2026-20305 HartmannERE XTIR RRTR MBS S R REHRIEATR S

2026-2030fFHartmannEAE XTI R RRIR REBRNS % REEERTRES

RERN

BANEME— M FIERERERE R, R UASBIIREMINRETR. HartmannEREXITIERH
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

AMREERETX—AAER , SAEBIX KK P EHartmannERE XTI SHSEIEFE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 HartmannERE XTIR RRTR MBS S R REHRIEATR S

REER

F—EF 2E¥HartmannERE XTI AR BEBIRSHIgRE S
F—T £BkHartmannERZE YT HEAMIEEEDSHT ( 2020-20255 )
—. 2020-2025F£BkHartmannERE XTS5, BrrEfitSigika®

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

. EBkHartmannERE T 8ER ARRAEF D BRI

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
— 15 £PkHartmannERE T FERMETESHT ( 2020-20255 )

—. 2020-2025F£BkHartmannEREXITIMIZME (HER ) SHEST

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

7. £EkHartmannERE X R/RSNIEIESL ( PPl ) ERSEIEEST

. FU. EEMEREEI R DT

#

=15 £BkHartmannERE XTI RFRESHnETE

—. EBkHartmannERZ XTIz E ( CR4. CR8) EZES ( 2020-20255F )
—. TEBEELMBMI SR RIEEMES T (RTERER )

=. 2020-2025F£BkHartmannEREXITUHBERSG. SEIIHSBRIFIND
0. FAENER. BmERIETS

f. eEEKigmE (€. Bl X ) TEERIEESEFIKFEXIL

$£=F PEHartmannERFTIARIVIRSHIHERE S

F— PEHartmannERE XTIMHERENS5E ST ( 2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F Hartmann ERE X T A REIR RESTIN S K REIARIRS

—. 2020-2025FEHartmannEREITIEEE. FFERITRESRE SN
—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. FEHartmannERE X T RERI AR SEMRMHIR/ GRS HT

/Y. 2020-2025FFEHartmannERE AT HRE BB R EFKFOHT
f. HEMKES Wik BinxSEEr-aa 8K BRI

— 9 pEHartmannERE XTI HaEKSIHEREN (2020-20255 )
—. 2020-2025%F#EHartmannEAZE T HIZME (1278 ) SRS IKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-2025FFEHartmannERE AT R/IRSZFHINMEES SEFRSHT
f. &t GTFREHEMOHURRERN BRSO

=75 PEHartmannEAS Tl H OEERERIT ( 2020-20254F )

—. 2020-2025FFEHartmannERZFXTWHAOSE, SEREERFEESHT

—. 2020-2025FEHartmannEREXTIHOLE. SENEEBNESHT

. FEHartmannERE ATWHEOMREN. RNREBZINE/EETN

E

. EfFRBER. KRB PEHartmannERS T ORI ImEN
f. FEHartmannEREXREERHENESOEL (TC) SRS ST
E=F £KRHPEHartmannERTTIE= mEB MR HIHS T

BT Wo™HE— (FR/RSA ) THREDH

—. 2020-2030FHn Mg —2 KR FEMHES TN

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F Hartmann ERE X T A REIR RESTIN S K REIARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. WP TR =R A SRR = EE

A, BERERE. BARANED = REIHENIERD T

$BNE 2ERAEHartmannERE ITIRMBSEMR Hia st

E—T MANE—TERES T

—. 2020-2030&FHartmannERAE = mEM AWM —HNmizME SIS E=RTN

—. NAME—E=PERERSHartmannERES X RiRR T ZNERE ST

=, ZMEEZEEFRWEL., MERRRREDHT

P9, HartmannERETWAEZTEAITop SEFRAIREMR b

f. NMASE—RIEMEFER (ATUEINE ) SHartmannERSE X =RERIIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F Hartmann ERE X T A REIR RESTIN S K REIARIRS

—. 2020-2030FHartmannERE X RN B — 7 IE S 2SR
Z. RBME FRERXHartmannERE XA REANIE. HREEKAIEN

IZIUELEBERAE (2P ) FIMNEIAERR S SRS

[11
o

/Y. HartmannERE X~ mExMRRIhig R s8R SMMEsRE DT

H. iBEEBMzWEHartmann ERE X mE KA ER

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

SRS £KRPEHartmannERE XTI RIEHIHEEILE St
F—1 TAMK (BHE ) BT

—. 2020-

20305 KX Hartmann EARE AT MR, EEREEESR (. B, #. D) X

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F ==X HartmannERE XTI AR, 1BEKkE. 0. E=EXIL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F Hartmann ERE X T A REIR RESTIN S K REIARIRS

. AEEXIEZERERT. RWIT5 SRR

. AW SERRE LIRSS

=

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FREiMtEX Hartmann ERE AT AR, IBEREZEER (5. % =) Wtk

