2026-2030F AFRRIRIKERELISAIRFI 21 TR BRSBTS A IR R S

2026-2030F A FRIRERIKE R ELISAIFRITIL & FERI= R BB S & RS FIR S

RERN

HANELE— N FhIBEIERER R, S IMSBINREMIXETR. ARRBRKERELISAIRKIRTT
WL 7 IdEZRF(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

R , FriN AR RNEATUEIK SER AR B REEER 7 Hrmhin=sE,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

FMREERETX—ZRAER | BEEBINEKEFEARRIRKERELISATGIZTINERIAES
RS |, NEETIEEW. B BRI AREE., BANMUSEXSTHIZIE. RR#EE
SFiERE , ERERNSNTRANEHER. BRI SRENLIAR , REAWFEZ. REES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AFRRIRIKERELISAIRFI 21 TR BRSBTS A IR R S

BERBIEE RM—ERR. JTHNRREIRSRRKE  HRENER  MECE.

REER

F—5 2R ARRBHRERELSARAISTULERIMRSHIHER 21T
F—1 £ERARRBREERELUSAIFIEI T HEEMEYES T ( 2020-20255F )
—. 2020-2025F LKA FRBIRERELISAIRFIE TR RE. B BAit Sigkiasy
—. EKFEEFE (Top 5) 7R FFERMIHNIEMN
=. KR ARRIREKERELISARFIZI T P =gef I RRB =D hiIE R DT
P0. SLEBRVL ( Top 10 ) AF=Eitte BB S5r=Refikl ( 220305 )
f. FINEKHEEBIXERR | REIA. SiORA. sERMMERINDHT
1 2R ARRIRERERELISAIHFI R T ERMEHESHT ( 2020-20255 )
—. 2020-2025F£ A BRRIREKERELISARFIST IR (HEER ) SHESKT

—. =EEHEED (Top SEZ/MX ) FRIUE. 1BELBDHE

. NN RGERERER SN A LS T (2020 vs 2025)

=

. ERARRIRIRERELISAIRFIE /MRS 11&ISEL ( PPl ) EBSRMERSHT

h. FHlt. FEEEKEEIRENEN ST

E=H 2IRARRBRERELSARRI BT SHEB ShiptEE

—. ERARRIRIKERELISAINFISITIMIZEFE (CRA, CR8) jEZEH (2020-20255 )
—. FEBEBELMNII SRR RIEEMST (K TIRER )

=. 2020-2025F £ ARRIREKERELUSARRI R TWHBWERSEH, STMMIHMEBEHEm
M, FANEZRA. BRREMEIECITDL

h. &gz (€. Bill. X ) TEERIERESEFIKEXILY

S5 FEAPRFERERELISARFIZTI R RIVR S hiata R o1

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AFRRIRIKERELISAIRFI 21 TR BRSBTS A IR R S

F—1 PEARRBEREAELSARFISTIMERE N SRS ( 2020-20255 )
—. 2020-20255FFEARRBFERERELISAIRFIETILEF88. FEFRITRESEN ST

—. EREELEFED (Top 5) 7RE. FERFIERINSHT

. FEARRERIKERELISAIHFI TV = ReF AR S Rl AG TR AR S

. 2020-20255FFE A FRIRIRERELISAIR KIS T =R B R R KESHT

=

h. HEMNES WK BiEEr-a 8 A EAIR T
15 PEARRERKERELSAHFI 2T HinE R SHEREN ( 2020-20255 )
—. 2020-2025FFE ARRREKERELISAKFIR T AAHIE (1270 ) SRS KERES

—. FEERT (—4. #r—%. Z=ERUT ) miam kAR SIGEL

. N OB ( Top 3 ) MIZSERSRKERTANE

/0. 2020-20255F A E A RRIREKERELISAIXF 21T ™= R/ RS FIOMEER SEFZ= DT
h. & ZNREHEMANENIEREREERSL o T

FE=1 FEARRIREKERELUSAIRFIR T OSEERERINT ( 2020-20255F )

