2026-20305F54ER TI%E ( HPIB ) Tl R RATS MEBTNS A REERATR S

2026-2030FFHER T % ( HPIB ) TILAERIRNREBTTNS L REEREHTRS
wREET

HANEUE— I HEIRERER SR, S ISBINEEMNXETR. SHEES T (HPIB) 1TE
257 IEEREF(2020-2025)NRIZIKEN SEREARE | IEER—NEEESHIBRIMER &R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

AMEEERETX—ZAER | EEBEEINEXREFESAER T (HPIB ) TN SFmSHE
FE  NEEUW—EEW. B sERITIAREE. HOMUISEXSTHIZIE. RFEESF
TRE  ERERNRNTRAREREER. BIE L SRENGER  RENWREC. REESBOR
HEEBRE—ERSR. UITHARMBSREKE  XREER , RERE.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F54ER TI%E ( HPIB ) Tl R RATS MEBTNS A REERATR S

REER

E—= 2HSHERTIH (HPIB) TUWERBIMKSHIgER ST

F—T 2RSHER T (HPIB ) {TIHEMEIRES T ( 2020-20255F )

—. 2020-2025F2HKRAER T (HPIB) TIEF=8E. BBt SiEkEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. 2EHERTE (HPIB) Tl gERARNAEFsEn BRI

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T 2BEHER T (HPIB ) T ERMEIESHT ( 2020-20255F )

—. 2020-2025F2HSL4ER T (HPIB ) TR (#HEH ) SHEES L

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. iR B R REE STHipn S Lo T (2020 vs 2025 )
N, £XSHERTE (HPIB ) M m/iRSNisEE ( PP1) B S WRERZESHT
h. =0t BEUESEKKEIMENEL DT
=T £HBEERTE (HPIB) TS EEE5HinE+E
—. EXSHEEF T (HPIB) {7 izsE+E (CR4. CR8) iE3LHEE ( 2020-20255F )
—. TEERELMIIMt S RHRIEREEST (RTIRER )
=. 2020-2025F£BEAER T (HPIB ) T HAWEARSM. STNXIEBAIEN
U, FTHENERER. BEEIEIELITEE
f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE
B8 MERAERTHE (HPIB) TIERRIRSHIGER S

B0 PESEES T (HPIB ) T HH4E8E1 53D ( 2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F54ER TI%E ( HPIB ) Tl R RATS MEBTNS A REERATR S

—. 2020-2025FPESLAER T (HPIB ) TS/~ FEFITRESIKIISIN
—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

=. FESMERTE (HPIB) Tl =sEF AR SEM ISR/ AGER RIRE S 4T

/Y, 2020-2025FhEBAER T (HPIB ) [T = HEREEEREFKFOH

h. HEMNES WK BirSEEr-a 8 A EAIR T

BT PESHEER T (HPIB ) T iiaRERSHEREH ( 2020-20255 )

—. 2020-2025FFERAER T (HPIB ) {TIMimMiR (27T ) SRUERERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

7Y, 2020-20255FFESAER T ( HPIB ) 1T\ R/ IRSSFIMEES SEFIR DT
h. &L LTREHEHMAGEEURREFERSL DT

B=T PESEERTIE (HPIB ) 1Tl H OEERERINT ( 2020-20255 )

—. 2020-2025FPERAER T (HPIB) TIHHOSE. BEIREERFEDHT

=, 2020-2025FFERAER T (HPIB) TWHASE. BEREEBNEDHT

. FESHERTIE (HPIB ) MO REE. BHRAZINE/FETN

(5

. EfRRZER. KRBERYTESEER T (HPIB ) Tt ORISImEN
h. FESHESTE (HPIB) FaEERminiIRF 088 (TC) SRS o
B=E eRRPERAER T (HPIB) {Tiligr mXBM S HIn s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F54ER TI%E ( HPIB ) Tl R RATS MEBTNS A REERATR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BNE 2BRRPESHEERTE (HPIB ) TldER AR 2 hinstr

BT NRATE—THIHREDHT

—. 2020-2030FB4EESRT % ( HPIB ) = mfEM R —HImHiz AR S8 E RN

—. MAME—ERENRERISBARESTE (HPIB ) FmiRR =R ESHT

=, ZUEFEEEFRWEN. MERRREDHT

P, BEESR T (HPIB ) {TlfEiZMimrITop 52 F2f R R kit

A, NMARE—RIZEMEFER (TIUIEINE ) SEL4RESTH (HPIB ) M mIERAIRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F54ER TI%E ( HPIB ) Tl R RATS MEBTNS A REERATR S