. BREEINMEEM (WOREACH. RoHS ) XtHartmannERS /T HIENE-S I R XS 5ERE

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. MEBCASEERETNIEMHartmannERE XL £ A5

$B7°&E hEHartmannERT XTI G R FHERS RIS S

F—1 FEHartmannERE XTI R=FEINSTHIRE+FE

—. PEHartmannERE XTI EIHZEWRE SRS (F—. =, =#)

. 2020-20255rFEHartmannERE XTI HAESE ( CR5, CR10 ) T EARER DT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT

— hEHartmannERE TS A EER SO
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS

—. BLERNGEN : FEFEFETE. FaERCSNSERETY

12
i

EimE

5

SECREZEW ST

. FTHENER)  BABER, FOREE

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F Hartmann ERE X T A REIR RESTIN S K REIARIRS

B=T PEHartmannERE XTI AMER ST RS ESHT

. 2020-2025FFEHartmannERETWEEAMEERS]. XZSHREEEEDT

. P BRASEMENMETIRIREEESHBEER

AR HWSLEE R EE SR R — AL RIRR IS

. HartmannEAZE XTI EHASHE. HmE=R (PE) . m/%X (PB) Xtkotr

. IPO. BRIREFRAHIZENXI TR RRIFIIG

F£tE 2ERPEHartmannERE TR T RIWVRESRFIST

F— tnFeEA (EfREL )

.
Fal

. BWERBRE. RINGEHSERIISHSB

2020-2025F 2 ERRHHT (B, FIiE. XEWSHER )

. EEFM/IRSSIEN. mmEMSORFI (SWOTHHT )

FEHETIREE. RENEZSALHEEDHT

. BRATOKER. PR SKSIREFHWENE (2023-20255F )

STt (FERL )

=

h.

BAVRRERRE. BB SOETEERA
2020-2025F 2 ERRHHT (B, FliE. XEMSH=R )
BOAREIR. HERAERSEFNREDT
A, HAEEERE SR EF LS

i, EfRmipHatE SRR

F=T3 tRTelC (AL THIZREEBE )

—_—

WS RS TR AREEZ STHiAM S

2020-2025F2EWRRAHT (SR, FiiE. BRIZERKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F Hartmann ERE X T A REIR RESTIN S K REIARIRS

= FREIE. EFMEEERNESRE

Pu. FARIRENSRERN HIZABREE DT

f. FR3-SHIEKAIESEBEERKGA

SEPUTS ARFFRALD ( BUFTBL NV /FTHAE )

—. BAAIREIMET. AR STHIHTIAREIHT

—. BEHE. METHSREERDTT

=, U/ RSB SIS

Y. TGS, MESEIRSRPESHEERES

h. W AHEFIES I e SRAVEVE IR

S8)\E 2026-2030FHartmannEAE T E RIS SEATU
E—T5 2026-20305F 2K FEHartmannERE X7 7 HETT
—. HIT AR ER SRR REN DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-20305F2KK FEHartmannERE XTI EFETT
h. WHFmEHD N AUEINEKE N ST
75 2026-20305FHartmannERSE XTI K EE ST
—. KO (A, B, C) RKSFHHEFESRIE TN
=, b, SeeiEA ( TWEBM. Al) SHartmannERS XTLGREREHNEE

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

. BEHESTREARRAN AR ORSDRIES

=

H

« AT AR R AR TS AT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F Hartmann ERE X T A REIR RESTIN S K REIARIRS

=75 2026-2030F Hartmann EAZ XTI BER 5= H 8B EZETTN
—. N=RHEER "TR+IRS" —IMURRS ERATESE
Z. FElk. £ BlEXNEISARRED
=. KEESEHE (C2M ) RN R R
0. Pl RS SE R SRIEEINE
f. TSP EZEETNN BN TR
SBhE 2026-2030&FHartmann ERE TIUE SN S SEEREMRE]
%—1 HartmannEASE XTI\ EIMESIRS I NG5E1TFHE
—. TR | BTSSR, RANESBERSF

. T ERFMEHE | BTSERESE. HENERERFRE

ATWSEMTE - ETREET. BRNIMESEERXEG

/0. HartmannEREXITWEARRRERE (RO ) SRERWHERNIE

A. HartmannEREXITUAERAHIZAMGERESRRZE O
15 2026-20305FHartmannEAE T RS SIS EH SIS

—. SIEKES T R/IRS TSN = 55REE

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-2030FHartmannERAE X T BV & REBRRI IR
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F Hartmann ERE X T A REIR RESTIN S K REIARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

15 2026-2030fFHartmann EAE R TIHZERETRZ SBHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F Hartmann ERE X T A REIR RESTIN S K REIARIRS