—. 2020-20255F+E A FRERESELSAKFIETIEORE. RERTEREESHT
Z. 2020-2025FFEARRFEREQELISARFIETIHORE. SRFREEENEDSHT
=. FEARRIREKERELUSARFIZTWHBOMREE. RNMRERZIE/FEZHL

0. EFRRZER. XRBERAHEARRREKERELISARFIZiTWHH ORI EL
h. FEARRBEKERELSARFI S mEERTIZNRE SRR (TA ) SteRitE o
BE=E 2BRRPEARKBRERELISARAISTIRREBM S HiASF

B0 WRTHIE— (FR/ARSA ) THEREDHT

—. 2020-2030FHnhip— KKk PEMZIE ST

Z. EoH—RARR. NAWES BirE PR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F AFRRIRIKERELISAIRFI 21 TR BRSBTS A IR R S

. BRI —EERFEDIHDIMESEN R

7Y, 2020-20255F45 Tig—M&EBSFIEZRKFELHT
h. @pTHiE—FEREARRES ESHZE KK
BT WHTHIH= (/RSB ) TImRESHT

—. 2020-2030F A Hin— KKk PEMZIE ST
. @omip—HRANSR. MRS BRI
=, Mo _EBRRHEDHHESEN RS

/4. 2020-2025F 45 hin —INtE&ES SFEZRKEDHT
f. AT _EIGRE RS THiAEBIKHRR
=T W™= (7 m/iRSSC) mimRESH

—. 2020-2030F 45 hin=2BK N PEHZMESTTN
—. M Hm=E AT RE SRR

=, BoTH=XES5E (MR8, BREXL) wROH

E

. BT =RIRA SR SEER T ETE

h. BERERRE. BARAGHES =K RIMEWIFRDHT

EME 2XRAPEARKIRIRERELISARF 21T RSk 2 hia o th

BT NANE—TImRESHT

—. 2020-2030F A RREREREEHELISAIR I &7 M EN B —RImHIa S S8 S =
—. MRS —EFERERS ARRREKEBELSARFI SRR R E ST

ZEFEEEFRWEN. MERRREDHT

[

. ARREREKEBELISAIRFI I T EZ A Top SE PRGN E AR HEtb

. NAAER—AZEMESTER (AN TAMEINE ) SARRIRERERELSALFIEREKAIXEKE

H

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F AFRRIRIKERELISAIRFI 21 TR BRSBTS A IR R S

BT NASE _—HImRES T
—. 2020-2030F A RREREREEHELISAIR I &7 M E N U — RIS 518 &=

Z. MR RS ARRKIREREHELISAIRFIEF RS ANE. HESERAIRm

2k ER M (FF ) BRNEAERRS S1FEL

[S

. ARRIRREHELSARA & REZ RN Hia R F 8RS S ERE DT

. BEEEXNZIAHA FRERERE R ELISAIFI & mFE KA ER
=15 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. RN AR ERI AR T S A ST R TS

=. BRNAERIUTIBEETS O

7Y, FXIFCKIRRRERIR S S HE RIS

h. XBEigE ( VC/PE ) 1EHTXN AAGUERIR SRR SIES

BAhE 2BRRPEARRKBIRERELISAIRAI ST RIEHIE R

F—1 TAMK (BHE ) BT

—. 2020-

2030FI AKX A BRBREREE A ELISAIFIZ T IZAR. 1IMEREEER (F. B, #. 1) Wtk
—. WK XmizikaIER. REERSAENE (SWOT)

=. FEMZEIT XA O SRS 54T

Y, WA EBRRWREFRESATHHAE

. RCEPEXIHAZMERSXEAF %o TRIFND

BT ARt

—. 2020-2030F] =X A FIRIREKE R ELISAIRFIE T ATAiE, EENsE. . E=E%

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AFRRIRIKERELISAIRFI 21 TR BRSBTS A IR R S

