2026-2030F AHERABEARIRFI ST A RIS REASTN S & B ERHATIRS

2026-2030F AEHHEARNIRAISTIZ RIS REBTRNS R REEHATRS

RERN

HAEE— N FIRaIRERER R, 2 IRBINEEMNXET R, AMSEDEERIHAIST
WL 7 IdEZRF(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

ERKM |, FXMN AR SRR RIS EERF AR E KRR 7 HHin=E,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—ZRAER | EEBINEKEFEAMSETEAEIETINERIAES
RS |, NEETIEEW. B BRI AREE., BANMUSEXSTHIZIE. RR#EE
SFiERE , ERERNSNTRANEHER. BRI SRENLIAR , REAWFEZ. REES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AHERABEARIRFI ST A RIS REASTN S & B ERHATIRS

BERFIEERM—ERR. JITHARKESSRERENE , HEZBNER |, WERE,

HREER

F—E 2ERAHZETEREUHANSTI R RIVIR S HIFIER S

£ 2RAMZETEERUEFIZITUAHENEGESHT ( 2020-20255F )

—. 2020-2025F £ AMSEDEARIHFIRTLE~8E. SrEmitSigikiasd

—. EKFEEFE (Top 5) 7R FFERMIHNIEMN

=, 2BRAREEDEERUEFI R TR BERAE D TR DT

P0. SLEBRVL ( Top 10 ) AF=Eitte BB S5r=Refikl ( 220305 )

f. FINEKHEEBIXERR | REIA. SiORA. sERMMERINDHT
T R ARSEHEAGUHFI R T HERKNEIESHT ( 2020-20255F )

—. 2020-2025F 2R AMSFEDEERIHAIRI T HIZIE ($HER ) SHESRLT

—. =EEHEED (Top SEZ/MX ) FRIUE. 1BELBDHE

. NN RGERERER SN A LS T (2020 vs 2025)

=

. ERAHSFETEARUHAI S R/IRSN8IEE ( PP1) EBSHMEZDHT

h. FHlt. FEEEKEEIRENEN ST

F=T eRAHKBETLERRIIAZTI RSB SHETE

—. ERAHZETERRUAFIR T MHIZEPTE (CR4A, CR8 ) /HIEH (2020-20255F )
—. FEBEBELMNII SRR RIEEMST (K TIRER )

=. 2020-2025F£HRAHLFTEEEMAAISTUHBERSM. STAIEBRIFIND
M, FANEZRA. BRREMEIECITDL

h. &gz (€. Bill. X ) TEERIERESEFIKEXILY

B8 PEASSADERENRNZ T LRI SHIHERE ST

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AHERABEARIRFI ST A RIS REASTN S & B ERHATIRS

F—1 FEAFSKETLERRUEFIZTHEEREN ST ( 2020-20255 )
—. 2020-2025FhEAHLETEERMTFIZ TS, FEFITRESIKAIGEEEN
—. EREELEFED (Top 5) 7RE. FERFIERINSHT

. FEASSETEEGUHFIE1 T 8eR AZR ST R/ fa R RIS T

. 2020-2025FFEAEETTERIIEAE T - HRT A R EKEDHT

=

h. HEMNES WK BiEEr-a 8 A EAIR T
P PEAHSEDEERIEAIRITUIEERSHEZEEN (2020-20255 )
—. 2020-2025FFEAHLATEBEUAAISI T HZME (127t ) SEUERKERES

—. FEERT (—4. #r—%. Z=ERUT ) miam kAR SIGEL

. N OB ( Top 3 ) MIZSERSRKERTANE

/g, 2020-2025FHEAMEETEERNNARITI - R/IRS HNMEES SERNRSHT
h. &L LTREHEEHMAEENRREFERSL DT

F=T FEAHLKETELRUNFIET I O EEERERIMT ( 2020-20255 )

—. 2020-2025FHEARZFEDEACURASTWHAZE., SEREERRESHT

—. 2020-2025FHEAMZFEDEANIRASTWHASE., SEREZBNESHT

. FEAHSETEAGUHAIZ T REE. BHRAZIRE/FETN

. EfRRZER. XRBERYHEAMSEDEEEIHAFIR T H ORI mnEX
A, FEAHZETERUAAI S REERRHIZRIRS e (TCl) StERE S
B=F £HRPFEABSABERENRS TR~ RERASTHIES T

BT WO — (FFR/RSA ) HIREDHT

—. 2020-2030F4 Hip—2 KR PEHZRESTT

Z. EoH—RARR. NAWES BirE PR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AHERABEARIRFI ST A RIS REASTN S & B ERHATIRS

