2026-2030F A OAEFMLHAGOIFET A RIS REASTIN S & B ERHATIRS

2026-2030FHOASFHABOIFETIZ RIS REBTNS R REIBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETRA. hO@AEMAHIMAOFET
WAL R T ERTF(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

R , FriN AR RNEATUEIK SER AR B REEER 7 Hrmhin=sE,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—ZRAER | EEBENEKEFEGOAGHEHG ORI NSRS
RS |, NEETIEEW. B BRI AREE., BANMUSEXSTHIZIE. RR#EE
SFiERE , ERERNSNTRANEHER. BRI SRENLIAR , REAWFEZ. REES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F A OAEFMLHAGOIFET A RIS REASTIN S & B ERHATIRS

BERBIEE RM—ERR. JTHNRREIRSRRKE  HRENER  MECE.

REER

F—E £RGOASHSHNGOIPETL LRI SHInERS T

B0 2MBAAEFHAE PR TS NEGE ST ( 2020-20255F )

—. 2020-2025F £ HOAEHSTHAMDOFETILE~8E. S BARiT SigikiEs

=, EEEBRETE (Top 5) FFRE. FFERMIHNEENL

=. OSSR OFEI T R RER REF s iER o T

g, SLERERL (Top 10 ) AF-Eith2BkmE5r-seRikl ( 220304 )

f. FHERHEREIRRESR | [RARAR. SE10MA. sERMEREIDHT
—15 ARG HAEOIFE T ERNEIE ST ( 2020-20255 )

—. 2020-2025F 2B MAOAGHHAMOIFE T IR (HEH ) SHESL

—. =EEHEED (Top SEZ/MX ) FRIUE. 1BELBDHE

. NN RGERERER SN A LS T (2020 vs 2025)

=

. ENMHAAGMSHAEOIFE /RSN 8IEEL ( PPl ) EBSHMEZRDHT

h. FHlt. FEEEKEEIRENEN ST

B=T0 £GOAEMAHIMA DIPTSR SHInE+TE

—. EEHOASHAHIEOFETIMIZEPE (CR4A, CR8 ) RIS ( 2020-20255F )
—. FEBEBELMNII SRR RIEEMST (K TIRER )

=. 2020-2025F£BAOAEHAMBOIFERTUHBERSM. STAIHEBRIFIN
M, FANEZRA. BRREMEIECITDL

h. &gz (€. Bill. X ) TEERIERESEFIKEXILY

B8 PEGHOASHSHNGOIPETIL LRI STHIAER ST

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F A OAEFMLHAGOIFET A RIS REASTIN S & B ERHATIRS

F—1 FEMGOAEFHAMS PR TIEEREN S HT ( 2020-20255 )
—. 2020-2025FHEHOAEHSCHAMDOIFETLE 88, FEFRITRESIKRI G

—. EREELEFED (Top 5) 7RE. FERFIERINSHT

. PEGOAEMH OFIR T 8EF AR SIS R AR S T

/Y. 2020-20255F 4 EHAAEFISTHA A ORI T = R GE S R EFKED T
A, HAENBES W BIRSEEr-asaOs R NmTeS
5 REGOASTEHG ORI I hiaR kR SiEZEE ( 2020-20255F )
—. 2020-2025FFEWHEOAESTI AU IF BT IHIIE (1270 ) SRS KERES

—. FEERT (—4. #r—%. Z=ERUT ) miam kAR SIGEL

. N OB ( Top 3 ) MIZSERSRKERTANE

7Y, 2020-20255FEH RS h ORI T = fm/ RS FEINTEER SERRST
h. &L LTREHEEHMAEENRREFERSL DT

B=T0 FEMGOAEFTHAMAOFIR T H O EEERERIMT ( 2020-20255 )

—. 2020-2025FHEHOASHIHVMBOFETIHOLE. SN EERRE ST

—. 2020-2025FHEHOASHSHAVGOFETLHOLE, SENEEBNESHT

. FEMHBAAEMSEHAMAOFE T O RS, BHRAZIRE/FETH

. EfRRZER. XRBERYFEHOAEFEHA M OFER T H ORI

A, PEGBHASHEHAE DR~ REERRTDIZAIRS 54 (TCl) SHERE S
B=F £HRPEHOASHEHIGOFE TR RERASTHIE ST

BT WO — (FFR/RSA ) HIREDHT

—. 2020-2030F4 Hip—2 KR PEHZRESTT

Z. EoH—RARR. NAWES BirE PR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F A OAEFMLHAGOIFET A RIS REASTIN S & B ERHATIRS

