2026-2030F— AR FETE T A RRIR REBRTN S K BRHIEHARIRS

2026-2030F—X B iESRITIR RIS REBTNS & REBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNIXETA. —RIEESRESIRTIESR
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER , SEBENEREPE—XMEERUTTH TN e R iam S EIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F— AR FETE T A RRIR REBRTN S K BRHIEHARIRS

REER

F—F R EERRTHRTILRVREHIHERS T

B0 2ER—RMEERIVEF R TUALENEGE 51T ( 2020-20255F )

—. 2020-2025F£Bk—R BRIV RTS8, BrrBRitSEiEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=, eRMERIVESTR T8RN AR RN E T RE D IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
15 @R —RMEBRIVESIEM T ERMEIESHT ( 2020-20255 )

—. 2020-2025F£Bk—RMEERIVEHR T HIZHNE (HER ) SHESRT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EFRRMEBRIEHERT M/ RS NMEISEL ( PPl ) EBSRMERSHT

h. FHlt. EEEEKEEIRERNEN DT

F=T EFREESRN IR TISRFEBEEHmETE

—. EER—RMEERIVESIRM T HIASEPE (CR4, CR8 ) jE3TH#EH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )

=. 2020-2025F£Bk—R ARV TWHWEESHE. SENIEBIFIE
Y. FHNER. BRI

h. 2K (3. BN, X ) REERIEESERAIKFEILL

FB=F hE—-X AR TR TRV S HIHER S

F—1 PERMEERIVESIRRTIALRREN SHERDHT ( 2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F— AR FETE T A RRIR REBRTN S K BRHIEHARIRS

—. 2020-2025FPE—RMEBRIVESIRTIE0E. FEFRITRESIKRISGEN
—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PE—RMEERIVESIRR T RER R S ST R/AE R AR S AT

/Y. 2020-20255FHE—R B RIESTRR T - R B R EFKED T
h. HEMNES WK BirSEEr-a 8 A EAIR T
15 PE—REERIVESI R TIHISERSHEREN ( 2020-20255 )
—. 2020-2025FhE—RXMEERIUETTR TR (27T ) SRMERERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FE—X B RVESI T~ M/ RS THINSELR SEFR ST
h. &L LTREHEHMAGEEURREFERSL DT

H=T FE—RMEESRIVESIR TG H OEIERESIT ( 2020-20255 )

—. 2020-2025FhE—REERIVEFRTWHADE, SENREERFEESHT

—. 2020-2025FHE—RMEERIEFRTIWHARE., SENREZERNESHT

. FEREERIVESETWHE O mEE. BNRRZINEFEERL

E

. EfRRZER. KRBEGRYPE—R BRIV T H B OB EX
A, FE—REER SRR mAEERRTHIZRIR S IIEE (TCL) SHERIEDHT
B=F £HRPE—REERNEHRTIHET RER A S THIES T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F— AR FETE T A RRIR REBRTN S K BRHIEHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2RKEPE—R MBS iT=R TN AR S HiE S

BT NRATE—THIHREDHT

—. 2020-2030F— /XMt BRV 5T RN RTUE —HHIZR S S BT

—. MR- ERERERES R E RIS R ELEE ST

=, ZUEFEEEFRWEN. MERRREDHT

O, —RMEBRUESIRITWAEZIUEAITop S EAIRE SN

A, NMARE—RIZEMEFER (TUEINE ) S—XMEERIVESIRE RFEKAIREE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F— AR FETE T A RRIR REBRTN S K BRHIEHARIRS

—. 2020-2030F— R4t B VT EIRE T miEN AU — iR Si2 E R
= MR T ISR B RTGEST R RS, MEREEKAIRE
=, ZEESER A (B ) BHNEANERR S EFREL
7Y, —RMEBE RIS X SN R R SN TR EURE DT
. BEEEXZAE—REERIERe T R KAV ER
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE
Z. EeRN AR ERI AR T S AT R TS
=. BRNAERIUTIBEETSO
7Y, FXIFCKHIRRRERIR ST HE RIS
f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
FhE RKRPE—REESNHRTIKIEBIHER LS
F—1 TAMK (BHE ) BT
—. 2020-
2030FIW AKX —R BRI EF =TI HIZAMR, EEREEER (h. B, &, ) Mtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F =X —RIEERIVESIRH TR, BENE. 1. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F— AR FETE T A RRIR REBRTN S K BRHIEHARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUMItX —RMEESRTVESIRA T AR, SRR EEER (8, & =) Mtl

—. BREBIMRIEA (FAREACH. RoHS ) 34—kt BEzUiE=s T AISZNE Sl XS SRES

=, BN REE. RitSURERENESEER DT

P, RUMERREARAME STHIREER DT

f. MEEESEEREEXIRUN—R M B RTS8 R 2RISR

B7°E FE—X AR TR T HHRFERS RIS S

F—1 FE—RMEESR IR TI RSN SHInESE

—. PE—RMEERVETIH T EIEERIRER B S0 (55— =, =#BA)

—. 2020-2025FhE—REERIITH R TIHIZEFE ( CRS, CR10 ) BUEHERIRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE

A, TIREERWENRERRSHIRERE DT

BT FERMEER ISR TSR IR RSO

—. HNEINEES © EFETE. [RARRRRIE SRR AN TS

—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F— AR FETE T A RRIR REBRTN S K BRHIEHARIRS