—. 2020-2030F2HER T ( HPIB ) M= R{ENBWME—RImHZIE S 2SR

= MAME T mIEANEAERER TIE ( HPIB ) FmBoRRE, HREERAIRIN

kBB (ZF ) ENEINEHARSSHER

[S

. BREESTE (HPIB ) FRAZMEHNHARFEE SN SERE ST
f. HEEBZIHESEER T (HPIB ) FRE KA ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

EhE 2ERPESHER T (HPIB ) T RiGHhistgRItL 3t
F—1 TAMK (BHE ) BT

—. 2020-

2030FW R EAE R TI%E ( HPIB ) {7lhiaiiiE, SRR EEESR (. B, #. D) kL

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

B X HE DT

—. 2020-2030FtEXBAESR T % ( HPIB ) Tl iizmiiiE, EKsE. . S=Ext

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F54ER TI%E ( HPIB ) Tl R RATS MEBTNS A REERATR S

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FEUMEX SRR TIE ( HPIB ) {TIliiaiiiE, BEREEESR (£8. % =) Wt

—. BEREFEIMRIZML (Q0REACH, RoHS) MWEfEES T, ( HPIB ) 17AIsZIm S{bIl RIXTRES

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

h. MWEBESREFREENEUNESLAESR T ( HPIB ) FilftR =RISm

FRE PESEERTE (HPIB) TihinRFER S IV KIS T

F—T PEREESTE (HPIB) TSRS SmhinsE+E

—. PESHEFTE (HPIB ) T EIRERHELI S RIS (B—. =, =)

—. 2020-2025FHEFMER T ( HPIB ) {Tdlmiag+E ( CR5, CR10 ) ZHEBRRASHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES
o, BEHAE (BRE ) NEPRTESIE RV AR

A, TIREERWENRERRSHIRERE DT

BT PESAER T (HPIB ) MRS A RES SO

—. HNEINEES © EFETE. [RARRRRIE SRR AN TS

—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F54ER TI%E ( HPIB ) Tl R RATS MEBTNS A REERATR S

F=T FERHER T (HPIB) T HWERSEARIEFOH

—. 2020-2025FHESMER T (HPIB ) {TWEEAWEARA. RZSTRABEE DT
—. PUIBRRSSRMERE T RRSEESHEKRE

=. kBB H ISR S B R — A CATRER TS

Y, SRR T (HPIB) T EMATNE. &S (PE) . mi#R (PB) MLOHT
. PO, BRESFHATEINI T A RIS

BEtE £HRRPESAERTH (HPIB ) TR RIRERAIS T

BT 1R ERALA (ERRESL )

—. ARRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)

o, EEmizRE. RENSSALUEEDT

h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )

ST TR (PERL )

—. bWRRERRE. iaEBEMSzOEEER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F54ER TI%E ( HPIB ) Tl R RATS MEBTNS A REERATR S

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

BI\E 2026-2030FFAER T ( HPIB ) TILLRAISSHEETHN
$F—T15 2026-2030F 2R FEBHLEER T ( HPIB ) 1T imHHETun
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

0. 2026-2030F 2k RFPESHEES T ( HPIB ) T HFET TN
A, WD mSHs N ABTEAEIKE N ST

— 75 2026-2030F2HEF T ( HPIB ) T4 K& RS T
—. KRR (A B, C) RKRSFFHIEE ST

e, Rk (T EEW. Al) SEMEER T (HPIB ) {TIlRERI S-S

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F54ER TI%E ( HPIB ) Tl R RATS MEBTNS A REERATR S

=75 2026-2030FFLER T ( HPIB ) T EIMEN SRFERERTTN
—. N=RHEER "TR+IRS" —IMURRS ERATESE
Z. FElk. £ BlEXNEISARRED
=. KEESEHE (C2M ) RN R R
0. Pl RS SE R SRIEEINE
f. TSP EZEETNN BN TR
FhE 2026-2030FFHER T ( HPIB ) TIHSEI SRR
£ BEERTIE (HPIB) T BEINMESIRS | HmaiHE
—. TR | BTSSR, RANESBERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

=

. BEESTE (HPIB ) T EIMRREHRER (RO ) SRFEKHINE
h. BEERTHE (HPIB) T ERAHIZRIGEEESAKZ AL HT

T 15 2026-2030FFLER T % ( HPIB ) TS SUSIR S SIEHE
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

[S

hal

. BRCIFIKENRIF RN A RSB S

. FRABEAMERRIATS (O, 1R% ) BHRENS

. XEMIZEEES (NPFEERX. FXMTIBESR )