. BRI —EERFEDIHDIMESEN R

7Y, 2020-20255F45 Tig—M&EBSFIEZRKFELHT
h. @pTHiE—FEREARRES ESHZE KK
BT WHTHIH= (/RSB ) TImRESHT

—. 2020-2030F A Hin— KKk PEMZIE ST
. @omip—HRANSR. MRS BRI
=, Mo _EBRRHEDHHESEN RS

/4. 2020-2025F 45 hin —INtE&ES SFEZRKEDHT
f. AT _EIGRE RS THiAEBIKHRR
=T W™= (7 m/iRSSC) mimRESH

—. 2020-2030F 45 hin=2BK N PEHZMESTTN
—. M Hm=E AT RE SRR

=, BoTH=XES5E (MR8, BREXL) wROH

E

. BT =RIRA SR SEER T ETE

h. BERERRE. BARAGHES =K RIMEWIFRDHT

BT £ERRPEABSABERCNHAZTIRMBSRA S HIE S

BT NANE—TImRESHT

—. 2020-2030F AT EREIIHFI S miE N AE — RS2 E LT
—. MR —ERENRERSASZETERENNN R mER S R EE ST

ZEFEEEFRWEN. MERRREDHT

[

. AHEEDEERIEAZ TR Top SRR AN HEtb

. NARR—AZEMESTER (A TIMEINME ) SAHSETEARUHRI S REKAIXEKE

H

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F AHERABEARIRFI ST A RIS REASTN S & B ERHATIRS

BT NASE _—HImRES T
—. 2020-2030F AT EREIIHFI & miE N AE — iR 52 E LT

—. MAME RIS ARSET RSN E T RIRARE, HREERAISD

2k ER M (FF ) BRNEAERRS S1FEL
Y. ARIETEAENNAE REX AR SRR SN S SR E DT
A, HEEBZIRA LA DRSNS & mH KA ER
=15 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE
Z. RN AR ERI AR T S A ST R TS
=. BRNAERIUTIBEETS O
7Y, FXIFCKIRRRERIR S S HE RIS
h. XBEigE ( VC/PE ) 1EHTXN AAGUERIR SRR SIES
BLE £HRPEAMSABERCNSAZTRIEHIGEENLS T
F—1 TAMK (BHE ) BT
—. 2020-
2030FW KX AHSFET RIS T IR, BEREEER (F. B, #. ) Xt

—. WK XmizikaIER. REERSAENE (SWOT)

. PEMHET A XA O SRS ST

Y, WA EBRRWREFRESATHHAE
. RCEPEXIHAZMERSXEAF %o TRIFND
BT ARt

—. 2020-2030F =X AHLBETERRIINFIE T HIZIME, EERSE. 0. E=EX

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AHERABEARIRFI ST A RIS REASTN S & B ERHATIRS

—. ERBEATNE. FRUAESTHIZEN ST

. AEEXIEZRERT. RWIT5 SRR

. Ak SERRE SRR FEE

=

H

. ARG ST IR 27 R R AOIREN R

=35 MR RS

—. 2020-

2030FFRGHIBR ASEHELR SR HFNE, MERESER (B, & %) Wi
=, ERERFMREN ( QIREACH. RoMS ) S AT ERERMASI AT AL BRI S L B3 ke
=, MANFRRRE. RS R iT

. MR A SRR R S

. MREGASERE A RN A RS B I S =2 S AR

EAE REANSEHEER MRS S RS E SRR

1 hEAREE B EEOIRA ST S SR\ STipE

—, PEAMSETELRNRAATL O URERHE S WSS ($— =, =)
= 2020-2025FHE RSB B BT TATTHEPE (CRS, CR10 ) IHESRRESHT

. BRtl, RERI. SMEENEFERZI0EL. BFENRMKES

M, BEHAE (BREW) HEINHMESIE AP HSRES

A, TUREERWERNFEE XA SHIRERER DT

HFT FEAHSETERRIIA TR AR RS O
—. HNERINGES © LT E. [RMERIRIE SRR TS
—. WLERNGEN : FEEFETE. FRERCSNSERESL

=. FHNER  ARER2, RNEZ, REERZ25BCREZENONT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F AHERABEARIRFI ST A RIS REASTN S & B ERHATIRS

g, BmER - BEMERE. MEXILLR AP EIERA DT
f. EVRSEHRIREE  fUHE. THIHEKE. FRERCSEHERSSITHE
=% FEARSATLEAIRFI R T HWERSERNEELHT
—. 2020-2025FFEAHLEDEARUEA 2TV EEAWEARS). XZSHREEEEDTT
—. P EARSEMANETI AR EEESHEEE
=, BB H SRR S B — AR LRTER IS
0. ANBSEDEEEURFIEITW EHATmHE. m&E= (PE) . miE=R (PB) XtLothr
. PO, BRIRFEATIZENH TR RIFND
FtE 2ERPEAMSEHEARNHEASTIMRT R REEGISF
FE—T5 I EAA (EfRESL )
—. BWRRERE. BINEESLKWSHE
—. 2020-2025F£ERR DT (B, FliE, KEMSLER)
=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)
U, DRI RENESAIHIEEDHT
h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )
ET95 tT kB (FERL )
—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