—. ERBEATNE. FRUAESTHIZEN ST

. AEEXIEZRERT. RWIT5 SRR

. Ak SERRE SRR FEE

=

H

. ARG ST IR 27 R R AOIREN R

=35 MR RS

—. 2020-

2030LERHIHHR AFRBIREEELSARAISTL NG, MERTEER (@ & X)W
=, EREFRRENL (HIREACH, RoHS ) SRR EELISAN BT AVAIBAN S (Al RTRI SR
=, MANFRRRE. RS R iT

. MR A SRR R S

B, HEE0A SERE A RN A FPAIRIRER B ELISAR A A7\ 2 S HIBA

AT PEARRKRREEELSARA TSRS R SRS

% SE ARRIFREEELISARAIBIT VS N STHipErRE

—, chELARREEEELSARARTU CUEERIIE SIS ($—. =, =)

—. 2020-2025FHEARRIRREHELSAIRFIZTIHREFE ( CR5, CR10 ) BUEBRIEEDHT

. BRtl, RERI. SMEENEFERZI0EL. BFENRMKES

M, BEHAE (BREW) HEINHMESIE AP HSRES

A, TUREERWERNFEE XA SHIRERER DT

FET FEARRERERELSAIRK AT RS A RSSO
—. HNERINGES © LT E. [RMERIRIE SRR TS
—. WLERNGEN : FEEFETE. FRERCSNSERESL

=. FHNER  ARER2, RNEZ, REERZ25BCREZENONT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F AFRRIRIKERELISAIRFI 21 TR BRSBTS A IR R S

. B - BUmERE. MEER BFEEIRp A DT
h. EWRSEREEE - PUHE. HIFEKE. FRERMSREEZGEITYE
=T PEARRRRERELSARFIE T AHMER ST RSO HT
—. 2020-2025FHEARRIREHELSARFIZ T EEAMEARM,. XZEMABEE ST
—. P RASEREAETIARNREEESHBRKE
=. EpIE FH SIS R B S BN E — MRS IFS

. ARREREKEBHELSAIRFIEI T EATHE. m&ER (PE) . TR (PB) MO

=

. PO, BRIRFEATIZENH TR RIFND

FEE LERPEARREBERERELISAIK ISR W FEZGSH
FE—T5 I EAA (EfRESL )

—. BWRRERE. BINEESLKWSHE

—. 2020-2025F£ERR DT (B, FliE, KEMSLER)

=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)

U, DRI RENESAIHIEEDHT

h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )

ET95 tT kB (FERL )

—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



LN
hal

2026-2030F AFRRIRIKERELISAIRFI 21 TR BRSBTS A IR R S

. BT EM D TR AREE 22 SRS

2020-2025FLENRSH (B, FiE. BFIZRKF)
FREIE. EFHTEESERURSRERE

RSN S RIEN N 37 AEREED DT

 RA3-SFER R SEENIER

SBPUTS #TiRdkD ( BUFTRLEAV/FTHANE )