=75 2026-2030FFHER T ( HPIB ) 1TdldbdlA REmkIE=IY
. RN ¢ EIUT K, RAMSHESESHIR M

o BB | REMO ™. ERURFS MRS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F54ER TI%E ( HPIB ) Tl R RATS MEBTNS A REERATR S

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030FFAERT 1% ( HPIB ) T ERISTME SHHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F54ER TI%E ( HPIB ) Tl R RATS MEBTNS A REERATR S

F1+—E SRERTE (HPIB) TR T SINE BRI
£ BEERTH (HPIB ) TWRBREAITHEDHT
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0

=

. BRSNS

h. mBEELE ZRERSKIFERESE

BT BAER T (HPIB) T ZTRERED T
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

=

. NSRS EFIESE (ABS ) FIRIFE

h. FEAREMEREIAIREREEEEN

B=T BHERTE (HPIB ) 1Tl AR EMEITHS )

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ERPESEERTH (HPIB ) TMZHEIR SRKAEF ( 2026-2030 ) FRNETELE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F54ER TI%E ( HPIB ) Tl R RATS MEBTNS A REERATR S

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
—T5 MBAES T (HPIB ) Tl A9k RRE=IY
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
B : £ESAER TR (HPIB ) 1T EasERIMES i
B : 2020-2025FFAEF T (HPIB ) 1Tl gef AR 5= A EA UL
B : BHES T (HPIB) T XRBERAISFFHNMER
B : 2020-2025F KBRS T (HPIB ) {TllkE=gE. S EREIEKER

EZ : 2025F 2 EHER T ( HPIB ) Tl gEXE Dbt

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-20305F54ER TI%E ( HPIB ) Tl R RATS MEBTNS A REERATR S

2025F2BEI+ABRMEES T 1% ( HPIB ) AF= i F=ae R iaioSHEE &
2020-2025F 2 ISLER T (HPIB ) T miiaiiR (&M ) RiEEE%
2025F2HEMER T ( HPIB ) 1T iR R E G
ENEHERTIE (HPIB ) {Tllizs&+E (CR4 & CR8 ) 3{Li#a% ( 2020-2025 )
2020-2025FHEBMESR T (HPIB ) T8, HERHER
2025FFESAEER T (HPIB ) 1T\ ™=gE&{no

2020-20255FFEBAER T ( HPIB ) 1T MiZHNMR (1270 ) RIBE

1 2020-20255FFEBAER T (HPIB ) 1TikEk E vs S NRIBHEEHA
: BEEES T (HPIB ) 1Rl seBrlitEiSiEsth
 FESHER T (HPIB ) 1Tl ErRAZSEiRMEFIHE ( 20255 )

1 2020-20255F /AR R T (HPIB ) 4T SRYEFIR, 1$FIZR3Y

D NN ARYUE A, B, C HIZARIBERSBAER T ( HPIB ) FREKIEERItL
: 2020-2030F£HBAER T ( HPIB ) 1T\ &4 ™ Rz AETTNRI LY
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

1 2020-2030FBAEF T ( HPIB ) FimfEs £ 2N AR AMETHN
: NFRUE — LB PN O TS

: NAE RS BEES T (HPIB ) SARFHERFTRKE

D BT D, E g SRR (IRS170 vs BT )

1 2025F2HEAER T ( HPIB ) T isaRKE S SLL

1 2020-2030FIFK, 4t3E. ERM=KXEmizBEmusstt

| PESEREMEEERSLEER T K (HPIB ) T AXYEZERRILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F54ER TI%E ( HPIB ) Tl R RATS MEBTNS A REERATR S

2025FHEBSHEERTIE (HPIB ) Tkt S D SER S E
2020-2025FHEFMEFTIE (HPIB ) TlmiizsE+E (CR5 ) &L

PEBSLEER T (HPIB ) {TliR4Sh =T

2026-2030F £ KR FPEBLEER T (HPIB ) T mizAEiml (A3, it HWER)
2026-2030FH4ER T ( HPIB ) Tl KR RIS Z T

2026-2030F T Y ER R EHiHEFEX AT RE

BAES TR (HPIB) TUHRFIMESNEEGEITHEER (k. BRM. BEk)

L WO TR SN STS (TR vs 1B vs BE22 )
» VAR R T ER BRI A
0 2026-2030F £ KAMETHRERSSAER T 1% ( HPIB ) 1T FERIGHREURME DT

 RRAF TR ENIB SHb SRR U AR E

IBERR RREE |

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

REmS : 3086406
ZAZitedE - https://www.51baogao.cn/baogao/20251015/3086406.shtml
AL - mhiXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3086406.shtml
https://www.51baogao.cn/baogao/20251015/3086406.shtml

