2026-2030F—RMETEFABTI A EFIRREBTNES K EHRISHARRS

2026-2030F—XEXTEFABITILR AR REHBMNS L REIEHRFRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. —RIEEEFAGTIERER
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | EEBEENEREPE—RMELTEFABTINESTHSEHIETE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F—RMETEFABTI A EFIRREBTNES K EHRISHARRS

REER

F—E 2ER-XEXRFASTILARIRSHIHER ST

B0 ERRELTEFABITIALEMEGESHT ( 2020-20255 )

—. 2020-2025F£B—RETEFABTILE 0. BrEBRITHSIGKiES

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=, e IRUTEFARITU R AR AE D BRI

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
15 EEIRETEF AT T RNEIESHr ( 2020-20255 )

—. 2020-2025F£B—RUETEFARITWHIZAIE (HEM ) SHESL

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. ERCRETEFAC /RS NEISE ( PPl) EBSRMERSHT

h. FHlt. EEEEKEEIRERNEN DT

B=T EFRETEFACTIRFHSBEHIZRETE

—. ER—RXELTEFARTIHHZETE (CR4, CR8) &3S (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )

=. 2020-2025F £k —REXTEFABTIHABWEASM. STNXIEBAIFN
Y. FHNER. BRI

h. 2K (3. BN, X ) REERIEESERAIKFEILL

F-F FE-XEXEFALTILARIRSHIHER ST

BT FE—REETEFAGITIALSEENSHERDHT (2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F—RMETEFABTI A EFIRREBTNES K EHRISHARRS

—. 2020-2025FHE—RETEFABITIE=8E. FEFIHTRESIKAIGEEEN
—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PE—RMEEREF AT R AR ST R/ AEER AR ST

/Y. 2020-2025FHE—RETEF AL T~ HERWEE R EFKFEDH

h. HEMNES WK BirSEEr-a 8 A EAIR T

BT FEREEEFALTIMIZERSHEEN (2020-20255F )

—. 2020-2025FFE—RXETEFABTITIZIE (27T ) SRERERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/0. 2020-2025FHE—RELREFABI TR/ RS FHINMEEB SENESH
h. &L LTREHEHMAGEEURREFERSL DT

B=T FE—REEREF AT B OEIERESINT ( 2020-20255 )

—. 2020-2025FHE—RETEFABTIHOLSE. BEREERFEESHT

—. 2020-2025FHE—REXTEFABTIHOSE. BEREEBRESHT

. FERETEFAS T EHEAREE,. BHRAZINE/FETN

(5

. EfRRBER. KRBEGRYPE—RIEEEF A TIHEONmEX
A, FE—RETEFALRAEERHIZRIRS IS (TCl) SHEREDH
B=F £HRPE—REXEFASTIHE=R X MAS HiHS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F—RMETEFABTI A EFIRREBTNES K EHRISHARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT RKEPE—REEEFASTIEN AR SRS

BT NRATE—THIHREDHT

—. 2020-2030F—RIEFTEFAE =N RIS —AIHE SEE RN

—. MRS —ERERERS M EEFAC T mER D ELEE ST

=, ZUEFEEEFRWEN. MERRREDHT

U, —RUEZEFARITWAEZIHAITop SEFEAIRE SN

A, NMARE—RIZEMEFER (TIUEINE ) S—RMELTEFAE~mIBERIIRKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F—RMETEFABTI A EFIRREBTNES K EHRISHARRS

—. 2020-2030F—RIEFTEF A= N RIS — AR SiSER TN
= AR ARSI R R R F A MRS, MREEKAIRIE
=, ZEESER A (B ) BHNEANERR S EFREL
Y, —RETEFAC T REZEN N RSB SN SSRED T
h. HEEBZAE—RETEF A mFTE KT ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE 2RRPE—REXTEFASTIRIAHIHERELS

F—1 TAMK (BHE ) BT

—. 2020-2030FW AKX —RETHF AT AR, BERETEER (. H. #. ) Wtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X —RMETHF AT MIZIER, HIERSE. 0. E=EIE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F—RMETEFABTI A EFIRREBTNES K EHRISHARRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMMBK —RMEAEF AT TR, BERFEER (8. £ =) 5t

—. EREEIMRIEA (WREACH. RoHS ) XM—RMUFTEFABITIWAISNE SV NI RES

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

. WEBIASREREES RN —R TR F AR Pl 2 A9 0

BE FE—-XEXRFALTIHERRMERS AL RIS

F—1 FE—REEEFAGTIRHENSHIRETE

—. PE—RMETEFATUEIRERHMRLISRIRFE (B— =, =)

—. 2020-2025FHE—RETEFABTIHIHEFE ( CR5, CR10 ) BHEBRRASHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

A, TUAREERWERNFEE XA SHERECER DT

BT FE—REEREFAG TG ANRE RSO

—. HNERINGES © LSRR, [REBRRRIE SRS

—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

Y. BRERD  BCmiERe. MEXItLRAFEERRA DT

. FNRFERGERE | RWEE. mIpERKER. FRRERCSREERGEITN

#

=T FE—RETEFAR T HAWER ST RIEEOH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F—RMETEFABTI A EFIRREBTNES K EHRISHARRS

