2026-20305F3DAERERFI TR REIR KBTS A RARTAFR S

2026-2030F 3DRHGAFRITIL R BRI REBTTNS L REEIEH 7R S

RERN

BANEME— M FIERERERE R, S IRBINRERIRETR. 3DGASRITIELR T
ZRF(2020-2025)HRZIKRENSEREEREE | IEER— T EE N SHIBRIMER A& R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MMREERETX—7ZRAESR | EEBINEKKFEZDAGATE TN S SEIETE . B
BEWM—IEEH. B BRI ARIEE., ROIAMUGEXSHHRNE. SHERSFIERR

BERRNEFRAERRER. BIARIEIFTSIREXDLR  REAWFREC. REEZSEERHIEER
H—ERF. UTHRERIRSRERKE  LXRSNER , WK,

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F3DAERERFI TR REIR KBTS A RARTAFR S

REER

$—= 2K3DBRFERITIARIIRSHIGER ST

F—T 2IDABARRTIAEMETESHT ( 2020-20255F )

—. 2020-2025F£B3DRGRFRITILETEE. S EfitSEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. =B3DAERTRI T REr AR RINE - RED IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
— 15 £P3DREARRITFERMEGESHT ( 2020-2025%F )

—. 2020-2025F2Bk3DREGEAFR T IR (HER ) SHERT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EP3DEGARIR m/IRFSNTEEE ( PPL) EB SRR
h. FHlt. EEEEKEEIRERNEN DT
=15 £B3DREAFRI T B ESHinE+TE
—. EH3DRERFREITIMIZEFTE (CR4, CR8) @S (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£B3DRGEAFRITIAHWERS M. SERIIEEBRIFIN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
$=F E3DIERERITI A RIS HIGER ST

F—T PEBDEGERTEITIEREN SRS ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F3DAERERFI TR REIR KBTS A RARTAFR S

—. 2020-2025FHE3DEN S E T EFE. FFEFITRESERN LT

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PE3DAEAE R TR AR SEMIMEI R/ SE R DT

/Y. 2020-20255FPE3 DGR R TI = HERE WA R EFKFEDHT
h. HEMNES WK BirSEEr-a 8 A EAIR T
— 5 FEBDEGARRITI MR REIEEEN ( 2020-20255F )
—. 2020-2025FHE3DpERFRITIHIZIR (1278 ) SRBREES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-20255F+EB DGR RIT =R/ RS NS ERSERRL T
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T PE3DHGEAE R TWHE OHIERERIT ( 2020-20255 )

—. 2020-2025FHE3DAGNFHETIHORE. SEREERFEESHT

. 2020-20255E3DRERFETIEOSE, 2ERFEENES T

. FEBDEGASEITIHH O mE. RNREZINEEEZN

E

. ERFRZER. KBERAFE3DAGRER SR T ORI ImEL
f. PEBDEGRRRE - mEEMHZRFEF I ( TCl) SRt
B=F £HRPEBDRGAERTIHET AR M S HIAS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F3DAERERFI TR REIR KBTS A RARTAFR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £IRRHPE3DRGAERTIZM AR MAS Hias

BT NRATE—THIHREDHT

—. 2020-20305F 3D & MR MR fEN AR—RITHIZAE S8 E R TN

—. NANE—EFEXRERS3DAGRBRR T miRRTT ZCEE ST

=, ZUEFEEEFRWEN. MERRREDHT

P, 3DREAERRITIEZ TR Top 5% FZf R Rkt

h. NANE—RIEMEFER (ANTUSEINE ) S3DAGRER R M KAIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F3DAERERFI TR REIR KBTS A RARTAFR S

—. 2020-20305F 3D & MR AR e R —RITHIZAE S8 E R T
S (V135 E5 T eS AWA E10)37E Db TR s S NI R =N )

PESLERmE (ZF ) BENEINEHARSSHER

[1]
N

. HEEBINZIE3 DGR R M KA ER
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BAE £HRPEBDRGAFERTILRKIEHIGEELS T

F—1 TAMK (BHE ) BT

—. 2020-2030F WAt X3DREAFR R TI HipME, ISEREEESR (P, B, #. ) ML

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F4tEMX 3DAEARFRRI T HIAAIME, BENSE, 0. E=ELE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F3DAERERFI TR REIR KBTS A RARTAFR S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX 3DAEARFR R T HIZAE, BEREEER (8, 5. =) ML

—. BREBIMRIEAL (FAREACH. RoHS ) XI3DmERER =TI AISNE Sl NI HRES

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. MEBGESREREEXIRUMNIDAG R R it £AIFE

587°= HE3DRIGRERITIHIERFHER S IV RS

F—1 PEBDHGEAFRRI T RFHENSHIRETE

—. PEBDAGRTRTWEIIZEWANE DRITZFEN (F—. . =#8)

