2026-2030FF A RAER TR BRIR REBTUN S & BESHARIRS

2026-2030FFARRETILR RRIR REHBMNS L REIERFRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. SHERRETUERL TEE
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBEEINEREFESASFAETIHERUABEEIETE , AT
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FF A RAER TR BRIR REBTUN S & BESHARIRS

REER

F—E 2HRARRETIARIKSHinERS T

£ eEEAERRE T HEEMEEESHT ( 2020-20255F )

—. 2020-2025F£KEaRAEITI . SrERitSEkEd

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=, SRR TR AR RAE D mIER DT

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
— eEARRE T EREKRNEIESHT (2020-20255F )

—. 2020-2025F£HEARRETW IR (HEM ) SHERT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
. £SHERRER/IRSNTEIEE (PP1) EXSHMEZDH
h. FHlt. EEEEKEEIRERNEN DT

=T £RSERABRITIRFSBEEHETE
—. 2EEHERRETIMIAERE (CR4, CR8) EIES (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£KESERRETWHMEHEHSH. SEIXIAEBIF
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
F-E FESERAETIRRRASHIHERS

F—T PESEERETIEREN SRS ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FF A RAER TR BRIR REBTUN S & BESHARIRS

—. 2020-2025FFESHEFAETIEF8E. FERITRESIKI LW
—. EREEEFED (Top 5) F8E. FERFERNSHT

=. PEBAERRE TR XSS R/ RER ST

7Y, 2020-20255FHERAERRE T P HRTRE R EFKEDHT

A, fHEAMKES W BiSSEr A S A R T,

FETT FERAERRERTU HIEERSIHZES ( 2020-20255F )

—. 2020-2025FHESHERAETIHIZNE (1278 ) SRLEKSEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-2025FHERERRE T =R/ RS THINMEESSEREDHT
h. &L LTREHEHMAGEEURREFERSL DT

FB=1 PESERRETHEOSIRRESIT ( 2020-20255F )

—. 2020-2025FHEESAFAERTWHODE., SENREERFEESHT

—. 2020-2025FHESAFRETIHOSE. SSMNEERNESHT

. FESARAERTWHEOMmEN. RNREZINEEEZN

E

. ERRBRZER. KRBT EEERAE T O mEN
h. TESAFRET RIS ( TC) St
B=F £HRPERSARRETIUETRRBMS s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FF A RAER TR BRIR REBTUN S & BESHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

FNE £RRPESARAETILEN AR MS Hins

BT NRATE—THIHREDHT

—. 2020-2030F=HF AR MmN AR —RIHIZIE 5SS E RN

—. NS —EFERER S SRR MR LR E ST

=, ZUEFEEEFRWEN. MERRREDHT

Y. SHERAETWEZMHNTop S&FRGIRER b

h. NAWE—RIAMETHER (ATIEINE ) SE4EERE MR KAIKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FF A RAER TR BRIR REBTUN S & BESHARIRS

. 2020-20305F B4R AEE miE N AU — iR S2 E RN

—. NANE RSN EER ARG, SRR

A,

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

(=

bal

« BRI R ERIR AN T SR A T IS

. BRNATRNHIEENS ST

. EREEKTIRRERIR S S R

. RpERE (VC/PE) fEFX N ARMIRAIR B R SE

BLE £HRPESARRETIRINHIGERILL SR

F—1 TAMK (BHE ) BT

=

h.

. 2020-2030F A X SLAESFRE T HIZAE. EMEREFEER (. B, #. ) 3t

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

. 2020-2030F S XS4t

RCEPZEX 2R S iEXS I A=l 5 T RIS/

SAEBTIHIZIE, BENSE, 0. E=Et

. JCEDGRARE, EFAUAESHmEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-2030FF A RAER TR BRIR REBTUN S & BESHARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FEUMEXSLAESAEITIHIZAE,. BEREEER (8. 1. =) L

—. BEREFIMRIEZM (QWIREACH, RoHS) WEfERREH TV AR Sl MG SRES

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. HEEASEREEIRIN S LS AR = £ aI5200

B E FESERRETIHHRRERS RILKIES

F—1 PESERAE T RFHENSHIRETE

—. PESSHSFARE T EIZEWE DRSS (F—. =, =)

—. 2020-2025FHEFAFAERITIHIZETSE ( CRS, CR10 ) BB RIREDHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

=

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— FESAERARE TSR IR RSO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT
O, B - BUmMERE. MENILER B R A DT
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

B=1 PESERRE TWHWERSEREIEDHT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FF A RAER TR BRIR REBTUN S & BESHARIRS

—. 2020-2025FHESAFRETIWEEHMEARES. RZSMRKEEEDHT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

. SARRETW EHATMHE. &R (PE) . %= (PB) Mo
. IPO, BRIRFEADIZENIHTI AR

FtE ERPESERABE T EWREREG ST

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FF A RAER TR BRIR REBTUN S & BESHARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030FFAERRE TR RERIRSEBTN
$H—T15 2026-2030F 2K FES AR AR T AETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

