2026-2030FF e BT R BRIR KBTS & B HATRIR S

2026-2030FFRERMSATTIL R R R R BTN S L R KB FIR S

RERN

HANEUE— I HEIRERER R, S ISBINEEMNIXETR. SRR T ERL TiEdxE
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENERKPESERMEIK TSR SEIETE | AT
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FF e BT R BRIR KBTS & B HATRIR S

REER

F—E REERHKTI R RS HIHERS

BT ENSEERH K T HEMEIEDHT ( 2020-20255F )

—. 2020-2025F £ KSR TIET6E. S EBRit SEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. ERSRIRHE K T REF B R REFRED iR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T EEREREE T R RMEIESHT ( 2020-20255F )

—. 2020-2025F£BKSREMHEA T HIAIE (HER ) SHESKH

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EINERERHLERT fm/IRFNTEIEE ( PPL) EBESRWRARSHT
h. FHlt. EEEEKEEIRERNEN DT

=1 SRR T RS RE SRS E
—. SRR TI A% E (CR4, CR8) JEINES (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£KERENMIKTWHWEESH. SENIIERIIFID
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B-F MESERHEKTIRRA S HIHER S

F—T PESBRESRI T REERE N SRS ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FF e BT R BRIR KBTS & B HATRIR S

—. 2020-2025FFESREIRMIA TR0, FERITRESKN ST
—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PESREREE T R R S MM R/ SRR DT

/Y. 2020-2025F R EE R TA T P HR A K K FED T

h. HEMNES WK BirSEEr-a 8 A EAIR T

BT PESEREEM T HIATERSHERLEN ( 2020-20255 )

—. 2020-2025F P EFRERHKTITIZIMR (27T ) SR REES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

JY. 2020-20255FH EEReRH kT = R/ BRS TIMEEB S EREDHT
h. &L LTREHEHMAGEEURREFERSL DT

B= PESRERHIK T HE OSERREZIT ( 2020-20255F )

—. 2020-2025FFEFEREHTIWHOSE, SN EERRE ST

—. 2020-2025FHESREREKTIHOSE. SaNREERNESHT

hESRERHA TWIHE O R, RNMRBERBINE/PEZN

E

. EfRRZBER. KERBERX P E SRR T H RIS EN
f. PESERHE kT REERTHIRRFEF I ( TC) SRt
B=F NP ESLEREERTILE AR M S hin s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FF e BT R BRIR KBTS & B HATRIR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2K PESLEREAITIIE N A S hin st

BT NRATE—THIHREDHT

—. 2020-2030F = REERHL A N RS —RITHIZAE S8 E R TTN

—. MR E R ERER S SRRk AR S ECECE ST

=, ZUEFEEEFRWEN. MERRREDHT

9. SeeREEK T EIZ R Top S5 ERGI R E R b

h. NAWE—RIAMESTHER (ATAEINE ) SEREREEEAT M KAIKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FF e BT R BRIR KBTS & B HATRIR S

—. 2020-2030F = REERHL A FfE N RS — RIS G S8 E R T

S (V135 5 C T S WA [ 1A Tl s S N R SN )

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPESLEREXTIKIEHIHERS LS

F—1 TAMK (BHE ) BT

—. 2020-2030F W At XSaERHL R T HipAE, IGENEEESR (P, B, #. D) XL

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X SRERH R T TRiZ AR, 1EERE. . E=EXLL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FF e BT R BRIR KBTS & B HATRIR S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX SRERH eI T IR, BEREEER (8. 1. =) Mk

—. BREFEIMRIEZM (QIREACH, RoHS ) YISsEiRHAsk TV RIS Sl NG 5RHEE

=. BN REmE. RSN ESEER DT

PO, RUMERREARAME STHIHEEZR DT

f. MEEGESEEREEXIRUMN S R IR i 2RI

B E FESERHEK T HHRRERS RIS

B PESRERHEIK T SRR SRR E

—. PESERHEK T EAIZ WS DRI B (F—. =, =#8)

—. 2020-2025FHEERERHEATITIZETFE ( CRS, CR10 ) BB RIREDHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

A, TUAREERWERNFEE XA SHERECER DT

BT PESRERH K TS AR RS O

—. HNERINGES © LSRR, [REBRRRIE SRS

—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

Y. BRERD  BCmiERe. MEXItLRAFEERRA DT

. FNRFERGERE | RWEE. mIpERKER. FRRERCSREERGEITN

#

=15 FESRERHSITIHWEB SEAREEDTT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FF e BT R BRIR KBTS & B HATRIR S

—. 2020-2025FHESRERMHIKTIWEEAMEARG. RZESTRHEEEDHT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

MY, SREEHIEK T EFATINE. &R (PE) . MR (PB) MLOHT
. PO, BRASFRATZEINRI T A RIS

BtE ERRPESEREAT TR EARE RIS

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FF e BT R BRIR KBTS & B HATRIR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

=

. THIGHET . RAEEIRERPESHIERES

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030FFREREERTILA BRI SHEETN
$H—T15 2026-2030F KK FESBERHLEK T AR
—. ST AR SIIRIRREC DT

