2026-20305PCRIREHRHATIL AR AT R M BT S K REERTATIR S

2026-2030FPCRIFEIRINITILR BRI KRBT S ZRERHARES

RERN

HA U E— I HEIRERER R, ST IASBINEEMRIXE TR, PCRIRERITIESER T
ZRF(2020-2025)HRZIKRENSEREEREE | IEER— T EE N SHIBRIMER A& R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

IMEEERETX—ZRAER | SEBENEXEPEPCRIRERIUTI NS SEIETE . A
BEWM—IEEH. B BRI ARIEE., ROIAMUGEXSHHRNE. SHERSFIERR
BERRNEFRAERRER. BIARIEIFTSIREXDLR  REAWFREC. REEZSEERHIEER
H—ERF. UTHRERIRSRERKE  LXRSNER , WK,

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305PCRIREHRHATIL AR AT R M BT S K REERTATIR S

REER

F—F SEPCRIFEHRIITILVZ RIVRSTHiAER S

BT EIRPCRIRERITIL HHEEMIEIR ST ( 2020-20255F )

—. 2020-2025F£BKPCRIZEIIRHTILEF=8E. R BaitSgikiEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. 2BPCRIREMRIATI = BER RN AEFRER BRI T

Ju. SLEBEV (Top 10 ) £F-EitheIkmB 588k ( 20304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
— 75 £IKPCRIREIIRTA T FRMEGE ST ( 2020-20255F )

—. 2020-2025F£BKPCRIREIIRHATIIZNUE (HERM ) SHESRLT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EPKPCRAREIIRL M/ AR5 N1&ISE ( PPl ) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT

=715 £KPCRIREIIRTTI =R BB SHIaE+TE
—. EIXPCRIREMRIITILIIAEFE (CR4, CR8 ) jE3THEH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BKPCRIREIIITI AWEHRSM. STRIIEBAISIN
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
$=F HEPCRIFEHRIITILVZ RIVRSTHiAER S

F—T PEPCRIRERINATIAHEEEE SERDHT ( 2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305PCRIREHRHATIL AR AT R M BT S K REERTATIR S

—. 2020-20255FFEPCRIREIMRHATIETZRE. FmESITRIESBRAISLLEL

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEPCRIRE R TILREF AR SEMMEI R/ SRR HT

/Y. 2020-20255FREPCRIREMRNATI - HERZ BB R TR DT
h. HEMNES WK BirSEEr-a 8 A EAIR T
— 15 REPCRIREIRT T AT R SiHEREEH ( 2020-20255 )
—. 2020-2025FHEPCRIRERHUTIMHZME (27T ) SEGERKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255F R EPCRIRERANATIL ™= m/ RS FIIMEEL S EREDHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=7 PEPCRIREMRANATILFH H OEEREZIHT ( 2020-20255 )

—. 2020-2025FHEPCRIRFMRHUTIWHOLE, BEUREERFEE DT

. 2020-2025FHEPCRIRE ATV HARE., SFNEEBNEDSHT

. FEPCRIREIRHTIHE O M. BNRRBINE FEZL

E

. EfFRZER. KBRS FEPCRiRE R T H O ImEX
A, PEPCRIREMRI~MEERTHZIRSIEE (TCl) SRS ST
B=F £ERPEPCRIEHRITIHE = mERM S HIHHF T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305PCRIREHRHATIL AR AT R M BT S K REERTATIR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT KK PEPCRIFERINTIHRMN BMIRMS HiE S Hh

BT NRATE—THIHREDHT

—. 2020-20305FPCRIZEIRA MRl FBUE —RIIA R 52 E =TT

Z. NS —E P ERER S PCRIREIRA = RS =LA E ST

=, ZUEFEEEFRWEN. MERRREDHT

P, PCRERERHATIAEIZ IR Top SRR H AR HE b

f. NMRAWE—RIAMETHER (ATUEINE ) SPCRIREIIRA- MR KAIKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305PCRIREHRHATIL AR AT R M BT S K REERTATIR S

—. 2020-20305FPCREZEIRA FRfER FBUE — RIIA R 52 E =T

—. NG iSRS PCRIREIRAL = mafs RIS, MEREEEKATSZD

kBB (ZF ) ENEINEHARSSHER

[

. PCRIRERIN - RAEZ U A= SRR SN TEERE DT
. HFEEBEZIHP CRIRER ™ R RITALEMER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. FRIETCKHIZIRERIR S EHHET SRS

f. XpERE (VC/PE ) FEFXN AR AR R Sa%

FHE 2ERAPEPCRIRIHRINTI KN HIGEEIL ST

B WK (S+E ) miantr

—. 2020-2030F AKX PCRIESRAATI ATZAIE, IBEREEER (h. H. #. 1) Mtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F ]tz X PCRIREMRAA TV ASZAE, 1EiENSE, 1. S=ERtL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305PCRIREHRHATIL AR AT R M BT S K REERTATIR S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRRMHBX PCRERERA T AR, 1EIEREEER (£, A =) Wtk

—. BREBIMRIEA (FAREACH. RoHS ) XIPCRIRESHRAATIVAISIE STV W RS ERER

=. BT RmER. R SaFEMRIsEER ST

JU. ERMNERR R ARNEE SThinEE 2 51T

f. WEEBGESREREEEIIRUM PCRIREMRAN =\t £ IS0

7 E PEPCRIFERINTIHITRFER S BRI KBS

F—1 PEPCRIRFRNITI RSN STHinEFE

—. FEPCRIEFRNATU B IATERHMERI D HIF SR (B—. =, =#)