. BIRIEAR, ARSI REHT

RIROIE. HERUSRFERST

U B/ IR BIMERE S STHIAIRIE BN

. THIGHET . RAEEIRES RPN

SHTIACGAS B R BT SRRV (RIS

$/\E 2026-2030F A KRR ERELISAIRN ST E BHiS SHaH 0

B—T15 2026-2030F 2K FEA RIRIRIKE R ELISAIRFIZ T i Z AR TN

u

hal

. AT R AKX SIDHIEZREN ST

BET=MES (R, Bt 350 ) OSBRIz AETmn

2026-2030F 2Bk FE A RRIREKERELISAIFIRTT

MO TS N AUESAIEKE ST

. BET=MER (R, it 380 PESZAETT

A EFE T

5 2026-2030F A FREFEE R ELISAIRFIR TS A KR R ST

FEgEl. ST ZRINAEXIT MRS AR EE R0

« RO (A B, C) RRSFEHIEZ SR TN

. B, BeeER (TUWEBKK. Al) 5SARRKIREKEBELISAIKFIET

WRERERIES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AFRRIRIKERELISAIRFI 21 TR BRSBTS A IR R S

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026-2030F A FRIREKEBELISARFI 2T e S = FE B EZHu
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
SEhE 2026-2030FF ARRIREKE R ELISAIFIRTIMS BN S S KIS
F—T ARRERERERELSAFIZTIHRENMBESRE 1 NEETTHE
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

 ATWARREMSITE - ETHEERE. FXRRIESBERXG

E

. ARRIREKEBELISAIRFIZ T E MG R ERE ( ROI ) SR EIKEINE

f. ARRBREKERELSARRI ST AR AHIZRIGEEES KT/
15 2026-2030F A BRRIFEKEH ELISAIR K RI TR SR B 2151

—. BIEKAD TR/ RSWHAHEN SR

—. #OBREBENEXNXERTIRENS

. BREIFIRERIF RN A RIRE S

[

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=3 2026-2030F A FBRIFEE HELISAIRFIE T A R AR IS IR =N

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F AFRRIRIKERELISAIRFI 21 TR BRSBTS A IR R S

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

$B1E 2026-2030F ARRIRIKERELISAIRAIRITILR ERIETRE SHEE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F AFRRIRIKERELISAIRFI 21 TR BRSBTS A IR R S

P, fAPAEBEIEARE. RIRKIRAIXEG

A, ARFRERNSEERARIXE

F1+—E ARRBIRERELISARARITIHTER TSI R RSN
F—1 ARRIRERERELISAIKFIZT W I B IR & 1D

—. /i EMERA TG

—. BEFETIHTE - REEE. WSITHNERR (NPV, IRR )
=. E™HATETHE | BirhiaaESRF o

Y. EMNESHERmTSL

f. mAEELE ZREARSHFERESE

BT ARRBERERELSARFIZ T STHRIEREDHT

—. BRINEEER  RfERE. VC/PE, IPO. EMREAF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

/Y, HRSESRSEFIESY (ABS ) FIRIF
h. FEKREMEREIAISEREEEEN

=15 ARREREKEBELISAIRFI ST BRI ST B fMEFH S5
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. EfIZ : BB IR IR ERR DT

Il
W
=
I
=
=
&
R
=
il
[H]
H
=
5
m
=
all
ﬁ
u
H

\\\\\

7Y, DNEEMY ( Term Sheet ) KYREFRRIT
5. KEBEREFE ( Due Diligence ) ZOXERB

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AFRRIRIKERELISAIRFI 21 TR BRSBTS A IR R S

BT mOARGICSHIELR

—. EXRPEARRKIFERESELSATFIZ TSR SHRERE ( 2026-2030 ) FRNEIELE

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

[S

« SRR AR O R RN SRRRIERESS
A, MREXETNSHIREIZ ORI SIBF SRS
15 A RRBRERE R ELISAIXFIE T B ARSI
—. FmSRACFEEN | BT HiaERSRAEBSBIHATTR
—. TZEREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. AREFENREEZN | KIS RBSXBaESRR

f. AR (ESG) MBI « IBFABIARHANE

B=T0 MBUTERI I RAREHHIRIEIN

—. MBS IR BEREN - A, SERACHET. TERERR
—. THEENIMERIR RS EEN  IRBESENTEE SRR

=. XTSRS £ mERTEIN

7, RTEMATI RS ST E R ZRAIEIY

A, XT5ISTIREERAR | BRTHRsSESERINEN

BxREF

B : 2ERARRIREKE R ELISAIKFIE T A 7p R AR E&HIRRT

ElZ : 2020-2025F A RRIREKE B ELISAIFI ST =8eF B S5r- 5K A BT %

EZ : ARRERIRERELISAIRFIE 1T RIS RN R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F AFRRIRIKERELISAIRFI 21 TR BRSBTS A IR R S