. BRI —EERFEDIHDIMESEN R

7Y, 2020-20255F45 Tig—M&EBSFIEZRKFELHT
h. @pTHiE—FEREARRES ESHZE KK
BT WHTHIH= (/RSB ) TImRESHT

—. 2020-2030F A Hin— KKk PEMZIE ST
. @omip—HRANSR. MRS BRI
=, Mo _EBRRHEDHHESEN RS

/4. 2020-2025F 45 hin —INtE&ES SFEZRKEDHT
f. AT _EIGRE RS THiAEBIKHRR
=T W™= (7 m/iRSSC) mimRESH

—. 2020-2030F 45 hin=2BK N PEHZMESTTN
—. M Hm=E AT RE SRR

=, BoTH=XES5E (MR8, BREXL) wROH

E

. BT =RIRA SR SEER T ETE

h. BERERRE. BARAGHES =K RIMEWIFRDHT

BT £ERRPEGHOASHEHNGOFETIRMBSRA S HiE S

BT NANE—TImRESHT

—. 2020-2030FpRAEFSTHAMA QPR e N AN — A iR S8 E T
—. MR —EFERERSHOAETHAM QPR RS R EE ST

ZEFEEEFRWEN. MERRREDHT

7. {AEAGEASEHAIME OIFE T EZ USRI Top SE P EGIRE AR

. NARR—AZEMESTER (A TIMEINME ) SHOAGMEHAEOFE REKAIXREKE

H

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A OAEFMLHAGOIFET A RIS REASTIN S & B ERHATIRS

BT NASE _—HImRES T
—. 2020-2030FpAEFSTHAMA QPR mfE N AR — AR S8 E =T

=, MR SR O ST HAM A OIF IR R A, HREERAYSID

2k ER M (FF ) BRNEAERRS S1FEL

[S

. ORGSR PR mEX R R FHE B S NMEBURE DT

. iHEEBZE A OASHCHAME O BB KARE R
=15 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. RN AR ERI AR T S A ST R TS

=. BRNAERIUTIBEETS O

7Y, FXIFCKIRRRERIR S S HE RIS

h. XBEigE ( VC/PE ) 1EHTXN AAGUERIR SRR SIES

FhE RRPEHOASTSHGOPRTIRgHIGEREL S

F—1 TAMK (BHE ) BT

—. 2020-

2030 AKX (A LA G HAME O T Hip R, IBEREEER (. B, #. ) Xt
—. WK XmizikaIER. REERSAENE (SWOT)

=. FEMZEIT XA O SRS 54T

Y, WA EBRRWREFRESATHHAE

. RCEPEXIHAZMERSXEAF %o TRIFND

BT ARt

—. 2020-2030F =X A OAEFCHAMA ORI T HIZINE, 1EIENSE, 0. E=EXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F A OAEFMLHAGOIFET A RIS REASTIN S & B ERHATIRS

—. ERBEATNE. FRUAESTHIZEN ST

. AEEXIEZRERT. RWIT5 SRR

. Ak SERRE SRR FEE

=

H

. ARG ST IR 27 R R AOIREN R

=35 MR RS

—. 2020-

2030 BRI (IS RSHIOGOFETUHHNE, BEREBER (£, % ) MW
=, EREFMREM (WIREACH. RoHS ) S35TlIBafIsest a0 TIF BT AR S AL R R
=, MANFRRRE. RS R iT

. MR A SRR R S

B, HSI0a SR A RS O A IR 22 2 AR

EAE FEGOAATERIGFRTUHHSHER SR LRI

1 RGO AR PR SR STiAsEr

—, chEHSOIMATISCHI G PR L U EHER S IS S ($—. =, =H)

—. 2020-2025FREHOAGHHAMEOIFE T HIRESE ( CR5, CR10 ) BHBEERRASHT

. BRtl, RERI. SMEENEFERZI0EL. BFENRMKES

M, BEHAE (BREW) HEINHMESIE AP HSRES

A, TUREERWERNFEE XA SHIRERER DT

BT PEHBRASHEHAI O TR A RER S T
—. HNERINGES © LT E. [RMERIRIE SRR TS
—. WLERNGEN : FEEFETE. FRERCSNSERESL

=. FHNER  ARER2, RNEZ, REERZ25BCREZENONT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A OAEFMLHAGOIFET A RIS REASTIN S & B ERHATIRS

