2026-20305SCBAEE TR RIS MBI S KRBTk S

2026-2030FSCBAHS TR BRI REBTNS A REEHARES

RERN

BANEME— M FIEgERERE R, S IEBINREMIXETR. SCBARETWELH TEER
£(2020-2025)RIZNKN SEMMERERS | IEEE— M EEHGSTIBRISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAAER | SEBEENEKKPESCBARSTIHNE SRS EHIEFE  NEE
P—IEEM. B, BRI RRIEE., FANIAUGEXITHEME. RHEESHIERR  BiS
RNEIFTRANEHE . BEIIBIFSRENGIAR  RLAWFRREZ. REIESECRFIEERM—
ERG. JTHNARKIBSRERKEE  HESNEE , RERE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305SCBAEE TR RIS MBI S KRBTk S

REER

F—F 2ESCBAASTIARIIR S HIGRE ST

F—1 £BKSCBAESITIHLEMIEIESHT ( 2020-20255F )

—. 2020-20255F£IKSCBAEZE TS =6E. S ERitSEKEsE

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. £KSCBAEZE T REFIAEKRAEF~ED BN D T

Pu. SLEBRVL ( Top 10 ) AF=Eitte BB Sr=aefikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T £BKSCBAR ST FERMEWESHT ( 2020-20255F )

—. 2020-20255F2ERSCBAEISE T HiZMIE ($HER ) SHERLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
/Y. £IXSCBAHEm/MRSN1ETEEL ( PPI) B SRMERSHT
h. FHlt. EEEEKEEIRERNEN DT

=1 £BSCBARETIRF#EREEHInEFTE
—. £EKSCBAEZ{T A%+ E (CR4. CR8) jHEZ#ES ( 2020-20255F )
—. TEEEELMH SR RIS (K TERER )
=. 2020-2025F£IKSCBARZE{ T HWERSM. STNITEBRIFN
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
$=F RESCBAHE{TIARIRSHIGER/RS T

F—T FESCBATm ST AHEEENSERDHT ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305SCBAEE TR RIS MBI S KRBTk S

—. 2020-2025FFESCBAAETIEF=8E. FFERITRESIRINSHE L

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PESCBAE ST REF AR SEMMHIR/ AR AR HT

/Y. 2020-20255F 4 ESCBAHE TR EE R EFKEDHT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
5 FESCBARET iR RSIHEREN ( 2020-20255F )
—. 2020-2025FHESCBAHZE T\ HIZMIER (1270 ) SREUBKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-20255F+ESCBAREE /T m/ARSIEIMEEB SERRSHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

F£=T PESCBARZTIHH O#IRRERINT ( 2020-20255F )

—. 2020-2025FHESCBAEZETWHARE, BEREERRESHT

. 2020-2025FFEHSCBAAETIHORE. SENFERNESHT

. FESCBARSEITWHHOREN. BNMKREBINE EETW

E

. ERFRZER. XBERAFESCBAR S T ORI INEL
A. PESCBAREZEmEERHZIRSIEL (TCl) StERILB DT
B=F £HRPESCBARE TR~ mXB MR HIE D

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305SCBAEE TR RIS MBI S KRBTk S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £IRRPESCBAESTI RN RGNS HIE S

BT NRATE—THIHREDHT

—. 2020-20305FSCBARE f N M —RImiAMIE SIS EZRTN

Z. MRS & KERSSCBAR SRR RITEE ST

=, ZUEFEEEFRWEN. MERRREDHT

9. SCBAHEE{TIEZIHAITop S A REAR R

h. NRAUE—RIZEMESHER (ANTIHEINE ) SSCBAEEmEKAIXIKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305SCBAEE TR RIS MBI S KRBTk S

. 2020-20304SCBAHE E = grE i s, — AImailiE SisE R

—. NRUE P RIS CRISCBAHE - i ARIE. MREERAIIN

[

A,

kBB (ZF ) ENEINEHARSSHER

. SCBAHEF Bz N HIARF B SNEEREDHT

HEREBYZUHSCBAR =R E RKAVR N EFR

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

(=

bal

« BRI R ERIR AN T SR A T IS

. BRNATRNHIEENS ST

. EREEKTIRRERIR S S R

. RpERE (VC/PE) fEFX N ARMIRAIR B R SE

FhE 2RKRPESCBARMSETIRIdTHIAERILS

F—1 TAMK (BHE ) BT

=

h.