2020-2025F £ A FRIREKERELISAIRFISTLE =88, Sr-2RFEHEKE

2025F 2R A FIRIRIKERELISAIRFI &1 T~ sEX 5457 &Lt

2025 2HEHAARRIBERERELISAIRFIEE= R\ =ge R iiain SiHEE &

2020-2025F £k AFRIREKERELISAIRFIZ T iaIiE (8 ) RiE=as
2025F 2k A FIRBREKE HELISAIFI &1 Tl ik R s e kst a hE
SERARRIRKERELISAIHFIZI T\ iR+ E ( CR4 & CR8 ) Z{iEH (2020-2025)

2020-2025FFE A FRIFERERELISARFIRTI R, HENTHEE

: 2025FFE A BRIREREBELISAIRKI & T e &1 7

: 2020-2025FFE A BIRIFIRE R ELISAIRFIRI T AZIE (27T ) RIgiE

: 2020-2025FFE A FRIFERERELISAIXFIS T £ vs T REHEER A
- ARRBREREHELISAIRFIR 1T e it SinEs

: FEAFRRIREKEH ELISAIRFI E T A=A S TR ARGIE ( 20255 )

: 2020-2025F N FRIRERE R ELISAIRFIE T FEIIEFIZR, 1EFIZRTHE

: MR A, B, C iiiaRiREiES A BRIRIREKE B ELISAIR R & miR IR Y
: 2020-2030F£ Bk A FRIFEKE R ELISAIFI ST RS T R mAETuIRT L
: 20255 @S T — (FF@m A ) EEREFIEEHISRIRE

D M THIZ= (77 C) SARBEVE ( TRL) FAhHZE

: 2020-2030F A BARREKE B ELISAI R & it & £ E N AU iz ATl
© Rz R — kAR PN R D B

: R FRYE — = s UEHE S A R IREKE B ELISAIFI &R AR FHR K KX

: WX A D, E At REMERE (R517 vs BITTHE )

: 2025F 2Bk A FIRIRERER R ELISAIRI 1T iAiiE X 570 L

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A FIRIRERE R ELISAIRFI R T A RIS ME BTN S & BHEARIRS

% : 2020-20305F K. 4t3E. BUM=AXimiztEiEFuuiitty

EZ : PESEKEMEEER A PIRRRERELSAIRFI R T AITHZEENIEL ( 20255 )
B : 20255+ E A BRRREKERELISAIKFIZ T I RS EIKI S 55 RS HE

B3R : 2020-2025FHE A PRI EBELISAKFIR T MmiAEFE (CR5 ) T

B | PEARRBRERELUSAIRFI BTSRRI S

E% : 2026-
2030F 2R PEARRIRREHELISATFI R TWHZIMERTN (R0, it B0ER)

El% 1 2026-2030F A FIRIREKEE ELISAIRFI R TS AR R RIS TR

B : 2026-2030F T Y ER R SHiHEFEXRTTNERE

B . ARRIRBRERELISAIHFR T BEMES XSS TSR ( K. BFE. BEt )
EZR | AR BN I ( IR vs 181K vs B222 )

B | A ARERRMERAIRIEEIRE

ElZ : 2026-2030FLERAME TGRS A FRBRBKEH ELISAIRFI 2T FERIEIREGURME T

B | RRAFI TR RENIB SH IR TR B E

IBERE RREE |

BT 1514FT 400-886-7071 ((aii&%) Emai : kf@51baogao.cn

RERS 3092729
A3zl ¢ https://www.51baogao.cn/baogao/20251015/3092729.shtml

LTl « REXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3092729.shtml
https://www.51baogao.cn/baogao/20251015/3092729.shtml

