2026-2030F— Rt EAFF KB EHHTI A BRI S REATNS & EARSHARIRE

2026-2030F—XIH{EAFFIKEEH TR BAIRREBTTNS L REERIEH 7R S

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. —RIEERFKEETH TIE
257 IEEREF(2020-2025)NRIZIKEN SEREARE | IEER—NEEESHIBRIMER &R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER , SEBENEREPE—XMEERFKEETH TR EEE
FE  NEEUW—EEW. B sERITIAREE. HOMUISEXSTHIZIE. RFEESF
TRE  ERERNRNTRAREREER. BIE L SRENGER  RENWREC. REESBOR
HEEBRE—ERSR. UITHARMBSREKE  XREER , RERE.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F— Rt EAFF KB EHHTI A BRI S REATNS & EARSHARIRE

REER

F—F 2R—XIEERRKEETHTI R RIS HIHER ST

BT EERORMEEREFIKEEFH T HENEIESHT ( 2020-20255F )

—. 2020-2025F£Bk—REERBKEEMTIEEE. S EBRitSEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. EEIRMERFIKEE TR BRI E D RN DT

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
15 R ORI E B T ERMEIESHT ( 2020-20255 )

—. 2020-2025F 2Bk EEAFKEEIMTI TR (HEM ) SHEST

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. ERRMEREFIKEE T /RS NT8IEE ( PPL) EBSMRZSHT

h. FHlt. EEEEKEEIRERNEN DT

FB=T EERRMEERFFIEEHH T RFRBEHnETE

—. ERRMEERFIKEEIMTIHIASETE (CR4, CR8 ) JEITHEH (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )

=. 2020-2025F£Bk—REERFKEEHMTIHWERSH. SERIITEERIFIG
Y. FHNER. BRI

h. 2K (3. BN, X ) REERIEESERAIKFEILL

B8 pE—XEERERKEEH T LRIRSHIsER ST

F—T PETRMERFRIKBEF T REEE N SHED T ( 2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F— Rt EAFF KB EHHTI A BRI S REATNS & EARSHARIRE

—. 2020-2025FFHE—RMEFERAEKBEH TS 8E. FFERITRESEI S

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

« PERMCEREIKE BT8R RS SIS RAa R AR ST

/Y. 2020-20255FpE—RIEEAFIKE EEH T - HRE WA R EF KT

h. HEMNES WK BirSEEr-a 8 A EAIR T

BT PERIEERFIKEETH T HIAFERSEZESEM ( 2020-20255F )

—. 2020-2025FhE—REERBRKEEMTI TR ({278 ) SREREES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/g, 2020-20255FpE—RIEERFIKEB EFH T m/ RS THINSESR SEFRS T
h. &L LTREHEHMAGEEURREFERSL DT

B=T PE—RMEEREFIKEEFH T OSIERESIT ( 2020-20255F )

—. 2020-2025FHE—RMEERAFHKEEFHTWHORE, BEREERRE DT
—. 2020-2025FHE—RMEERAFKEEFTIWHAORE, BEREEBRNEDHT

=, PETRMERAFKEEF T HE O REE,. BNHRAZINE/FERN

E

. EfRRZBER. KRB E—RIEERFRKEEH T E O ImEX
A, FE—REERFIEEH T REERRTHIZRIR SIS (TC) SHREDHT
B=F £HRPE—REERRKEEH TR RS THIES T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F— Rt EAFF KB EHHTI A BRI S REATNS & EARSHARIRE

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £ERRPE—REEREKEEHH TR AN S Hia St

BT NRATE—THIHREDHT

—. 2020-2030F—RI4(EFFHIKEE BT miEN A — MRS 2 E LT

—. MR- ERERER SRRk E B T R T RLECE DT

=, ZUEFEEEFRWEN. MERRREDHT

9. —RIEERRFKEETH T URAITop S EGIRE AR b

A, NMARE—RIZEMEFER (TIEINE ) S—RMEERFIKEEH T mTERIXEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F— Rt EAFF KB EHHTI A BRI S REATNS & EARSHARIRE

