2026-2030F ANETHRIRFERITI A ERRIR REBRTTN S & RHIEHARIRS

2026-2030F AMFSTHBFEFRITIZ REISREBTNS & REIBHTRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. ARERARFRTRITIES
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBEENEREFEARETERFRER T NE SN SEIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F ANETHRIRFERITI A ERRIR REBRTTN S & RHIEHARIRS

REER

F—E £RAPERHERERFRITILAZBRIPRS HIHERE S

B0 ERAREMARRERITUALNEGE ST ( 2020-20255F )

—. 2020-2025F £ AREABRFRITILE6E. BrEfitSEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. ERARETERGRERI T8RN BN N EF D BN DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T ERAETERRARTRITIERMETESHT ( 2020-2025%5 )

—. 2020-2025F £ AREABREFRITIMIZINE (HER ) SHERLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, £RARSITERREFR /RS NESE ( PP1) EBRSHMRRS T
h. FHlt. EEEEKEEIRERNEN DT
=T ERARERARARTRITISRFHSBESHnETE
—. EXRAFETERETRITIHIAETE (CR4, CR8 ) E3THEH ( 2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F 2R AREIABRFRITUHWERSM. SERIIEBRIFID
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BF PEAPERHERERFRTILEZRIVRS HIHERE S

F—1 PEAKRSIERERERITIALEEE N SBES T (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F ANETHRIRFERITI A ERRIR REBRTTN S & RHIEHARIRS

—. 2020-2025FPEARSTRRRFRITILE8E. FEFRITRESIKRISGEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEARSIAERRERI T RER AR S A SR /Aa R AR S 4T

7Y, 2020-2025FHEANMAEMARRFRI T - HRTEE R EFKEDHT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
T PEAGEARGRERI T TR SiH RSN ( 2020-20254F )
—. 2020-2025FHEARETERRFRITIWHIZIE (1278 ) SRLEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-2025FE ARSTURIRRERI T MM/ RS HINSESR SEFR ST
h. &L LTREHEHMAGEEURREFERSL DT

B=T PEAREIARAFRI TG H OEIERESIT ( 2020-20255 )

—. 2020-2025FHEAFETERRERTIWHOSE. SENREERFEEDHT

—. 2020-2025FHEAFETERFAERTIHARE. SENREZENESHT

. FEAGETERARTERITWHE O mEE. BNMRRRINEFERW

(5

. EfRRZBER. KRBEGRYPEARSIERREFRI T ORI EX
A, FEAFETHRETR T REERRTHIZRIR SIS (TCl) StEREDHT
B=F £HRPFEAFSHARFRFERITIHETRERMAS HIES T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F ANETHRIRFERITI A ERRIR REBRTTN S & RHIEHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BNE £ERRPEAFSHARFRFRTIZMBMNHAS HIES T

BT NRATE—THIHREDHT

—. 2020-2030F AMAE TR RTFRT mfE N FUE — MR 52 E LT

—. MR —ERERERSARSIARRER T R ELEE ST

=, ZUEFEEEFRWEN. MERRREDHT

M. AAREIERRERITIEZIUEAITop S EAIRE SN

A, NMARE—RIZEMEFER (TUEINE ) SARSTERRE R RFEKAIREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F ANETHRIRFERITI A ERRIR REBRTTN S & RHIEHARIRS

—. 2020-2030F AMAE TR RTFR mfE N FIUE — iR 52 E T

= AR ISR AR S AR A RS, MEREEKAIRIE

kBB (ZF ) ENEINEHARSSHER

Y. AREIRARRRE AR xS iR R SN TR EURE DT

. HEEBZIUE ARSI RER i KATAEER
=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

=. BRNAERIUTIBEETSO

7Y, FXIFCKHIRRRERIR ST HE RIS

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FBLE £HRPEAFSHARFRFRTLRIEHIHEREL S

F—1 TAMK (BHE ) BT

—. 2020-

2030FI AR AMFETARARTR T IR, EEREEER (F. B, &, ) Wtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F =X ANASTARARERITI MR, BENE. 1. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F ANETHRIRFERITI A ERRIR REBRTTN S & RHIEHARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FEUMItK AMASITRRRFRITU AR, SRR EEER (8, & =) Mtl

—. BREFFMRIEM (QOREACH. RoHS ) S ARETBIERF R T RIS Sl NI SRS

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. MEEESEEREEIRUN AR S TR RE R R 2AISE

BB PEAPERARERFRITILHIERHMERS RIS

F—T PEAREIARRRFRITISRF BN S HinETE

—. FEAFETHERETRITIEIZERHIEI D ERSEE (55— =, =)

—. 2020-2025FHEAFETRRRER T HIZEFE ( CRS, CR10 ) BUEBRIRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
T PEARETERRERI TR AR RSO
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F ANETHRIRFERITI A ERRIR REBRTTN S & RHIEHARIRS