—. 2020-2025FFERMLERFASTUEEHWEARN. RZSTMRKEEED T
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, —RMETEFATW EHARME. mERE (PE) . i$ % (PB) XJLboH
. IPO, BRIRFEADIZENIHTI AR

FEE 2ERPE—XEXEFALITIRTFRIVRERGISH

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F—RMETEFABTI A EFIRREBTNES K EHRISHARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030F— R EXRFABTI R BRI SEEIT
$H—T15 2026-2030F 2B FE—RETEF AT HIZHNETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F 2Bk N HE—RIETEF AL TIAFFETTN
f. Wp T mSHD N ABTEAEIKE N ST
—5 2026-2030F— IR MEREF A TIRA KRBT
—. KERORAK (A B, C) RRSFHFHIEE ST
. oMb, BeeEA (T EEEK, Al) S—AMTRFEASTIRERISHIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F— R ETEFA BT AEIEN SRF 8RR TN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F—RMETEFABTI A EFIRREBTNES K EHRISHARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030F—RIEXHFABTIURFNS S REEHLL
F—T —RELTEFABTIRBZNMESRS | NEEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. —RETEFAGTIEFRRERER (ROI) SRERKETNE

(=

H. —REEEFASTIERATHZNGERESHKEKT SN
— 75 2026-2030F— R MTEFAB T A I BN SIEHE
—. BERKMAST R/ RS TIHAIR AN S SRS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-2030F—XEFTEF A B TI I A RIS
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F—RMETEFABTI A EFIRREBTNES K EHRISHARRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F—REXHFABTIHRERIEMESSE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—8F —XEZTEFALTIHTEAITHESTREREEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F—RMETEFABTI A EFIRREBTNES K EHRISHARRS

F—T —REREFARITWIRE RS TIEDHT
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

[S

. MERNESHSFEITE

h. Bk, ZREPSHFRELE

BT —IRETEFAB T ZTHRERED T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T —XMTEF AT RN RN B MEITLZA)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. EERFE—REEEFALTIMHZIEIRERKAEF (2026-2030 ) FRNEIELRE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F—RMETEFABTI A EFIRREBTNES K EHRISHARRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

BT M—RMETEF AT AISEREEIY

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

[

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE
=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
ElZ | @R RETEF AT EanEEER BT
B : 2020-2025F R METEF AT RER AR5~ HR B B L
B : —RMEEFAE T KBRATERHNMAR
EER : 2020-2025F £ H—RMETEFALTIE 8. Sr-ERELUGKE
B : 2025F £k —RMEAEF A T RS ALL

EZ | 2025F2BKaI+ KA —RIELEFABE Rk hiniogiHiEsk

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F—RMETEFABTI A EFIRREBTNES K EHRISHARRS

2020-2025F £HR—RMLTEFARTIHIZMRE ( HEM ) MHEES

2025F 2B —IRMTEF AT s N AR REE G
ER—IRETEFABTIMHIHETE (CR4 & CR8) L (2020-2025)
2020-2025FFE—RMELXHF AT E. HERTHER

2025F FE—RMEEFAB T~ REEn D
2020-2025FFE—RETEF AT ABIZIUE (27T ) IIBE

2020-2025FFE—RMETEF A TIE L vs L FRIBHEM A

. —IRMEREFAG TSRS SN ED
 PERETEFASI T AP ARSI IRAEHE (20255 )

: 2020-2025F—RMTEF AT YEFR, 1$FIZRTL

: TN AU A, B, C HiafiiEIERS —R I TR F AR B KIGIEILL
: 2020-2030F £ kR EF AT WML = m i AHEFTIIRILL

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030F—RMETEFA B RAES EEN BRI 7T

: Rz FRE— LR PN RS (D B 0

: R FRE P RIER RS R EF AR AT RFTRKEX

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F 2B —IRMREF AT HIZIEXIE S GLY

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

| FESSKEMFEER XM TR FABTW AT EZEEXILL ( 20256 )

: 2025FRE—RMETEFA T B TH I T SEW S E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F—RMETEFABTI A EFIRREBTNES K EHRISHARRS

E% : 2020-2025FFE—RMEERFABTIMHIHEFE ( CRS ) L

B : FE—RMEEEFAS TR A RE ST

EZR : 2026-2030F 2K PE—RMEXEF A TWAZHIETN (RR. . EWER )

B : 2026-2030F —RMETEF AR TR K RIRLTTN

E% : 2026-20305F T\ ENEREHipEHEX XN RE

B | —RETEFAC TIRFMESXREGESTHAER ( Kt BRI RE)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

EZR : 2026-2030F £ AMEFHER SR IELEF AT BRGNS

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

A &=}
REREZE

: 3090747

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZASZitedE - https://www.51baogao.cn/baogao/20251015/3090747.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3090747.shtml
https://www.51baogao.cn/baogao/20251015/3090747.shtml