—. 2020-2030F—RI4(EFFHKEE BT miEN AR — MRS 2 E LT
= MR T SRR M e FRER K B T RIS, MHREERAIRND
=, ZEESER A (B ) BHNEANERR S EFREL
7Y, —RM R EH T X N IR F R SN EERE DT
. HEEBIZE R R E B T MRS EA
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE
Z. EeRN AR ERI AR T S AT R TS
=. BRNAERIUTIBEETSO
7Y, FXIFCKHIRRRERIR ST HE RIS
f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
FhE 2RKRPE—REERFKEEHH T KA HIH AR
F—1 TAMK (BHE ) BT
—. 2020-

2030FIWAIBX —IR A EFRRRKE BT TR, BERTEER (. BH. #. E0) Xtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F At X —RIEEREFIKEEFHTI HZAME, BENE. 1. E=ERIL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F— Rt EAFF KB EHHTI A BRI S REATNS & EARSHARIRE

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUMMBX —RIE(EREFIKEEFHTI HZME, IBEREEER (8. & &) Mtk

—. BREFIMRIZM (ZOREACH. RoHS ) 33—XEERARHIKE EFH T AIRIIE S NS SRS

=, BN REE. RitSURERENESEER DT

P, RUMERREARAME STHIREER DT

h. MEBIASREREE RN —R I Rk B B it 21950

$B7\E hE—XIEERRKEEH T B RFERS R ALEIE S

F—1 FE—RMEERFFIEETH T RSN SHIRETE

—. PE—RMEERAFKEEFH T EIZEWAME D RIS B (55—, =, =#8)

—. 2020-2025F R E—REERAFKEEHMTIHIZEFRE ( CRS5, CR10 ) BGEBRIREDHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE

A, TIREERWENRERRSHIRERE DT

BT FERMEEREIE B T RIS AR RSO

—. HNEINEES © EFETE. [RARRRRIE SRR AN TS

—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F— Rt EAFF KB EHHTI A BRI S REATNS & EARSHARIRE

FE=T PE—RMFEREIKEE T HBNERSERGERT

—. 2020-2025FFhE—RMERABKESIHMTIWEEAMEARS]. RZSMNEEEESHT
—. P ERSSREAME TR RZESHEERE

=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S

U, —RMGEFRIKEESHT ErhREmE. &R (PE) . i$E (PB) Xtbotr
. PO, BRIRFEATIZENHTI AR

FEE 2ERPE—XEERFKEEH TR EARE RS

F—T A (EfRESL )

—. BWRRERE. BNEES2kWSHE

—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )

=. EEFm/IRSGEN. TS OESI (SWOTHHT)

MY, EEHITREE. RENEZSARTHEEDHT

h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )

FET T elB (FERL )

—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F— Rt EAFF KB EHHTI A BRI S REATNS & EARSHARIRE

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

B/\E 2026-2030F— R iE(ERAEIKEEHTIL R RRIRSEBTRN
F—15 2026-2030F £ KR HPE—RIEFEAFIKEE T A IETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-20305F 2K K FE—RIE(ERFFIKEEFH T AHFETT
A, BSFmSHs NARERIEKE L ST

— 5 2026-2030F—R M ERERIKE EFH TR R R BTN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

L, Rk (TWEEW. Al) S—RUERFKEEHMTIRERSHIES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F— Rt EAFF KB EHHTI A BRI S REATNS & EARSHARIRE

=75 2026-2030F— R EAFIKEEHMTIBIER S =R EREZI
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
. P RS SRR SRTESINE
f. HIEERERNESTN BRI TILEhE
BhE 2026-2030F— R iE(EMAEFIKEEHTIHREN S SR
F—T —REERAFKEEMTIREMES RS DEEITFE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

. TXRMERAFIKEEH T B EREIRE (ROI) SRERMEINE

[

A, —RMEERFFIREEH T ER ARG EEE SRR RO
5 2026-2030F— R EARRRKE EFH T A IR ST
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-2030F— R AKX EFH Tl bl A FRERRE ALY
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F— Rt EAFF KB EHHTI A BRI S REATNS & EARSHARIRE