g, BmER - BEMERE. MEXILLR AP EIERA DT
f. EVRSEHRIREE  fUHE. THIHEKE. FRERCSEHERSSITHE
=% FEGOASFIFTHRG ORI HEER SE RS EL T
—. 2020-2025FHEHEOASTSTHGOFE TV EEHWEARG. RZSTRKIERE DT
—. P EARSEMANETI AR EEESHEEE
=, BB H SRR S B — AR LRTER IS
0. BOMAEFHBOFET FHATHE. &= (PE) . iE=R (PB) XtLotr
. PO, BRIRFEATIZENH TR RIFND
FtE 2ERPEGOASHAHGOIFERTIWRMTEWREEGI S
FE—T5 I EAA (EfRESL )
—. BWRRERE. BINEESLKWSHE
—. 2020-2025F£ERR DT (B, FliE, KEMSLER)
=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)
U, DRI RENESAIHIEEDHT
h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )
ET95 tT kB (FERL )
—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A OAEFMLHAGOIFET A RIS REASTIN S & B ERHATIRS

—. EWERERD THIDIRARE 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKF)

FERETE. BFHIESERNESEE

. FARIRENSRERN HIZABREE DT
A, RE3-SFERKMESEENRS

SBPUTS #TiRdkD ( BUFTRLEAV/FTHANE )

—. AR, ARSI R

—. BMRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZRIEER

Y, TIAHET. MR SR ESHERER

A, X TIAESHRE A e RAVEVB RIS

SB/\E 2026-2030F 5 OASHEHABOIPETIVE REISR SIS
$B—T15 2026-2030F 23K FEMHHAEMTHAY A OFE T i ET
—. TR R SIPFIRREN DT

—. BET=MER (R B B0 BERHIZATETT

. BET=MER (R, it 380 PESZAETT

/Y. 2026-2030F 2K P EGOAGHIS e P E T AT FE T
A, @S mSHs NANEIEKE L ST

— 15 2026-20305 5O AEFSEEHANME IR TR AR R BTN
—. REORAK (A, B, C) RKSFERHIZ SR =TT

Z. b, SRR (T EEK. Al) S{O@EHEHAMG ORI TR ERGRIES

FEgEl. ST ZRINAEXIT MRS AR EE R0

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F A OAEFMLHAGOIFET A RIS REASTIN S & B ERHATIRS

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026-2030F 5 0AEFSEHAYE DIFER T AR S RFHE B EZTT
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
SBhE 2026-2030F G OASHEHABOIPETIHTEINS S KRS
FE— OAEMSEHIMB BT HSEMESIRS | DRSS
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

 TAASEMTE - BT, TRNIMESEERXE

/Y. {AOAEMSEHAMD OIFER T B S EIRE (ROL) SREEUTHENE

A, BAAEMEHIMA ORI TS AR EE B SAKT A ST
—5 2026-20305 A& E B OIFIR T B S iR S 2121

—. BIERKEST /RS TR ST S SR8

—. EOBRENERNREADIRENS

. BREIFIRERIF RN A RIRE S

[

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=75 2026-20305 5 HIAEISCHAIE ORI TV A& ALY

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A OAEFMLHAGOIFET A RIS REASTIN S & B ERHATIRS

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

$B1E 2026-2030F 5 AASHEHABOPETIHTERISTRESHHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A OAEFMLHAGOIFET A RIS REASTIN S & B ERHATIRS

P, fAPAEBEIEARE. RIRKIRAIXEG

A, ARFRERNSEERARIXE

F1+—F OASHEHNGOPRTIHTERTIE S IR EEIN
B OAEMEHIMA PR T IR B IR e T DT

—. /i EMERA TG

ESFFATHETE | REEE. WSFNTER (NPV, IRR)

B ARI TS | BinmiaaESRF NN

9. MERRESHEFNETEE

f. mAEELE ZREARSHFERESE

BT HOAEHEHAME ORI T ST RERED T
—. BRINEEER  RfERE. VC/PE, IPO. EMREAF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

/Y, HRSESRSEFIESY (ABS ) FIRIF
h. FEKREMEREIAISEREEEEN

=15 (h O EFNSE A ORI T B RS BRI B M MEFH S5
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. EfIZ : BB IR IR ERR DT