. 2020-2030F I AKX SCBARE/ T\ AR, 1IBEREEER (. H. #. 1) Xtb

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

RCEPZEX 2R S iEXS I A=l 5 T RIS/

. 2020-2030F{tEX SCBARm ST A, EERE,. 1. E=EXItE

. JCEDGRARE, EFAUAESHmEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-20305SCBAEE TR RIS MBI S KRBTk S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FERMEX SCBATmSE T HiZME, 1EEREEER (£, 75 3) it

. BREEIMRIEI (WIREACH. RoHS ) X¥SCBAEZE{TIAI NS\l R T EREE

=. BT RmER. R SaFEMRIsEER ST

JU. ERMNERR R ARNEE SThinEE 2 51T

f. MWESEGESEEREEEXIRUMSCBAR ==l it eI/ H

B E PESCBAREZTIHiIaRFER S BV

F£—1 PESCBARZTI BN SHiaE+E

—. FESCBARSE T IHEERHIER TR0 (55— =, =88 )

—. 2020-20255F+ESCBAREZE T HiHEHE ( CR5, CR10 ) TLEHERIRE ST

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
15 PESCBAR ST\ RS IREZ ST
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=75 PESCBARETWHMEHRSEASIFOHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305SCBAEE TR RIS MBI S KRBTk S

—. 2020-202557ESCBAEETWEEHWEAZRG. RIS EE ST

IR

Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS
Y. SCBAEZE{TW FHASEME. M&EE (PE) . %= (PB) XtbaH
. IPO, BRIRFEADIZENIHTI AR

FtE 2BRPESCBARZS{TIMFHFEFRERFISH
F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )
=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)
MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )
B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305SCBAEE TR RIS MBI S KRBTk S

M. AARIKNS RN MiARIEREE DT

f. FR3-SEEKAIESEEXS

SEPYTS ARAFEALD ( QIERBL AL /FTHNE )

—. AAIEIERL, AR STIZTIAREIH

—. MRHRE. HEEUSKREERESTT

=. 'O m/IRSHIMEREIE SRR

U, ThizhE . mhEEiR SRS R

f. WHTAEFIERE A se T RAVEE R ITG

SE/\E 2026-2030FSCBARETI A ERI S Sias il
55— 2026-2030F £k N HESCBAR ST iz
—. TR RIKER ) SHIH R EEW DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-20305F 2Bk K FESCBATEE T FEHT
f. Wp T mSHD N ABTEAEIKE N ST
Z5 2026-2030FSCBAm E TR AN R BHEA T
—. KERORAK (A B, C) RRSFHFHIEE ST
Z. b, SeeEoR (T BB, Al) SSCBAHZTILRERSRIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FSCBAE ST AW ER S=F& B ET TR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305SCBAEE TR RIS MBI S KRBTk S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SENE 2026-2030FSCBAEE TR EN S SHEREHE!
F—T5 SCBARE TIHRFNMESWS I NEREITTHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE
/Y. SCBAESE T EIMREREIRE (ROl ) SREARMHINE
f. SCBAEETWERATIZRIGEEBESRET RS

5 2026-20305SCBAR E1 T RS TR B =118
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305FSCBAHE 17Ul )l PR A BE AR KR IN

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305SCBAEE TR RIS MBI S KRBTk S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030FSCBAHE TS ERIETRESEATE

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F SCBARSTIHEETTIESIEREREN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305SCBAEE TR RIS MBI S KRBTk S