LN
hal

2026-2030F AHERABEARIRFI ST A RIS REASTN S & B ERHATIRS

. BT EM D TR AREE 22 SRS

2020-2025FLENRSH (B, FiE. BFIZRKF)
FREIE. EFHTEESERURSRERE

RSN S RIEN N 37 AEREED DT

 RA3-SFER R SEENIER

SBPUTS #TiRdkD ( BUFTRLEAV/FTHANE )

bal

. BIRIEAR, ARSI REHT

RIROIE. HERUSRFERST

U B/ IR BIMERE S STHIAIRIE BN

. THIGHET . RAEEIRES RPN

SHTIACGAS B R BT SRRV (RIS

$B/\E 2026-2030F AHEAHERIENHAIR TR RIS SEETT

B—1 2026-2030F £ BN P EAHLEHERAGUHA R T HiRHETTN

u

hal

—5 2026-2030F AMHEZEHEBAEUHFI I TSN R EESTT

. AT R AKX SIDHIEZREN ST
BET=MES (R, Bt 350 ) OSBRIz AETmn

. BET=MER (R, it 380 PESZAETT

MO TS N AUESAIEKE ST

« RO (A B, C) RRSFEHIEZ SR TN

. e, BRI (TWEEK. Al) SARSETEBRNR

FEgEl. ST ZRINAEXIT MRS AR EE R0

. 2026-2030F £ PEAHLFETH RN ST AFE AT

BTIRERSHIES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AHERABEARIRFI ST A RIS REASTN S & B ERHATIRS

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026-2030F ARIET EAIENIINAZ T AR SRS 8RO
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
BhE 2026-2030F AHEFABHERRNHAZTIHTENS S HREEHLE
F—1 AMH2FETEAEUHA S TIHRENESRS I NEEITHE
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

 TAASEMTE - BT, TRNIMESEERXE
Y. AH2EHEAEUHFIS TR SEIRE (ROL) SKRERUTHENE
A, AHZETLERRIEAZ T ESAHZRISEEESAKT AL T

— 15 2026-2030F A ETHERBGUHFI R T RS TR ST 1218
—. BIERKEST /RS TR ST S SR8
—. EOBRENERNREADIRENS

. BREIFIRERIF RN A RIRE S

[

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=% 2026-2030F AP ERBGIINFIE T R REABRRLKEIN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F AHERABEARIRFI ST A RIS REASTN S & B ERHATIRS

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

$B1E 2026-2030F AHEFAHHERRNHAZTIHRERIERE SHHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F AHERABEARIRFI ST A RIS REASTN S & B ERHATIRS

P, fAPAEBEIEARE. RIRKIRAIXEG

A, ARFRERNSEERARIXE

F1+—F AEFEHEANUHN2TIHTERTIESIEREEN
F—T AHSETEERTA S TWINBRE TS

—. /i EMERA TG

—. BEFETIHTE - REEE. WSITHNERR (NPV, IRR )
=. MEmEEUTEHS | BirhhsES=R: N0

Y. EMNESHERmTSL

f. mAEELE ZREARSHFERESE

BT AMH2FETEAEUHAS T ZTHRERED T

—. BRINEEER  RfERE. VC/PE, IPO. EMREAF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

/Y, HRSESRSEFIESY (ABS ) FIRIF
h. FEKREMEREIAISEREEEEN

=1 AZEH RSN R T E ARSI B MME GG
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. EfIZ : BB IR IR ERR DT

Il
W
=
I
=
=
&
R
=
il
[H]
H
=
5
m
=
all
ﬁ
u
H

\\\\\

7Y, DNEEMY ( Term Sheet ) KYREFRRIT
5. KEBEREFE ( Due Diligence ) ZOXERB

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AHERABEARIRFI ST A RIS REASTN S & B ERHATIRS