Z. ETF=MEE (R, Bt 80 ) B9eBkimHiE T

HEF=MESE (=W, . W) NhEHIZRETT

/Y. 2026-20305F 2Bk E S REERHL ek, T AR FHETTN
h. BT RS NRRRIE KB ST

15 2026-2030F S RE R T BN R R S S T

—. REZOA (A B, C) RRSFEHER SEABRTTN

—. B, Rtk (TWEEK. Al) SEREREE TR ERSHIES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES

A, T SARERRREZR TS BT

=75 2026-2030FEReR K T IR SRS S EiEE T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FF e BT R BRIR KBTS & B HATRIR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030FFHHEMHEEAITIHR BN S S MRS
F—T7 BRI TIIREINMBESRE |HEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. SRR TR R EHRER (ROI) SIRERKETNE

(=

h. SRR T ERAHIZAMGERESRR=E D
15 2026-2030F FHRERHL R TV AR IR RIS 1ZHR
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305FEReARRE A TV (R Ml P ERBR ALY

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FF e BT R BRIR KBTS & B HATRIR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FFREMREERTTILR B MIERE SISE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E SHEREA TR T SRR RSN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



%_

=

ol

%

=

i

=

h.

2026-20305F = REERHE Sk T\ A FRRT R S BTN S A FR bk IR AR 7S &5

T SRS T IR B IR A T T

. HTE/Y BB R TIEE S

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)
MEMRATHEHS | BirhisBS=F N0
IMBMNE SRS

IHE, ERESSRIFREL SR

5 SRR T ST RS RE DT

RRINEEE « KfERE. VC/PE, PO, ERIEASE
ANREE © IRITRER. RITHRSS. BMRHEES

BERMRR : U S|ISES. THEIRES. BRI
NSRS ERFIESME (ABS ) RIRZAE

FRAREMEREIAIERERIETEEIN

=15 SRERHER T RS SR I B BT ZA)
« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )

« EBOIZ  KEBE I I B RS RER DT

ZHI= : pEAERE I ESEH IR B th RSN TG
MBI &EMIY ( Term Sheet ) XEEREIRHT

%R E REREAE ( Due Diligence ) #UXFERIB

B1E ARECSRRERIEERIN

F—T MOARECSEIELE

~

—_—

IR P ESREH K T AR SRR AEF (2026-2030 ) FHNETELE

1T XBERINRER ( KSF) IS RS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030

T B SR T\ A PR R A BTN S A R IS R 7S 5

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

BT WS RERBLEA T IV AOSK BRI

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

=

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

ElZ | SIKERERRLEK T A an EIHAR B b

Bl - 2020-2025F S8R ek T~ RERI R SR B E UL
EZR : SREERELER 1T R ERANERTANMAR

EIZR : 2020-2025F £ KSR TR 88, S BR ELUIGKER
EER : 2025F £ RS R ER T = RE RIS o (atl

EZ | 2025F2BRaI+ KSRk Er R F=RE R A TR R

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FF e BT R BRIR KBTS & B HATRIR S

2020-2025F 2SRRIk T HIZIE (HEM ) REEE%E

2025F LBk RER IS Tl T i N FAYIE R SR 45K (5 LY
EIERERH SR T 7S E ( CR4 & CR8) AL (2020-2025)
2020-2025FFESREPHI T8, HERHE

2025 FHERREIRHE T - REE D 57
2020-2025F P E SRR T HIZAME (1278 ) RIBE

2020-2025FhEEREHRM ATV S | vs & FRIBHESA

| REIRELER 1T SR M SN E D o

. PESREIRBL A TV A =P AR AR HE ( 20254 )

: 2020-2025F HReRRLEK AT Y TFRIZR, 1#FIZRT{L

. TR AR A, B, C MiiaRiEIEIR S SRk Bk M KGNS Y
: 2020-2030F £ EkEREIRRL A1 T S5y = G T ARSI LY

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE
o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030F S ReMRRL AT R & £ 2 N B A HIZAETN

: Rz FRE— LR PN RS (D B 0

: RS, — - IR S SRR SR AR TR TR K EX

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F LSRR B T AR XIE 57 L

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FESSKEM T EER SRR T AITHZRERILL ( 20255 )

: 2025FHEERERHE K T I T H KI5 S EW S R E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FF e BT R BRIR KBTS & B HATRIR S

2020-2025FFESRERH e T iR E (CR5 ) L
HESRERH K T RS R IR 1T

2026-2030F £ KN HESREHEA T HIZHETTN (R, . FRER
2026-20305F = RERRHE R TS A R FRER £ Tl
2026-20305F4TI Y ENREHIHEFE X RTINS <E

PR TR BRI BESNRGETHMEENR (k. BRI, BEH)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRN FHIRIE S = REIRHE SR T TR ISR UMD

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

EmS : 3087240
ZASZitEdE - https://www.51baogao.cn/baogao/20251015/3087240.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3087240.shtml
https://www.51baogao.cn/baogao/20251015/3087240.shtml

