2026-2030F— Xt FRESETIAEFIRREBTNES K ERISARRS

2026-2030F—XHEAERAETTILA IR RESBMNS L REIEHRFRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. —RIEERESETIERER
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBEENEREFE—XMEERAERETINE SRS HIETE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F— Xt FRESETIAEFIRREBTNES K ERISARRS

REER

F—F £R—RitFERASRETIARIRSHIGHERS

F—1 E—RMERERETHEMEEESHT ( 2020-20255 )

—. 2020-2025F £k —XMERESETI/E8E. BrrEFRi S

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=, e—RMUEREEET R AR AE D mIER o T

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
— B —RMERERETERMEHESHT ( 2020-20254F )

—. 2020-2025F£Bk—RMUERABRETI TR (HER ) SHERLT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. ERRMEERERETM/IRSNMEISE (PPl ) EBSRMERSHT

h. FHlt. EEEEKEEIRERNEN DT

B=T EFREERESETIRHSBEHZETE

—. ER—XMERERETIMHZETE (CR4. CR8) EZR#ES (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )

=. 2020-2025F £k —REERABRETIABEASME. STNXIEBAIFN
Y. FHNER. BRI

h. 2K (3. BN, X ) REERIEESERAIKFEILL

B8 pE—XEERERETILARIRS HIHEE S

Jin

BT FE—RMEERESETIAHESEENSHERDHT (2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F— Xt FRESETIAEFIRREBTNES K ERISARRS

—. 2020-2025FFE—xMFERAESETIET8E. FERITRESERN AT

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. FERMEERESSE TR AR S SIS R/ AR D

7Y, 2020-2025FHE—R M EREEEI T HR BB R EFKFEDHT

f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS

F1 PE—RMERESRETIMIZRRSIHEEM ( 2020-20255F )

—. 2020-2025FHE—XMEFEREREITIHIANE (1270 ) SEERKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-2025FHFE—RMEAESAE TR/ RS IEINMEEL STERRSHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=1 FE—RMERESETIHE OSUERESINT ( 2020-20255 )

—. 2020-2025FHE—RMEFERESETIHOLE. SN EERFEESHT
—. 2020-2025FFE—RMEFEASSETIHEOSE. BEREEENEDSHT

=, PE—RMERAESRETIHHOMREN. RNRBBIRE/ EEZN

(5

. ERRBRZER. KRB E—R M ERERE TG ORSInEX
A, FE—REERESEFRAEERHIZNRS IS (TCl) SHEREDH
B=E £HRPE—XEERASARETIHET XML HIHS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F— Xt FRESETIAEFIRREBTNES K ERISARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £ERRPE—XEERERETIHENATRAS hiss

BT NRATE—THIHREDHT

—. 2020-2030F—RI4EAEEEF MmN R —AIHIE SIS ERTTN

—. A ERENRERES A ERB R ET R ELEE ST

=, ZUEFEEEFRWEN. MERRREDHT

. —R4EEREEEITIEZIUSAITop SEFEAINRE NN

A, NMARE—RIZEMEFER (TIUEINE ) SR ERERET mBRAIRKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A,

2026-2030F— Xt FRESETIAEFIRREBTNES K ERISARRS

. 2020-2030F—XMtERES R ET RENBME—RHIZIES 2SR

N ARSI — R A —R M E A S | ET M. MR KAIRN

kBB (ZF ) ENEINEHARSSHER

. TR ERAERET REXRI AR FERSINMERE DT

HEEENZ MR I ERE R E T mBERIAENER

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

(=

bal

« BRI R ERIR AN T SR A T IS

. BRNATRNHIEENS ST

. EREEKTIRRERIR S S R

. RpERE (VC/PE) fEFX N ARMIRAIR B R SE

BHE £HRPE—REERERETIRAHIHEENLS T

F—1 TAMK (BHE ) BT

=

h.

. 2020-2030F AR —R M ERSFETIMZME, BEREEER (. B, . ) W

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

RCEPZEX 2R S iEXS I A=l 5 T RIS/

. 2020-20305F 45X —RMEEASRETI MR, 1BEKRE. . E=EXI

. JCEDGRARE, EFAUAESHmEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-2030F— Xt FRESETIAEFIRREBTNES K ERISARRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FEUMER—XItERBAETIHZAE. IBEREFEER (8. 15 =) W

—. BREFFMRIEM (QIREACH, RoHS) M—XEERSSEITIAIRIRS IR XIRES

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. MEEESEREEBUN—X I ERERET R =RIFN

B E FE—-XiEERERETIHERRMERS RIS

F—1 FE—RMEERESETIRHENSHIZETE

—. PE—XMEAESRETIERERHRKISRIRFE (B— =, =N )

—. 2020-2025FHE—RMEEABRETIMHIHEFE ( CR5, CR10 ) BHEBRRASHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

=

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

A, TUAREERWERNFEE XA SHERECER DT

BT PERMEERERETWIRSAER RSO

—. HNERINGES © LSRR, [REBRRRIE SRS

—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

. BREEE - BmeE. MBIt BFER Ao

[S

A, FRFHRGEER - BUHE. HHERE. FRERMSREEZGGITE

HB=T FE—RIEERESETIHWEBSRI Ao

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F— Xt FRESETIAEFIRREBTNES K ERISARRS