Il
W
=
I
=
=
&
R
=
il
[H]
H
=
5
m
=
all
ﬁ
u
H

\\\\\

7Y, DNEEMY ( Term Sheet ) KYREFRRIT
5. KEBEREFE ( Due Diligence ) ZOXERB

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F A OAEFMLHAGOIFET A RIS REASTIN S & B ERHATIRS

BT mOARGICSHIELR
—. EXRPEHGOAGHSSEAMAOFETIHIZAEIIRSARKRAE (2026-2030 ) FUUEHELE

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

[S

« SRR AR O R RN SRRRIERESS
A, MREXETNSHIREIZ ORI SIBF SRS
&0/ L3 M iy = Wi L WGl a1 22 3 223 E NG
—. FmSRACFEEN | BT HiaERSRAEBSBIHATTR
—. TZEREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. AREFENREEZN | KIS RBSXBaESRR

f. AR (ESG) MBI « IBFABIARHANE

B=T0 MBUTERI I RAREHHIRIEIN

—. MBS IR BEREN - A, SERACHET. TERERR
—. THEENIMERIR RS EEN  IRBESENTEE SRR

=. XTSRS £ mERTEIN

7, RTEMATI RS ST E R ZRAIEIY

A, XT5ISTIREERAR | BRTHRsSESERINEN

BxREF

EZ . 2B OAEMTEa ORI T s EEAM ERF UM

Bl . 2020-2025F NSNS ORI TV P ReF AR 5= iH3 A U i

ElZ : (hOAEMeAYn IR 1T KB ERHNMAR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



E% :
E% :
E% :

E% :

B

E% :

Bz

E% :

E% :

E% :

2026-2030F A OAEFMLHAGOIFET A RIS REASTIN S & B ERHATIRS

2020-2025F £ BB AAEFEHAMA ORI TILE8E. B BREHIEIKER
2025F £GP T REX S AL
2025F BRI+ A B AMEMSEHAM D OIFEEF R F=RE R TN EHIR R

2020-2025F £BBAIAEFEHAMA ORI T HIZANE (HER ) RiEEES

: 2025F £ NS HAMA DIFERI T N N RS FEREE L
EMEOAEAEHAB IR T HIRSETE (CR4 & CR8) Z{tiEss (2020-2025 )

1 2020-2025FFEWHAAEFFHAMA ORI TR, HERTHER

20255 FE OGRS DIFET gEa i o1
2020-2025FHEHRIAEFIEHAMA OFERITI HIZIRE (127 ) FIGE

2020-2025FFEH AIAEFFHAMA ORI TIVE £ vs S FRIBHERGEL

- AASMSTHAMS R 1T B S SN ED T

: FEMROASTSCHAME PRI T A PR A SRR E ( 20256 )

1 2020-2025F A OHAEFISHAMA PRI ERIZR, 18FIZTY

: TN AU A, B, C miiziiiEGR S OIS SH A DR~ MR SRIgENI Y
: 2020-2030F £ Bk O A FI5THAYA PR T S P R A HETTRIXT L
: 20255 @S T — (FF@m A ) EEREFIEEHISRIRE

D M THIZ= (77 C) SARBEVE ( TRL) FAhHZE

: 2020-2030F 5 A& HAMS QPR RES EE N AR AHIZAUETTN
© Rz R — kAR PN R D B

- N B RSB S OIS A DI ER AT R TR KER

: WX A D, E At REMERE (R517 vs BITTHE )

: 2025F £ NS HAN P T HIZHRXE 5 G E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B

E% :

2026-2030F 5O AEFIEHAMEDIFETI A BRI RGBTSR EHRISARIR S

2020-2030FFA, 4t3E. BUM=KXigripgEmussty
FESEKEMFEEFIGOASTIHIE OFERIT AISHZEERNIEE ( 20255 )
2025FFEHAASTCHG OB T B ZEH AL S SEW S TR E
2020-2025FHEHOAEFHIME OFET minE+E (CR5 ) L

PEHG ARSI PR TR R DIREL S T

2026-

2030F 2R FEGOMEFIHAME OFIRTI iiZAETTN (AW, . MBS

ESES

B :

BEIN

SBSE

E% :

E% :

B% :

: 2026-2030F 5 OSSR QPRI TR R R Z T

2026-2030F T Y EFIRSHiaEFEX RTINS RE

HOASFGHAMEOIFE TR EINMESKGGSES SRR ( KM, BRI, SEH)
MR EN 1AL ( THIZIIER vs 181K vs B222 )

A RER R ER A IRIEIRERE

2026-2030F £ BKAMEHEIRS(H QA S QP T BBV DT

RERAFTW A RTIES SIS LR AERFE

IBERE RREE |

EET N 1514FT 400-886-7071 (B EKiEZE) Emai : kf@51baogao.cn

REmS 3093055
ZA3ZiedE ¢ https://www.51baogao.cn/baogao/20251015/3093055.shtml

LTl « REXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3093055.shtml
https://www.51baogao.cn/baogao/20251015/3093055.shtml

