2026-2030FICUR IR R EE ST & BRSBTS & B EIERRIRS

2026-2030FICUR R RIFZB TR BRISRREBTTUS R REEHFRS

RERN

BANEME— M FIEgERERE R, S IEBINERERIRETR. ICURTERNEZEITIERH
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMREERETX—HRAER | SEBRINEKRFPEICURERHMES T AL SIS EIETE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FICUR IR R EE ST & BRSBTS & B EIERRIRS

REER

F—F 2HICUXBRIEMFEETIV R RIVIA S HIER S

F— £HKICUXTERMAZEE TS MIEWES T ( 2020-20255F )

—. 2020-2025F£IKICURERINEE T S 8E. S-2RitSiBkEas

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. eKICUXRIRHA BT =R AR RE e D falEin ot

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T £KICURTERMUREREI T T RMEEE ST ( 2020-20254 )

—. 2020-2025F£BKICURTARENZEE T HIZME (HER ) SHEST

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, £IKICUREARMNZRET fm/IRSS 8152 ( PPI) EXSHWARSH
h. FHlt. EEEEKEEIRERNEN DT
=15 £NICUXRTREN BT RFRRESHaE+TE
—. EKICUXRTERMNEREITIHIZEFTE (CRA, CR8) iEZEH (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£IKICURTERENRETUHMERSM. STRAISBRIFIND
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
F-F FEICUXRRIREMRE TR RIS HInER S

F—1 PEICURARMEN LB TIHEERE S2ERDHT ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FICUR IR R EE ST & BRSBTS & B EIERRIRS

—. 2020-2025FHEICUKREIRHN S TIEFRE. FFEFRITRESEKI ST

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEICURTARMRNZRE T 8RR SEEMIMEI R/ SRR DT

/Y. 2020-2025FHEICURIHRBN B T P H R U B R KD
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
7 FEICURTHREN R B T iiaH Kk SiHZE4 ( 2020-20255F )
—. 2020-2025FHFEICUREHRMI R EI T THIAE (1270 ) SEGERKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-2025FFEICURTARMRZEE T ™ R/IRS I INMEEL SFERRSHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T PEICUXRTRMR T T H OSEEREZINT ( 2020-20255F )

—. 2020-2025FFEICURREZEETWHOLSE, SEUREERFEEDT

. 2020-20255FFEICUKREIRMNESTIVHAORE. RERTEBNESHT

. PREICUXRTEHREN R E T H A REE. BNHRAZINE/FETN

(5

. ERRRZER. KRBERNFPEICURERMMEE T ORI EX
A, PEICURTRHN R E T REEMRTHIRRNTF e ( TC) SRt
B=F £HRRPEICURBIRIEREE TR mX B S HiE S

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FICUR IR R EE ST & BRSBTS & B EIERRIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LIRRPEICUXEIREREE IR N RGN 3 HiE S

BT NRATE—THIHREDHT

—. 2020-2030FICUREHR AN B E ™ mafE M R — IR S8 E R TN

=, A —E R ERERSICURERN R E miE RS =R E DT

=, ZUEFEEEFRWEN. MERRREDHT

PO, ICURTEARBER BB T EZ SR Top 5% R A H kit

A, MARE—RIZEWEFER (A TIEINE ) SICUREARMHNRE = mFERIIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FICUR IR R EE ST & BRSBTS & B EIERRIRS

—. 2020-2030FICURTEHRMN B = fnfE N AU — AR S8 S =T

=, NS T IS I CURTEARMERCR B i A, HReERAIRN

[1]
¥
=
W
okt
<
B0

hE (B ) RNEIAERRSSIERER

[

. ICURTEHRH R E ™ i USRI R FE R SIS BURE DT
. HEEBZRRICUR TR R E T BT KAIAE R

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPEICURERHMFESTIKINHIHER Lo

F—1 TAMK (BHE ) BT

—. 2020-2030F W AKICURTEARMM L E T HIZIE, EEREEER (. B, #. ) Mtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F 1=t XICURTEARMMERE T ISZHIE, BIERSE. 0. SE=EXt

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FICUR IR R EE ST & BRSBTS & B EIERRIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMBKICURTEARMMR BT HIZANE. 1BERFEER (. 5. =) W

—. BRERFMRER (WIREACH, RoHS ) MICUXRTARMAZEE T AR SR N XS 5RES

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

f. MEBIASEERE T EUMNICURICIR R B P it 2 A9R200

$B7°E REICUXRIREREE T HInRFERS R ILEIE S

F—1 PEICUREBRHMRE T = FH BN STHIEETE

—. PEICURTCRAN LB T RS RHRLI S RIS (B—. =, =)

—. 2020-2025FREICURIEHRHEN RE T HIAEFE ( CR5, CR10 ) THEBRIRASHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— 15 REICURERN R E TR R SR B S S T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=7 FEICUXREREN BT HBWERE ST RIEEDH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FICUR IR R EE ST & BRSBTS & B EIERRIRS

—. 2020-2025FFEICUREIRMAN ZE ST EEHWEAREN. XZESHMNEIEEE ST
—. P ERARSEMENETIARRBZESHEIERR

>
_\*

ok

B dlEd FHWSLEE R EE SR R — AR RIRER IS

7Y, ICURTEARMRZREI T EHATIHE. &SR (PE) . ™R (PB) MO
. PO, BRASFRATZEINRI T A RIS

FtE 2RRPEICURERHEFRE TR EARE RIS
F—1 e WA (EfRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FICUR IR R EE ST & BRSBTS & B EIERRIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030FICUREIRIERIFZE TR A= SHE BTN
$E—15 2026-2030F 2Bk R P EICUXRTEHRA R BT\ i Z AT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