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030F—RHER#IKEEHTIHTERISTRE SHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F— Rt EAFF KB EHHTI A BRI S REATNS & EARSHARIRE

F+—F —XIEEREBKEEHHTIURE TSI E BN
F—T —RMEEARFIKEEFHTUINB IRE TS
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0

BRSBTS

=

h. mBEELE ZRERSKIFERESE
BT —REERARKEEIHM T ST R R RE DT
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

=

. NSRS EFIESE (ABS ) FIRIFE

h. FEAREMEREIAIREREEEEN

B=T —RMECEARFIKEETHTI R NI B MMEG M)

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. EERPE—RIEERFFIKEETH T HIZMEIIRSRERSF ( 2026-2030 ) FRUEHECR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F— Rt EAFF KB EHHTI A BRI S REATNS & EARSHARIRE

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
T XX R B T RV AR I
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
EER | £k XM Rk E B H T A an EHAM EF kT
EI5R : 2020-2025F )R EFFFIKEE TR AR 5 HER A R UL
EER | —RMEREKEES 1T RERATSRTNMAR
E5R : 2020-2025F £ RMEERFIKEEFHMTILE 8. S EREHIEIKE

B : 2025F 2 Bk—REERRKEEIHM T REX E D L

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F— Rt EAFF KB EHHTI A BRI S REATNS & EARSHARIRE

2025F BRI+ AR IRk E E - Rl P RE R hipn EiHE=R R
2020-2025F £HR—REERFIKEEMTHAME (HEMR ) REEES

2025F Bk —IR M FRRK B EFH T i N TR K& L
ER—IRMEERFFIKEEH T MIAETE (CR4 & CR8) a3 (2020-2025)
2020-2025FFE—RIEEREFIKEEHTI 8. HERTHE

20255 hE—R I E R IR BT REE DD Th

2020-2025FFE—RIEEREFFIKEEHTIMEME (27T ) RIEE

1 2020-2025FFE—RIEEREFIKEE T L £ vs T RIBHEHA

L IR ERER KB B (T eSS S ED TR

: PE XM AR EE B EH T AT AL IR R HIE ( 20255 )

1 2020-2025F—REEFRRKE BT FIERR, 1FFIRTW

D MR RRYUE A, B, C MpAMRIEIER S—IR IRk E B T m K IBERI L
1 2020-2030F £ — R4 EREFIKEEFH T SM O T M AETTUR L
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

1 2020-2030F— R FREFIKE B RS T 2N AURAIHIZAMETT
: NFRUE — LB PN O TS

: N ASE — A S — IR I AR KB B HRATHRFERKER

D BT D, E g SRR (IRS170 vs BT )

1 2025F 2Bk IR M ERRIKE BT MR XS aLL

1 2020-2030FIFK, 4t3E. ERM=KXEmizBEmusstt

 FESEHEMTEER X EERFRKEETHM T AITBZEGRIL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F— Rt EAFF KB EHHTI A BRI S REATNS & EARSHARIRE

20255 FE—RMEEREFIE B TU I SIS SEWR S
2020-2025FhE—RMEEREFIKEEH T HInESE (CR5 ) T

PE—RME AR KB EFH TR TSR DT
2026-2030F£IKK P E—XMEEAFIKEEFH T MZIETTN (AW, $E. BRER
2026-2030F— R ARk EE B H TR A KR RIS ST

2026-2030F 1T HIBFREHIZETEX AU < E

—REERFIKEE TIHRENMESXBSGE TR ( ikt B, ek )

L WO TR SN STS (TR vs 1B vs BE22 )
» VAR R T ER BRI A
1 2026-2030F £ RRNEEFHIRIE S —IX I E AR IKE Bt T RIS RS HT

 RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

REmS : 3090324
ZAZitedE - https://www.51baogao.cn/baogao/20251015/3090324.shtml
AL - mhiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3090324.shtml
https://www.51baogao.cn/baogao/20251015/3090324.shtml