$1—F HartmannERBTIHEE TSR REEIN
$B—15 HartmannERE TWIRR IR AT IEDHT

—. W/ EMBE AR TG

—. BEFETHTHE - REMEE. USIHNERR (NPV, IRR )
=. IE™HATHHE - BinhiaaESmE o

9. MERRESHRITE

h. IREE EREARSEFRRETR

B HartmannERE XTI ESTHRIEREDHT

—. ARG - REERE. VC/PE, PO, EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

5= HartmannERE /T ERUS RN B METF &G

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

|11
i
=
11
g
g
&
4
=
a5
]
H
5
=
I
S
Xl
g
E
*
oF

\\\\\

[S

. TIEREMY (Term Sheet ) KSR

f. ¥BEERERAEE ( Due Diligence ) ) xiErE
F1+F ARG SR RKIEEN

B0 mOARGICESEIELR

—. EERFEHartmannERE XTI MZIEIRSARERSE (2026-2030 ) FRUEIELCS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 HartmannERE XTIR RRTR MBS S R REHRIEATR S

1T REAIIEER ( KSF) RS RE

Tl REIGHEZETE S OB ( E40ETFE )

0. ST WA ORI SRS ERRES
f. FREXETUSHIETRIZ MR SBFRE MR A
1 X¥HartmannERE XTI BNV AIERSEIN
—. FmERAREFREN | ETHiIaRRSHRABEIIARSE
—. MiaEmEEEEN | RENK. mEEUSEFEHERE
=. BREAFREZEN : IECARAISAVERZE S AA AR
U, BAEEEXGEIEZEN | RS RIESXGEHIRR
h. TSR (ESG ) SRBSEN : IRFHEKHERMNE
=5 XIBURTERI TR AR BRI
—. XIBUFERI IR BEREEN - AU ffE. SRR, TERERR
. XRENWERN R A RN | RSB NEE SRR
=, XTSRS S T PRI
U, KT SRR S N E R R ATEIN
h. XF5ISTIREREFRRE  BRTERFSESRIRAEIN
RS
ElZ : £BkHartmannERE X T\ AR ERF T
ElZ : 2020-2025FHartmannERE AT =5eFI AR5 H% B B
ElZ : HartmannEREX T KERABIRHNMAR
El% : 2020-2025F £EkHartmannERE TR 6. S ERFEHEKE

ElZ : 2025%F£BkHartmannERZ T\ =X g bt

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030F Hartmann ERE X T A REIR RESTIN S K REIARIRS

2025F 2 kFIHAHartmannERE X EF R PR R iiam TS %R
2020-2025F £BkHartmannERE XTI HizME (HEH ) MEEES

2025F £ BkHartmannERE AT R TR B R &I SLE
2¥kHartmannEBE X rzE+E ( CR4 & CR8 ) K& ( 2020-2025 )
2020-2025FEHartmannEAZ XTI E. HERTHE
2025FFEHartmannERE XTI F=REE1D 9

2020-20255FhEHartmann ERE AT HIZIER (1278 ) RIBE

1 2020-2025FFEHartmannERE XTI E vs ZTREHEMAEL
: HartmannEREX 1TSS S ED

: AEHartmannERE AT AR AR AR HE ( 20255 )

: 2020-2025F HartmannEAE ATWIHYERE, 1SFFIFRT
 HRIARMIE A, B, C AgMiRIEIE SHartmannERE X = mEkigEsdtl
: 2020-2030F£BkHartmannERE T &S = R ETTUXI LY
1 20255 DT — (P A ) SEEHEBNTSIRE

D BHRHIH= (77 C) BORRRVE ( TRL) FHEHRZE

: 2020-2030FHartmannERE X~ mt & £ 2N USRI iR
: N RS — Sk ERE P AN R D R e

. N FRE P R AR S Hartmann ER S XA THR R KEL

D XN B D, E Tt SREMETE (K515 vs A1)

: 2025F 2BkHartmann ERE AT\ IZHE KIS 70 L

: 2020-20304FIF K, 4b3, RUM=KXKigmiAEEfmussty

- FESEKEMEEEZRHartmannERE T AITHZRERILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F Hartmann ERE X T A REIR RESTIN S K REIARIRS

B : 20258 EHartmannERASE XTI I ESE R ID SER S B E

E% : 2020-20255hEHartmann ERE /T HIZEDE ( CR5 ) THY

E% : pEHartmannERSE XATWESFRIEE S

E% : 2026-20305F2 kR FEHartmannERASE AT ABAAETTN ( =W, . IENES )

Bz : 2026-2030FHartmannERE XTI A & BTN

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

ElZ : HartmannEREX TIHRSEIMESNEEGEITHRER (k. BRI, BEk)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

ZFEESHartmannE RS AT Sk IEEREURIE ST

B | RRAF TR ENIB SHb SRR AR E

IEERR

RERS
AT
ezs A

N A & =1
REREZE

: 3088918

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251015/3088918.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3088918.shtml
https://www.51baogao.cn/baogao/20251015/3088918.shtml