PU. 2026-2030F2 kK P EICURTIEHRE R =B TR T T
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-2030FICURTEMRA R = B TR L RE BTN
—. KERORAK (A B, C) RRSFHFHIEE ST
Z. B, SeeiEAR ( T EBAK. Al) SICURIIREAEEETINRERM SRR

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FICURTERHRNZRE T EIEN SR FAEFEZTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FICUR IR R EE ST & BRSBTS & B EIERRIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES

—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FICURERIEMFEEITIHE BN S SR
F— [CURTEREN 2R E TR MESIRS | DTS

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7Y, ICURTEARMANZREITIBIRRRERER (ROI) SIRERKWETNE
A, ICURTERHNERE T ER AT EE R SRR BT

5 2026-2030FICURTEAR AR R E TR D gL A 2121
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-2030FICURTEARMRZRE TV Al A R A ALY
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FICUR IR R EE ST & BRSBTS & B EIERRIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FICURTEIRIERIFEE TR E RIS TRE SHHE

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E ICURERHEFRE TR AT SIRE RESEIN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FICUR IR R EE ST & BRSBTS & B EIERRIRS

BT ICURTRENRE TW IR B RS TS T

7]

bal

. HTE/Y BB R TIEE S

. BEFFATHITE | IRBEE. MSITFNIER (NPV, IRR)
MEMRATHEHS | BirhisBS=F N0

. MERNESHSFEITE

. Bk, BREMSRREESR

95 ICURTERM R B T Z TR R RE DT

. BRANEEES - K(EIRE. VC/PE, IPO. EMIEAS

. RS - SRATEERR. KT, RREES

. BERMREE - IS I1SEE. TIERES. BIREEM
. NSRS AU (ABS ) FIRIFE

. FREEMREWVAIRERMB LSRN

B=T [CURTeHRMERN = BT H R BRI B (M EE Z A

=

h.

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )
« EBOIZ  KEBE I I B RS RER DT

EHI1= PRGBS EF WIN B i ERN TG
. TIEIREMY ( Term Sheet ) KBEEFRAEMT

%R E REREAE ( Due Diligence ) #UXFERIB

B1E ARECSRRERIEERIN

F—T MOARECSEIELE

—_—

. EXRPEICURTERHA BT MZAEIPR SHRERF ( 2026-2030 ) FRNEHRLCS

1T XBERINRER ( KSF) IS RS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FICUR IR R EE ST & BRSBTS & B EIERRIRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
15 MICURTeARBER ZRE TRV AT SRR I
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE
=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
ElZ | IKICURTERMN R B Tl A an FEHAR ERF T
EIZR : 2020-2025FICURTEHRMN R BT~ REFI AR Sr- iR B EZ Ui
EI5R : ICURTEARMAIZRE [T RERANEIRHMAR
E5R : 2020-2025F £ KICURTERMNRE TR 6E. B EREEKER
EER : 2025F£IRICUREARMNRE T RER IS atl

EER : 2025F 2B AICUXTEIRMN R EE Rl RER iR B R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FICUR IR R EE ST & BRSBTS & B EIERRIRS

2020-2025F £RICURTARMNEE T HIZANE (HER ) RiEEES
2025F £ BICURTARMERZRE T TN AU TR (AL
EIKICURIRMN R BT HIZEFE (CR4 & CR8 ) 3x{tiEss (2020-2025)
2020-2025FFEICURTERMINZRETI R, HERTHR

2025F R EICURTEARMRNREI T F=REEH 57
2020-2025FFEICUXRARMNZRE T TIARINE (27T ) RIBE

2020-2025FFEICUREARMN R EITIVE L vs & FRIBHER G

: ICURTEIRMNEE 1Tl el S SiEs

: REICURTERMEN R BT A = AN TR F IHE] ( 20255F )

1 2020-2025FICURTEAREERNZRE T I ERIZR, ISRIRETN
R A, B, C MipH ISR SICURIR N E ™ i KIS RN Y
1 2020-2030F £ KICURTEARMN 2R BTV S T M AR TTIRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-2030FICURTEAR AR BT it = 2 N AU RIS AR T

: NAAGUE— LB PN E O TS

: Rz FRE — - ISR AR S ICUR TR MR R B R AR TR TR KEX

D BTN D, E g SRR (RS20 vs BT )

: 2025F £ BICURTARMERZRE T A IEXE S 0 Gt

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: PESEKREMFEERICURRBNEE T ALSHEGIILL ( 20255 )

: 2025FFREICURTERER R BT I ST o 5 EW S El

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FICUR IR R EE ST & BRSBTS & B EIERRIRS

2020-2025FFEICURTEHRHN BT iHsEFE (CR5 ) L
FEICURTRMN = EI TSR IRE DT

2026-2030F 2K K FEICURRMINZES T AR (R0, it BREER )
2026-2030FICURTEARM A =B TR AR IR ZL Tl

2026-2030F T FERIRSHIHEFEXRTTUERE

ICURTEHRBRNEEE (TS ENMBESNICGETHMER ( K. BRI, BEk)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
. 2026-2030F £ RAME FHERERSICURTIRAN B TV FHIBRBURME DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

IRERS : 3089021
ZASZiteE - https://www.51baogao.cn/baogao/20251015/3089021.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3089021.shtml
https://www.51baogao.cn/baogao/20251015/3089021.shtml