—. 2020-20255F+EPCRiREIRHAT I iiHEFE ( CR5, CR10 ) THEHERIRERSHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— 75 REPCRIRERT TR A RE S S DT
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

= PEPCRIREHRIITIWHMEBSEATIFRT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305PCRIREHRHATIL AR AT R M BT S K REERTATIR S

—. 2020-2025FHFEPCRIRFMRITWEEHWEARG]. RZESTREEEE DT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

PU. PCRHREMRHAT EFATIME. &= (PE) . H%= ( PB) XLoHr
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERAPEPCRIFEHRINITIRT RV RERGI ST

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305PCRIREHRHATIL AR AT R M BT S K REERTATIR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

SB/\F 2026-2030FPCRIGEIHRINITILAZ ERIR SR
B—T5 2026-2030F £ BN A E PCRIREMRAA T i Z AR
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-20305F£EKkN A E PCRIREMRANA T I &N
f. Wp T mSHD N ABTEAEIKE N ST
— 5 2026-2030FFPCRIREIIHU TR AR R B TR
—. KERORAK (A B, C) RRSFHFHIEE ST
. b, BeeEA (T EREEK, Al) SPCRIRERITIRERSHIELS

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FPCRIFFI A T BRI S RHEF RN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305PCRIREHRHATIL AR AT R M BT S K REERTATIR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBHhE 2026-2030FPCRIFEHRIITIR RN S S HREHLE
F—T5 PCRIREIRHUTIARFINMBESWS I NEGZEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. PCRIREMRAIATI R SR AR (ROL) SRAEUHINE

(=

f. PCRIERIATIER AHIZRIEEZE SRR AT
15 2026-20305FPCRIREIMRIA T 4R D s BN =121
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305FPCRAREIIRHA Tl )l A R Ak SRR I

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305PCRIREHRHATIL AR AT R M BT S K REERTATIR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030FPCRIGEHRII TR ERIETRE SBHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—% PCRIFEIRIITIHZEAITIE ST ERIEEIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305PCRIREHRHATIL AR AT R M BT S K REERTATIR S

B—T5 PCRIEIIRI TV I B IR E oI TS
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
— T PCRIREIRIATI Z TR RIE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB=T5 PCRIREIIRHA T BB BRI B METTAL S

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. EHRAEPCRIFERITIASZMEINMR SR KR ( 2026-2030 ) FRNEHELS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-20305PCRIREHRHATIL AR AT R M BT S K REERTATIR S

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

15 XIPCRAREIIRHA T IV AT RN

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

S

B

E% :
B% :
E% :

E% :

. EPKPCRAREIIRAA T A An EIHARN ERF U

1 2020-20255FPCRAREIMRIA TV P~ RERI FAZR Sr=tH= B R (U 4k
PCRAREIHRAT 1Tl REERATEIRFANMEER
2020-2025F £ EKPCRIREMRIITILE8E. S BREHIEIKE
20255 £ IKPCRIRESRANA T REX 35 %0 (G EL

2025F £ BKEIT+APCRIRERIEF Al P RER I EHER R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305PCRIREHRHATIL AR AT R M BT S K REERTATIR S

2020-2025F £ BKPCRIREIRAA T AR (&R ) RIEEED
20255 2 BRPCRIRESRANAT L TRz FRIE e R &5 (L
SBRPCRIREIRANAT AL AAEFE ( CR4 & CR8) Z{KiEESY ( 2020-2025)
2020-2025FFEPCRIREMRITU 8. HERTHE
2025FHEPCRIREIHRAITI = BESH DT
2020-2025FFEPCRIRERAATI HIZHIE ({Z7T ) RIGE

2020-2025F R EPCRIREMRH TV Ze £ vs L FRIEHE AL

: PCRERESRAN, 1Tk ezl SIMED T

: REPCRIREIIRAA TV EF= P A ST AR E ( 20255 )

1 2020-20255FFPCRAREIIRHA TV SFISTERIER, 19FIZRITE(L
R A, B, C TIZAIRIEIE S PCRIRER A M KIS ERI LY
: 2020-2030F £ kP CRIREITRAA TV 240D F= A ARTRNRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305FPCRAREIIR =GR & £ 2N FRTUsAY ST

: NAAGUE— LB PN E O TS

: RS — = R AR S PCRAREMRIA AR TFH R T KRBk

D BTN D, E g SRR (RS20 vs BT )

: 2025F £ BRPCREREHRAA T AR XK 555 fh (5 EE

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

. FESEBREMEEEZRPCRIREMRITIL AIDIHZEREIXILL ( 20255 )

: 2025FFREPCRIRERI TV RV e EEA K D S EW D El

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305PCRIREHRHATIL AR AT R M BT S K REERTATIR S

2020-20255FFEPCRIREMRINATI ZEFE (CRS) L
SREPCRIRERI TR A DR 1T

2026-2030F £ KK P EPCRIREMRIATI HIZMETTN (AR, . AEWER
2026-20305-PCRIREIMRHA TR A A R B E Tl
2026-20305F4TI Y ENREHIHEFE X RTINS <E

PCRIREHRA TR BIMES KIS TR ( ikt BRI, BEM)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
: 2026-2030F £ BRAMEA TG 5 PCRIREIHRAN AT Fe K IZIRGUBME DT

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RE%mS - 3089401
ZASZitedE - https://www.51baogao.cn/baogao/20251015/3089401.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3089401.shtml
https://www.51baogao.cn/baogao/20251015/3089401.shtml