—. 2020-2025FFEXMFERAEEETIEEHWEARN. RZSTMRKEEED T
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, —RMEERESETW EHARmE. mERE (PE) . X (PB) XLboH
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERPE—XEERSARETIHRTRIVRERGISH

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F— Xt FRESETIAEFIRREBTNES K ERISARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

=

. THIGHET . RAEEIRERPESHIERES

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030F—RiEEASAETIVZ RIS SEETIT
F—T5 2026-2030F £ R FE—REERERETIHIHZAETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

Y. 2026-2030F 2k R P E—RIEERERE TR HETT
f. Wp T mSHD N ABTEAEIKE N ST
—5 2026-2030F— R ERAEBRETIHRA R EEBTIN
—. KERORAK (A B, C) RRSFHFHIEE ST
. oMb, BeeEA (T EEEK, Al) S—xtFERESETIRERISHEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F— X EEABRETIAIMEN SRFERER TN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F— Xt FRESETIAEFIRREBTNES K ERISARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BIE 2026-2030F—RIEERASRAETILRENS SIS
F—T —REERRRETIHRBENESRS I NEEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. —REEREEETIERRRERER (ROI) SRERKETNE

(=

. —RERAESETIMERATHFNGERESHRKEKT ST
—F5 2026-2030F— Rt FERERETIHAD TR ENSIEHE
—. BERKMAST R/ RS TIHAIR AN S SRS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-2030F—RMtERB R ET T bIlA FREEIEMLIEIR
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F— Xt FRESETIAEFIRREBTNES K ERISARRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F—REFEASAETIHIENIEMESIE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—8 —REERASRETIHTETTIESIERMEREN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F— Xt FRESETIAEFIRREBTNES K ERISARRS

F—T —RMEEAEEETIWIRBERETTIEDHT
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

=

h. Bk, ZREPSHFRELE

FT —REERAERRETI ESTHRERED T

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T XM EREBSEITI HENS RN MMEITEZA

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. EERFE—RIEERERETIMHIZIEIKSRKAEF (2026-2030 ) FHNEIELR

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F— Xt FRESETIAEFIRREBTNES K ERISARRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
=1 WoRMEERSEEITI VAR
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE
=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XT5ISTIEEREEFRAR  BRTMRsFSESERIEN
BxREF
EZ | £ —RIEERERETI RN EF T
B : 2020-2025F R EREEET AR AR S~ HR B B UL
B  —XMERBRE T KERAERHNMAR
EER : 2020-2025F£H—RMERESETIET8E. SrrEREUGRKE
B : 2025F£k—X M ERBRE TS M ALL

EZR : 2025F £k AR EREREE IR iR THEE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F— Xt FRESETIAEFIRREBTNES K ERISARRS

2020-2025F £ —RXMEERERETIHIZMERE (HER ) MEEES

2025F BRIt ERBREITI NN AEFREREE G
ER—IRMEERERETIMRETE (CR4 & CR8) i (2020-2025)
2020-2025FFE—REFERERETIE. HERTHER
2025FFE—RMERBRETIEEn D
2020-2025FFE—XMEERERETIMHIZME (27T ) RIEBE

2020-2025FFE—REERBRETIE L vs L FRIBHER G

: —XMEERASEE TSRS SN ED ™

: PERMEFERERETAEF ARSI IRETE ( 20255 )

1 2020-2025F— R ME(EREFETIFIIERR, EFFRTL

: TN AU A, B, C HizfiiEERS —R I ERER BT mEKIGEILL
: 2020-2030F £ kR ER S BT EMo T miiZHETTIRT Y

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030F— R tFEA S A BT MR EEMN BRI IARETTL

: Rz FRE— LR PN RS (D B 0

: R FRE - ISR EERS —R M EA S R ERARFRFTRKEX

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F ek—RItER S ETImiZIRKES AL

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty
 FES2KEMMFEER XM ERSSETW ASHZRENILL ( 20255 )

: 2025F R E—REERERETIEI RSN T SEW S E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F— Xt FRESETIAEFIRREBTNES K ERISARRS

ElZ 1 2020-2025FRE—R M ERBRETIMIZETE (CR5 ) &L

B | PE—RMEERERETIRF R EE ST

EZR : 2026-2030F 2K PE—RIEEREBAETWMHIZAETN (RR. . EWER )

EZR : 2026-2030F R ERAEEE TN K RIRETTN

E% : 2026-20305F T\ ENEREHipEHEX XN RE

B  —REERERE TIRBRMESXREGESTHAER ( Kt BRI REk)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

E5R . 2026-2030F 2R AMEFHEIRS —XEERE R EI T HKIBEREURM ST

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

A &=}
REREZE

: 3090348

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZASZitedE - https://www.51baogao.cn/baogao/20251015/3090348.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3090348.shtml
https://www.51baogao.cn/baogao/20251015/3090348.shtml