BT mOARGICSHIELR

. EERFEARZETERIINK

(=)
flanzh

—. TRERINEZR (KSF) BS54

[S

hal

=
n

,—

T MARSETEEENAFIET

=

bal

B=T0 MBUTERI I RAREHHIRIEIN

s—

17T

« SRR AR O R RN SRRRIERESS

. BREAFREEN  ILRARRAIRATZE

A TAAMEIMA SARER S ( 2026-2030 ) FRNEHRLS

A EEIERNEETESZOP ( 20FE )

. AIREXRFETUSHITEZ ORI SR &R
Al 7P AIRBREIY
. FRSRAREFEN | BT HIERS GBI AT

. TS REEEEY | BEM. REEMSEFUEHRE

LS

S5 AT RN EIR

. BENSESRRETEEN | RS RIS XIEHIRR

. AIFFEURRR (ESG) BN« IR ERHAMME

« XIBUFERRUFBERERY - (D, SOREIHT. SeERERR
. RSN RS REIN | RBSENFESETN

. KT R EIFT ST 2 A AN

7, RTEMATI RS ST E R ZRAIEIY
A, XT5ISTIREERAR | BRTHRsSESERINEN

BxREF

A4

EZx . @RARZETEBRNN

=)

A A EIEAR B F U

EZR : 2020-2025F AHEETHERRUHFIRI TR RS- HR A BRI

BX . ANHEE

IERPERNEEE

PEARUHFAIE T RBRATERTNMAR

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F AHERABEARIRFI ST A RIS REASTN S & B ERHATIRS

2020-2025F R AHLETERUHAIZTIET8E. S BREHIEKER
2025F £ A AT EEENIFIE T X E S AL

2025F 2RIt AAHSETEAEUHFIEEr B F=sE R TR THIR R
2020-2025F R AHZFELERLUAAIRITIHZIE (HEM ) REEES

2025F £ AEET RN E T NN B FEREE L

ERAHLSFLEARNTFIRI T HRETE (CR4 & CR8) &t (2020-2025)

2020-2025FHEAMEETEERIHAETWE. HERHE

: 2025FFE A AL EERUHAIRI T ~gEEh o

: 2020-2025FFEABESATEEEURFIZI T HIZIE ({27t ) RIgE

: 2020-2025FFEABEEDEERURFIEIT I L vs Z NREHERGLL
 ANBZEDEERIRAIE T =B Ea SN ED T

- FEAMSEDEBRNHFI R T AR SRR HE ( 20255 )

: 2020-2025F AMEETEERNHFI R TWIYERZR, #FIFTH

: TN AU A, B, C TizafiiEIGER S AR ET RN &= miE KIgEI Y
: 2020-2030F 2R AT ELIEFI R T S T RIZHETTINI L
: 20255 @S T — (FF@m A ) EEREFIEEHISRIRE

D M THIZ= (77 C) SARBEVE ( TRL) FAhHZE

: 2020-2030F AHEED BRI 2 RS E BN AU A A RETTN
© Rz R — kAR PN R D B

: MRS RIEREHRS A E T EEIHFI SR AT RFRKKE

: WX A D, E At REMERE (R517 vs BITTHE )

: 2025F R AMREFH RN ST HIZHRXE 5 GE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F AHERABEARIRFI ST A RIS REASTN S & B ERHATIRS

ElZ : 2020-20305FIFK, Jt3E. EM=KXimizgEFmnisty

B : FESEREMFEERAHLSETEERMTFIZ T ATEZEERXILL ( 20255 )
B : 2025FhEAMETEREINAE T EW SIS SER S HE

B : 2020-2025FhEAHLFEDEERIHFI R T MHIZEFRE (CR5 ) &L

EX : FEAMSETEAEISAETRIShIEE ST

Bz : 2026-
2030F 2R FEAHLETEAEUHAI ST HAIERTD (A0, St FRES

EIZR : 2026-2030F AHEETHERBGUIHFIEI TR BB

B : 2026-2030F T Y ER R SHiHEFEXRTTNERE

B . AMZETEANHFAR TR EENEERESTHEER (KiK. BRI, BE)
EZR | AR BN I ( IR vs 181K vs B222 )

B | A ARERRMERAIRIEEIRE

ElZ : 2026-2030F 2 RAME TGRS AL R T EEEUSF ST EKIGRBUEMED T

B | RRAFI TR RENIB SH IR TR B E

IBERE RREE |

BT 1514FT 400-886-7071 ((aii&%) Emai : kf@51baogao.cn

RERS 1 3092732
A3ZitedE ¢ https://www.51baogao.cn/baogao/20251015/3092732.shtml

LTl « REXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3092732.shtml
https://www.51baogao.cn/baogao/20251015/3092732.shtml

