RABRARIRS

—. 2020-2025FPERAET W ZRSIMTILE8E. FFEFIHT RESKRISEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEEAEE T ST =8 AR SIS Ao

/Y. 2020-2025FHEEARE T SRS T = HRTEB R EFKEDHT

A, fHEAMKES W BiSSEr A S A R T,

ET1 FEREE T ORSHTI TR R SIHZEE ( 2020-20255F )

—. 2020-2025FFEBSHERE T ZRSEHTITHIZIME (1278 ) SREBREES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-2025FEFLRE Tl RS T =G/ RS HINSESR SEFR ST
h. &L LTREHEHMAGEEURREFERSL DT

F=1 PESEE T ZRSR T HOSERESIT ( 2020-20255 )

—. 2020-2025FHESHERETWZRSHFTIHASE, SEREERRESHT
—. 2020-2025FHEEAE T ZRSHETIVHARE. SEREZERNESHT

=, FESHETWZORSHTIFHEOmEtE, BNMRERZIRE/FEZL

E

. ERRBRZER. KRBT ESERE T RS T H ORI EX
A, FESHETIZRSEREERRHIZRIRS IS (TCl) StEREDHT
B=F £HRPERSAETICRSSTIHE=RERMSTHIHS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F54E T SRS TR RRIR KBTI SR RABRARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

FNE £RRPESEETISRSSTIHZM BN S HIES

BT NRATE—THIHREDHT

—. 2020-2030F A E T RS miE N A — MRS 2 E R

—. NANE—EFEXERESAE T RS RFRT ELEE ST

=, ZUEFEEEFRWEN. MERRREDHT

M. BREETI RS TIEZIUSAITop 5P EAIRE SN

A, MARE—RIZEMEFER (TUIEINE ) SR T RS REFTEKAIREE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F54E T SRS TR RRIR KBTI SR RABRARIRS

—. 2020-2030F = E Tl RS miE N A — iR S2 E R

—. NANE T mIEANEEE T ORSR T mBRIE, REEKAIRD

kBB (ZF ) ENEINEHARSSHER

[

. BRETI RS mEzd i iR # B R S NEEURE DT
f. HEEBZEEMAE T RS A= RFE KA ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE 2RRPERSEETISRSIBTIKIEHIHERI LS

F—1 TAMK (BHE ) BT

—. 2020-

2030FI AKX FAEE T ZRSATI IR, EEREEER (F. B, &, ) 4tk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F t=tXBERE T RS TR, BEME. 1. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F54E T SRS TR RRIR KBTI SR RABRARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUMIt KSR T SRS TR, SRR EEER (8, 75 =) Mth

—. BRERIMRIEM (SOREACH. RoHS ) ME@E T SRS TIAISNE Sl XTI HRES

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. MEBASEEREEXRUNSEE T Z RS-t 2 AI8/m

B E FESEETIORSFHTIHHRFERS RIS

F—1 FESEE T ORSMTISEFEN SIS E

—. PESHE T ZRSETIEIEERIERI 8IS0 (55— =, =#B)

. 2020-20255FEFMAE T ZRSATIAZESE ( CR5, CR10 ) BB RIRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES
o, BEHAE (BRE ) NEPRTESIE RV AR

A, TIREERWENRERRSHIRERE DT

BT PESHERE T RS TR AR RSO

—. HNEINEES © EFETE. [RARRRRIE SRR AN TS

—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F54E T SRS TR RRIR KBTI SR RABRARIRS

F=1 PESHEE T RS TIHWER ST RSO

. 2020-2025FHEEHE T RS TV EEHWEAZA . XZSMEERERSHT

. P BRASEMENMETIRIREEESHBEER
AR HWSLEE R EE SR R — AL RIRR IS
. BEETIZRSEHITI EHATIHE. & (PE) . ™iER (PB) MHEOHT

. IPO. BRIREFRAHIZENXI TR RRIFIIG

FtE 2ERRPERSEETISRSUSTIART EIVREEFISH

F— tnFeEA (EfREL )

.
Fal

. BWERBRE. RINGEHSERIISHSB
2020-2025F 2 ENRDH (B, FiE. KEUSHER)

. EEFM/IRSSIEN. mmEMSORFI (SWOTHHT )

FEETIRRIE. RENESALHEEDHT

. BRATOKER. PR SKSIREFHWENE (2023-20255F )

STt (FERL )

=

h.

. BVRRERE. RSN S OETEHFRA
. 2020-2025F2ERRHHT (B, FliE. KRS )
. ROEAREKR, HRERSERRBOHT
. BAEEH MR EIRSIREF S

i, EfRmipHatE SRR

F=T3 tRTelC (AL THIZREEBE )

WS RS TR AREEZ STHiAM S

. 2020-2025FE SRR (B, FliE. EFIZIKFE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 54 E T Z ST A RIS RESRTTNS & RHIEHARRS

FREIE. EFHTEESERURSRERE

PO, AN SIREIE N HIARIRLRRE I DT

h. RE3-SHERKMARSEBEEXKER

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

F/\FE 2026-2030FFAETIVORSIBTIVZERI=RSESTRN
$B—T15 2026-2030F 2R FEBLEE T RS T AETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BT=MER (R Bt 380 ) AR EmIZAETT