FE=T FE—R M BRI ES S T HWER SERNEEDHT

—. 2020-2025FFE—RMERTHETWEEHMEARG. KXZSMRKEEEDHT
—. P ERSSREAME TR RZESHEERE

=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S

0, —RMERIGESSR T EARMmE. ™&ESR (PE) . M= (PB) Xttotr
. PO, BRIRFEATIZENHTI AR

FtE 2ERRPE—R AR TR TIRTEAFERGISH

F—T A (EfRESL )

—. BWRRERE. BNEES2kWSHE

—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )

=. EEFm/IRSGEN. TS OESI (SWOTHHT)

MY, EEHITREE. RENEZSARTHEEDHT

h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )

FET T elB (FERL )

—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F— AR FETE T A RRIR REBRTN S K BRHIEHARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

B/\E 2026-2030F— R EERNEHBRTILAERIRSEBTRN
F—T5 2026-2030F R PE—RMEBRIUESIR T A IETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F 2K PE—RIEBRIUESIR T AFE AT
A, BSFmSHs NARERIEKE L ST

— 15 2026-2030F— R BRI R TR R BTN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

b, ErettEeR (TIEEN. Al) 5—RMEBRIUESIRTIVRERGHES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F— AR FETE T A RRIR REBRTN S K BRHIEHARIRS

=75 2026-2030F— R BRIV T A IEN SRS ERE R TI
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
SBhE 2026-2030F— R EERNEHBRTILIEN S SKERL
F— —RMERIVERTIHRENMESIRS [ DEETE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 TAASEMTE - BT, FRNIMESEERXE
/g, —RMEBRIVES T EAIRERIRZE (ROI) SiRERWHEINE
A, —RMEESR SR T ERAHIZR G EEE SRR RO

— 5 2026-2030F— R B RTUET = T A D TR B S5
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

=

hal

. BRCIFIKENRIF RN A RSB S

. FRABEAMERRIATS (O, 1R% ) BHRENS

. XEMIZEEES (NPFEERX. FXMTIBESR )

=75 2026-2030F— Rt BRUEF =TI IV A FRERBR ALK I
. RN ¢ EIUT K, RAMSHESESHIR M

o BB | REMO ™. ERURFS MRS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F— AR FETE T A RRIR REBRTN S K BRHIEHARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030F— R BRI RTIHRERIETRE SBHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F— AR FETE T A RRIR REBRTN S K BRHIEHARIRS

F1+—F —XEE SN IEHRTIUREITIESIRE MY
F—1 —RMEBERUESIR TN B RS TIEDHT
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0

=

. BRSNS

h. mBEELE ZRERSKIFERESE

HFT —RMEBERIVES T S TR RED T
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

=

. NSRS EFIESE (ABS ) FIRIFE

h. FEAREMEREIAIREREEEEN

B=T —RMEBRIUE T BB R I E M ETL A

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. EERFE—REEREFRTUMZEIPR SR KRS ( 2026-2030 ) FRNEHELS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F— AR FETE T A RRIR REBRTN S K BRHIEHARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
15 MR EERIESIRR T AV RIS ERERIY
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
B : 2F—RMESRIVESIRR T A anEEAM BRAIT
EIZR : 2020-2025F— R BRI T P RERI AR 5K B B (UL
EER : —RMEBERIVESTRR Tl KBRS AR
B : 2020-2025F 2Bk—RMEERIVETFHTILEF78E. B BREHEIKER

EZ | 2025F£pk—R BRIV =TI REX E D R Al

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F— AR FETE T A RRIR REBRTN S K BRHIEHARIRS

2025F BRIt AR BRIV LR RN IR R R
2020-2025F £ —RMEERVEFI TR ( HEM ) MEEES

2025F Bk —R B RIGEST R T i N BT REE G
E—RMEBRIVEF R TIMHIHETE (CR4 & CR8) ZE{LiEs (2020-2025)
2020-2025FFE—RMEERIVEFIRRTI R, HERTHER

20255 FE—RIEESREFIR TS DD

2020-2025FFE—RMEBRIEFIRHMTIHIEMERE (27T ) RIBE

: 2020-2025F FE—RMESRIUEFT R TIE E vs A TREHERGLL
s —RMESRIGESER T RS S ES T

: PERMEESRIUET R T A TR AN SR ARHE ( 20255 )

0 2020-2025F—R B RIVEFT T YERIZR, ST

: TN AU A, B, C iR S R BRI E5T88 " M KIBERTLY
: 2020-2030F £ Bk— R M BRI E5I S T SRS T himAEFRRIXI LY
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

1 2020-2030F— R MBSV EST 8 M R BN AU AT AT
: N — AR PN A D E TR

: Rz FRE, — P RIER AR S — R B R E ST B A TR R KB

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 2025F 2Bk —R M E R ES R T IR XI5 GLE

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

: FESEHEMFEER—XMEERIUETH T AISHERRILE ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F— AR FETE T A RRIR REBRTN S K BRHIEHARIRS

B : 2025FFE—RM

BREUESTRH TR R SH A D S EWS

B% : 2020-2025FHE—x BRI F5I2 T iHinESE (CR5 ) T

EZx : PE—RMESR ISR TSR IR DT

EZR : 2026-2030F 2Bk R FE—RMEERIVESIRH T AR (R0, it MBS )

EIZR : 2026-2030F— R BRIV EFIE TR K IR TN

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ  —RMEBERIENER THRBNMESKEGSITTEER ( ikt BFt. BEE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

FFRRS R BRIV R T R IE RS HT

B | RRAF TR ENIB SHb SRR AR E

IEERR

RERS
AT
ezs A

N A & =1
REREZE

: 3091094

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251015/3091094.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3091094.shtml
https://www.51baogao.cn/baogao/20251015/3091094.shtml