=T PEARETERFERITIHWERA ST DT
—. 2020-2025FHEAARSTERRFRITIEEAMEAERA. RIZSERAEEE ST
—. PUIBRRSSRMERE T RRSEESHEKRE
=. kBB H ISR S B R — A CATRER TS
. NMFETURRRERIT EHATME. ™ER (PE) . migR (PB) WtEoH
. PO, BRESFHATEINI T A RIS
FtE 2ERRPEAGERABERTRITIART EIREREGISH
BT 1R ERALA (ERRESL )
—. ARRGE. BRERSEKIEHE
Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)
o, EEmizRE. RENSSALUEEDT
h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )
ST TR (PERL )
—. bWRRERRE. iaEBEMSzOEEER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F ANETHRIRFERITI A ERRIR REBRTTN S & RHIEHARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

B/\E 2026-2030F NP ETABFEFRITILAERIRSESTRN
$H—T15 2026-2030F 2R FE AR ERARRERI T AETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F 2K P EAKRS IR R/ T AT AT
A, BSFmSHs NARERIEKE L ST

—5 2026-2030F AR ETRRRERI TR AR BB TN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

b, ErettiR (TIEEN. Al) SAKRETERFFRITIVRERGHES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F ANETHRIRFERITI A ERRIR REBRTTN S & RHIEHARIRS

=75 2026-2030F AR ETARREFRI T BIE SR FEEERTTN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
SBhE 2026-2030F AN ETABFEFRITILIEN S HKERL
F—T MFETERFRERITIRENMESI I HEEHE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

g, AMFEITRRRERTIEAIRERIRZR (ROI) SiRERWHEINE
A, MFETHRARTERITIERAHZNGEEEESRKT RO

15 2026-2030F AR S TARIRRFRI T RS IR Z N =121
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-2030F A ST RFRI T Rl A FRA ISR
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F ANETHRIRFERITI A ERRIR REBRTTN S & RHIEHARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030F AFEHABFRFRITIHTERIETRE SBHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F ANETHRIRFERITI A ERRIR REBRTTN S & RHIEHARIRS

F1+—E APERERERFRTIUIEITIESIRNE RSN
F—T AREERFERITIINE RS TIEDHT
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
=T ARETHRRER T ZTHRERED T
—. BAREES | KRR, VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T AMFETRRRERI T E BRI E MMEITHLZE A

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. EERFEARETARERTRITIMEIPR SR ERF ( 2026-2030 ) FRNEHELCS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F ANETHRIRFERITI A ERRIR REBRTTN S & RHIEHARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
1 AT AR TR RIS
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
B | £IRARSIAIRRE R T A an AR ERF KT
EIZR : 2020-2025F AMAETHIRARTRI T P RER AR 5= HR A B
B : ARERARRETR Tl KRR AR
EZR : 2020-2025F 2R AGETHRFRFRITILETEE. SrERELUGIKER

EZ | 2025F 2R AFETURIRRFRI T REX E D Gl

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030F ANETHRIRFERITI A ERRIR REBRTTN S & RHIEHARIRS

2025F 2 ERAI - AARETURRERE B =R AN EHE R
2020-2025F LR AR STMBRFRITI IR (HER ) RIEEE%E

2025F LR NMAS TR IRTZRA T L Tl R FASRIE 35 SR 45K (5 LY
SRAREAERRFRI T RESE ( CR4 & CR8 ) F{LiEss ( 2020-2025)
2020-2025FFEAASTMBRFRITIE, HERHER

20255 E NSRRI T =& D7

2020-2025FHE AR EMEFRER T AFIE (27T ) RIGEE

0 2020-2025FFE ARETMRRTFRITIE L vs LT RBEHERGEL
- NRESRRIRTER 1T SRS S ED T

. FEARETHERERI T A TSR ARHE ( 20255 )

: 2020-2025F ARETRIRFRITIIERIZR, SEFIZRT

: TN A, B, C HizafEIBRRS AN EARGRTR ™ M KIBETLL
: 2020-2030F LK AR E A RIRERI T 45 T m i AE TR LY
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

1 2020-2030F AR E AP IRTF AR mnfE = T B N FR U AT s AT
: N — AR PN A D E TR

: R AR — P RIS RIS AR E TR R AT R ERKER

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 2025F 2R ARE TR FRI T TIZE XIS S GLL

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

: FESEHEMTEERAFETERAFERI T AISHERRILE ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F ANETHRIRFERITI A ERRIR REBRTTN S & RHIEHARIRS

ElZ | 2025FhEARETERERERITIE WSS SEW S

Bl : 2020-2025FHEARETERRER T HIZEFE (CR5) Y

B : FEARSIARRER TR A RE ST

B : 2026-2030F 2R PEARSIERRFRITIZAETN (R, . ENER )

EZ : 2026-2030F AR EMEFRFRITUASA K R ST

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ : AMAEIRAERATR TIHRBNMESKRGSITTEER ( ikt BFtt. BElE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ : DA ARRA RN BRI

EZ : 2026-2030F2EkZW

ZFIRIES M E IR RERI T B RIB RS HT

B | RRAF TR ENIB SHb SRR AR E

IEERR

REHS
Ak
raas Al

Ny o A &———1
RERRE |

: 3092469

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251015/3092469.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3092469.shtml
https://www.51baogao.cn/baogao/20251015/3092469.shtml