/Y. 2026-2030F 2N FEBHEE T RS T ATE FETTN
A, BSFmSHs NARERIEKE L ST

— 5 2026-2030F "4 E T ST AR RE T
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

b, ErettiR (TIEEN. Al) SEEETIZRSFMTINRERGHES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

=

. BEHESTREARRAN AR ORSDRIES

H

« AT RAYE R TS R T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F54E T SRS TR RRIR KBTI SR RABRARIRS

=75 2026-2030F B4R T ORSK T B IE SR FEBERTIN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
FhE 2026-2030FFAE TIORSBTIREN S S EkEEHR
F—T BREETIZRSETIHREINMES IS | hEETHE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

. BEETIZRSATIE AR REIRS (ROI) SREREEIUE

[

H. BEETIZRSMMTIEEATZIMSERE SRKT BT
— 15 2026-2030F 54 E T O RS MRS SIS BTSSR
—. BEKMAST R/ IRESTIHAIR AN S SRS

—. HEOBRENERNREADIRENS

=

hal

. BRCIFIKENRIF RN A RSB S

. FRABEAMERRIATS (O, 1R% ) BHRENS

. XEMIZEEES (NPFEERX. FXMTIBESR )

=75 2026-2030F B A E T SRS TV IV R A IR AR
. RN ¢ EIUT K, RAMSHESESHIR M

o BB | REMO ™. ERURFS MRS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F54E T SRS TR RRIR KBTI SR RABRARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

1= 2026-2030FSHAE T ISR SFITIHSEMIETRE SF5E
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F54E T SRS TR RRIR KBTI SR RABRARIRS

F1+—E SRAETISRSFTIHIR T IESIRNE MEEEIY
F—T BEETI RS TIINE RS TIEDHT
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0

BRSBTS

=

h. mBEELE ZRERSKIFERESE
BT BHETIZRSE TS THURERED T
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

=

. NSRS EFIESE (ABS ) FIRIFE

h. FEAREMEREIAIREREEEEN

B=T BHE TSRS TV BB R E METHL S

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. EERFESERE T ZRSEFTIASTAEIPR SR ERF ( 2026-2030 ) FRNEHELS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F54E T SRS TR RRIR KBTI SR RABRARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
1 WEEETI SRS T RIS SRR
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
B . 2EHEE T RS T A aEIEAR BRAIT
EI5R : 2020-2025F5ME T RS T FRER AR 5r-HR B B (UL
B : BEE T ZRSR T KR AERTANMAR
B : 2020-2025F 2 HEAE T IRSMTIVEF8E. B BREHIEIKER

ElZ : 2025F2EKEHE T ZRSAMTI 8K 5 Gt

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



E% :

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030F54E T SRS TR RRIR KBTI SR RABRARIRS

2025F £ BEITABARE T ORSAEF A FRER A EHERE
2020-2025F £HFAE T ZRSATI IR ( HER ) MEEES

2025 F B AE DI Z RS T RN AT RKEE St
ERBHAETWZRSAITIMIHETE (CR4 & CR8) ZE{LiEs (2020-2025)
2020-2025FHERAEE T W ORSHTIFE, HERHE

2025FhEBERE T ZRSIRTIEE N 5

2020-2025FFEBHERE T ZRSETITHIZHIE ({278 ) RIBE

1 2020-2025FFEBHEE T ZRSRTIE E vs 2T RIBHERSEL
: BEEE T ZRSIK 1Tk e s SMED o

: FESHE T RS T AEF AN ESIREHE ( 20255 )

1 2020-2025FFAE T A ZRSIRTIIGERER, 1SFIZRT(L

D MR ARYUE A, B, C IAMRIBIR S RAE Tl Z RS IR miFERKIBEILL
1 2020-2030F£HRBEE T RS T S B D = mmhpARTNRI L
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

1 2020-2030FFAEE TV 2R SRR E S E 2N RSUSAIH AR
: NFRUE — LB PN O TS

: NS R UEER S B E T SRS AIRA TR TR KEX

D BT D, E g SRR (IRS170 vs BT )

1 2025F 2SR T SRS TIMIZHE K5 SEe

1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNRIty

| FESEKREMERERSERE T SRS T AISEZREIRIEL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 54 E T Z ST A RIS RESRTTNS & RHIEHARRS

ElZ | 2025FPEREE T ZRSATIEI RSB D S ER S HE

&% : 2020-2025F+ES

B : fE

EZR : 2026-2030F 2R FEBSEE T SRS TIMZAETITN (R0, it ENER )

BEE T 2RSS TIMIZEFE (CR5 ) &L

SR T RS TR AR ST

El% : 2026-2030FF 4 E T SRS TR AR R

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ : BEETI RS TS NMES KRGS EER ( ikt B8Rt BElE)

EZ : Ao ERENSITE ( HIZHME vs 181K vs B2

e

)

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

ZFRRSRAE T SRS T FERIE RGBT

B | RRAF TR ENIB SHb SRR AR E

IEERR

a5 Al

RELT |

—I =]

3086398

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn
RERS :

ASTHbE

https://www.51baogao.cn/baogao/20251015/3086398.shtml

- RiEXE

IERPERNEEE

RAERAT £EF—ERIE L 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3086398.shtml
https://www.51baogao.cn/baogao/20251015/3086398.shtml