7Y, 2026-2030F £k NP ESARAE T AR FETT
f. Wp T mSHD N ABTEAEIKE N ST
75 2026-2030F SRR TR AL FEBTTN
—. KERORAK (A B, C) RRSFHFHIEE ST
. HFb. SeeEoR (TWEEK. Al) SE4ARRETILRERMSRIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FBERAE T BIREN SR EEETTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FF A RAER TR BRIR REBTUN S & BESHARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030FFAERRETIHRENS SR
F—1 BARAERTIHRENESWE  HEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE
7, SHAERAERTIERRRERE (ROI) SRERKETNE
h. BAERAETUERAIHZIMGERESRRZE O

— 5 2026-2030FH A AE TS TR BT SIETE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030FHERAEA T LA RABS ALY

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FF A RAER TR BRIR REBTUN S & BESHARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FFARAETILIEMIEMESSE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E BARRETIMRE TSR REEIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FF A RAER TR BRIR REBTUN S & BESHARIRS

£ SHERRETWINERETTES T

—. /T EME XA TG

—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0

9. BRSNS

h. Bk, ZREPSHFRELE

BT BERRE T ST RERED T

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

=

. NSRS AU (ABS ) FIRIFE

h. FEAEEMEREIAIRERMEEEEN

FB=T BAFAE T AR E MMETHLZEE

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. EERTESESRAEA T HZMEIIASRERSF ( 2026-2030 ) FEUEHELCR

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



h.

[5

A,

. TIZSREEERN : R

2026-2030F54ARAER T A RIS NEBTIN S KRB TIRS

TR REIRREENIB S Obb ( BT )

KR ER N SF oz

7Y, ST DR S SEIRE

OMRIR SR FH AR

T B AR TV AT ERERIY

. 4Am

. AREEENKE

. FRSRAREIFEN | BT HIERSRAESHIA AT

B, RBEEMSHFHUEHER

REANFREEY : CECRRAMSIVBAZES AF AR

EEEY | REERIE S XBIEHIAR

EFEURRE (ESG ) SRREERIN : IRFHEREINE

=15 XSBRTER I AR B IRIEEIN

h.

142]
=]

B
B
Bz
B
B

E% :

. JIBRFER AV BRI

. SHRETMBHRE S RN

A=At B, SEFRACHT. TERERR

IRBISENEESRR

KT E eI SR 2 A RN

< RTEATIEES S MFREAR R AN

XT5IS T EREFARE |

B=R

2025FeaIt A4S

IERPERNEEE

BT RS ESESRIRAEN

SRR T A s EHAR BRFI#T
2020-2025FF AR T REF AR S~ HE A E R
SRR T KERAERHNAR
2020-2025F £ HREAFAETIE6E. Br-EREIEKR

2025F 2 EARRE T REXE S T kL

AR Rk g

RAERAT £EF—ERIE L 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FF A RAER TR BRIR REBTUN S & BESHARIRS

2020-2025F £KEARREATWHIZIE (HEM ) IMEEEE

2025F LB R AR T TR T RS LY
EHEERAE T HIZESE (CR4 & CR8) Tt (2020-2025)
2020-2025FFEBAERREB TR, HERFHEER
2025FHESAERRE T~ REED D
2020-2025FFESBAEFAREB T IZE (27T ) RiGE

2020-2025FFEBERAE T L vs L TNREHE AL

| BEERREE TSR SR SINMED T

: FESAR AR T AT R A EIIIRETE ( 20255 )

1 2020-2025FSAFAEA T FIIERR, EFFRT
N A, B, C MIZHMRIEIERS S S AR mis KIBEX LY
1 2020-2030F £ KB ER AR T S MO T R AEITURI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-2030F B4 F AR = T2 N AR HIZAHETTN

: NAAGUE— LB PN E O TS

: NS Rk UE R S B AR AR A TR R K KEX

D BTN D, E g SRR (RS20 vs BT )

1 2025F 2SRRI T HIZIER ST G

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: PESEKREMTFEERSERAE T ASYHEZEGRILL ( 20255 )

: 2025 F P EERAERRE TR EI T SEWR S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FF A RAER TR BRIR REBTUN S & BESHARIRS

ElZ | 2020-2025F P ESARAERITIMIHEFE (CRS ) TiL

EZx : PEELER

A TSR ER ST

B : 2026-2030F 2R P EBSEFAE TR (AW, it EER

ElZ : 2026-2030F 54 F A TR AR RER LT

E% : 2026-20305F T\ ENEREHipEHEX XN RE

ElZ . BASAE TIHREMESXIREGETEER (KiE. B, e )

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

EZR : 2026-2030F £ HRAMEFIBES B F A T F KGR DT

B | RRAF TR ENIBSH SRR AR E]

BT 1

RERS
ATt
ELT

[BRRE RREE !

Stk+] 400-886-7071 (RiKiE%E) Emai : kf@51baogao.cn

3086574
https://www.51baogao.cn/baogao/20251015/3086574.shtml

REXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3086574.shtml
https://www.51baogao.cn/baogao/20251015/3086574.shtml