—. 2020-2025FE3DRGEAFRITIMIZEFE ( CRS, CR10 ) BB RIREDHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— T PEBDHGARRTIRISAIRE RSO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=5 FEBDRGAEEITUHMER SERNEEIHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F3DAERERFI TR REIR KBTS A RARTAFR S

—. 2020-2025FHE3DRGNEFRTWEEHMEERS. XZSTRAEEESTT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, 3DRERERITI EhaEmiE. &= (PE) . mi$E (PB) Xtboth
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERPEBDRIERFRITIGHFEIRERBIS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F3DAERERFI TR REIR KBTS A RARTAFR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030F3DREIRAFIRITILR BRI SHEHTTU
$H—T15 2026-2030F 21K FE 3 DGR R R T AR
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

Y. 2026-20305F 2Bk N E3DR GRS R TR AT
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-2030F 3D AR B EA TR AR R ST
—. KERORAK (A B, C) RRSFHFHIEE ST
. oMb, BeeEsR (T EEEK., Al) S3DRERFETIRERSIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F3 DGR E T EIME S=F &SR TN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F3DAERERFI TR REIR KBTS A RARTAFR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030F3DRLIEAEIRITIUR BN S KSR
F—T7 3DRGAFRITIHREMESIRS DS

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

. 3DREARR T EBMRARIRER (ROI) SiRERHENE
A. 3DAERBRFEI TIERAHIEIEEEE SRR @D T

15 2026-20305 3Dk AER R TI RS SRR S ST
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-203053DpkfGRER TR TV Ml A FRERBE ALY

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305F3DAERERFI TR REIR KBTS A RARTAFR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030F3DRGAFIRITIHRER IS TRE SHHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—% 3DRUERERTIR R TIE ST ERERIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F3DAERERFI TR REIR KBTS A RARTAFR S

F—1 IDHEGEARRTIINBIREZTITEDHT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
— 75 3DEERRRITI Z T RERE ST
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=17 3DREARR R TI BRI B (M EITL RS

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. EHRPEBDHGEARR T HIaMEIASARERSF ( 2026-2030 ) FEUEHELCR

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F3DAERERFI TR REIR KBTS A RARTAFR S

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
15 XI3DRRAER S Tk ML AR
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
EZ | £IK3DEGAFR R T A anEIHAR BRAIMT
Bl : 2020-20255F 3D AR R T RERI AR Sr-tH= B B U 4,
ElZ . 3DREMERR 1Tl KRERAIEIRTHNAR
EI5R : 2020-2025F £ H3DRGERTHRI T 6E. Sr-EBREERKR
EIZR : 2025F£BR3DAERER R T REXE S T kL

EZ | 2025F2BKAI+A3DAERFRRE R F=RER TR TR R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F3DAERERFI TR REIR KBTS A RARTAFR S

2020-2025F £ 3D ERER R T HiZME (HER ) MEEES
20255 £ Bk3DRRARIFR A Tl T AU RS (S EE
£BDAEARREITIMIAETE (CR4 & CR8) ZEftiE% (2020-2025 )
2020-2025FFE3DRGEARRITI 8. HERTHE

20255 FE 3DAERR R T REE D 21D
2020-2025FHE3DREAF R TIEARE (1278 ) RIBIE

2020-2025FHE 3DERERRITIE L vs Ze T REHERM ALY

: 3DRERER SRR 1TSS SINMED T

. RE3DE{GAF R T AT R A IR R HHE ( 20255 )

1 2020-20255F 3DRGRFRFATIWTHIERIR, SFFIRT
SRR A, B, C TIZAMRIEIES 3DAG N E R M KIS
1 2020-2030F £ K3 DR EAERFRI T S MO T R AETTURIEL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-203053DRG N ER TR~ mnfE = £ 2N USRI IZAETTN

: NAAGUE— LB PN E O TS

. N RS R EHA S 3DEE R B R A TH R A R KEX

D BTN D, E g SRR (RS20 vs BT )

1 2025F 2B 3DAEAFR R T HIAIMEXIE S (G EL

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

. PESEKREMEEEZR3IDRGERTRTILAILHEZEEGRILL (20255 )

: 2025F R E DGR RITI WV =R EANI 5 S EW S TR E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F 3D RS RTI R BRIR REETTN S K B ISR S

2020-20255HE 3DRGRER R TILHIZEEFE ( CR5 ) K

SREBDAGARR AT RIS A IIRE DT

2026-2030F £ KR P E3DAGRFTR T HIZHETTN (R, . FRER
2026-203053DRkfGNER T TSR A FREE 2T
2026-20305F4TI Y ENREHIHEFE X RTINS <E

3DpERE R TR RIMESXIRGETHEER ( Kt BRI, ek )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
. 2026-2030F £ RAME FIEES 3DRENER R T\ B IGEREURAE ST

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RE%mS : 3088124
ZASZitEE - https://www.51baogao.cn/baogao/20251015/3088124.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3088124.shtml
https://www.51baogao.cn/baogao/20251015/3088124.shtml