£—T SCBAEZTWIRB AT
—. /AT IR AR TG
—. MBEZFTHHE - RBEE. WSITENTERR (NPV, IRR)
=. MBI - BiamiasESRmE oM
. MRS SHRFImTAL
. mBEt. BiRFASRRREL =X
— 5 SCBAEEfT Z TR RED T
—. BRINERER - RfERHE. VC/PE, IPO, EMIEREF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB=7 SCBARET\EAN I BNMEITHSZG

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. ERFESCBAT ST ZHRIMASARKRE (2026-2030 ) FRNEHELCS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305SCBAEE TR RIS MBI S KRBTk S

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
— 15 XISCBAEE Tl IV AT BREIN
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

[

f. AIREEURRE (ESG) REEEN : IRFAAKHERNME

=T WBUFER IR AR BRI
—. XIBUFERI IR BEREEN - /B, SRR, TERERR
Z. XRENWERN RS AR | RSB NEE SRR
=, KT SEhEAIFT S 2 PRI
U, KT RS S TR E R RATEIY
h. XF5ISTIRERERFARE  BRTERFSESRIRREN
BExBER
E5R . £IKSCBAR ST A-apEIHARERHIMT
ElZ : 2020-20255F SCBARZ T/ = RER RS- HR A BRI
ElZ : SCBAEE 1T KERAEIREN AR
ElZ : 2020-2025F£BKSCBAHE TR 8E. S ERFELHERKE
B | 20250 2EKSCBAE =TI EXig DR GLt

EZR : 2025F 2Bk ASCBAR S £~ FRER Iz inEuF& R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305SCBAEE TR RIS MBI S KRBTk S

2020-2025F£BkSCBAEZ/TU iz (HEM ) RiE=E%
202552 BRSCBAE STV TR FRSRI TR T L
LBRSCBAmE{TIHiFs%+E ( CR4 & CR8 ) TftiE#: (2020-2025)
2020-2025FHESCBAH ST =8, HERHE
2025FHESCBAEE T =887
2020-2025FFESCBAEZ/TA AR (27T ) RIGE

2020-2025FFHESCBAEmE T4 |t vs & FREEHEEE L

: SCBAHE 1T/ =M\t EM SN ED

. FEISCBAR S TV AR ALEHIRARIHE ( 20255 )

: 2020-2025FSCBAR ST FIERIZR, 8FIZFETK

: TRERIFESNE A, B, C MiZREIEIR S SCBAR == KIGENILY
: 2020-2030F £ BkSCBARH ST\ & A F R mhiZAMEFTRINT Y

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE
o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030F SCBAE E = AR T E N FIERIhiZAETTN

: Rz FRE— LR PN RS (D B 0

: RS P RS AR S SCBA SR AT R TR KE.

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F £ RSCBAE S T iiZREXIE 5 Gty

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FESSEREFTEERSCBARZ T ASHZERERILY ( 20255 )

: 20255 ESCBARE T I RE I o SE RS HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305SCBAEE TR RIS MBI S KRBTk S

2020-20255HESCBAEETIMAEFE (CRS ) L
FESCBARE /TR R IREL ST
2026-2030F £k FESCBAR S T iHZAETTN ( AW, =it IFRER )
2026-2030FSCBARZ T AR IR TN

2026-2030F T FERIRSHIHEFEXRTTUERE

SCBAEE 1T\HEEMNMBEENRLE LN ( Aikit. BRI, BEk)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

AR E A EM ER GBS IEIRIRR
: 2026-2030F 2 IREMER 55115 5 SCBAE E T\ KRB DT

: RRAF TR ENIB SHb SRR U AR E

R REEE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

&S 3089725
ZASZitedE - https://www.51baogao.cn/baogao/20251015/3089725.shtml

LT - mEXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3089725.shtml
https://www.51baogao.cn/baogao/20251015/3089725.shtml

