2026-2030F B EHEL R TW A RRISREBTIN SR RAIRARIRS

2026-2030F B EHETERTI R BRAIRREBTTNSZREEHARES

RERN

HANEUE— I HEIRERER SR, S ISBINEEMNXETR. BEEETESTIWEERT
T ERF(2020-2025)RIRIZERNSERIEEEE | IEER— BRI STIBRISIS AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAER , SEBENEXKPEEEXETRHFTINE SR SEEFE |
FIEEM—IEEM. BE. BIRRIMTARIEE., FROIAMUGEXSHHEME. RHERBSFERR
, BRERNENRAERER. BRI SREXDLFR  REAWFREIC. REESBEREIES
RH—ERS. ATHARMIRSRRIKE  £RESNER , mBARK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F B EHEL R TW A RRISREBTIN SR RAIRARIRS

REER

F—E eREEEETERTIERIVRSHIGER S

F—T 2REEEETRRITWAHLNEIESHT ( 2020-20255 )

—. 2020-2025F£REEHEIIRF TS 88, S EBHRIT SBKES

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. eNEEHETEHFITI N RERAE S IER T

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T B EEETRIRITWERNEIESHT ( 2020-20255 )

—. 2020-2025F 2R EEHEIIRF/ATIHZME (HEH ) SHESKLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
Y, eIREEFEESERTm/ARSNESE (PPl) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=T eREEEETRS T RFREEHIETE
—. ERBEHFELER T HEETE (CR4, CR8) ER#ES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ EEHEITRBFTUHMEASM. STAIEBRIFID
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B-EF hESEEETERTIVERIVRSHIGER S

£—T hEEERETEETHEREN SMESHT ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F B EHEL R TW A RRISREBTIN SR RAIRARIRS

—. 2020-2025FHEEEHETRRFRTILET8E. FERAIHTRESIKRIGEEE L

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEEEEETIRRR TR AR S R/ Aa R AR ST

. 2020-2025FFEE EFHETL RS TI = HERTWER R EFEKEDT

=

B, SUAMBES "B EHSEEr A EA AR
B PERERETRET U R RSN ( 2020-20256 )
—. 2020-2025FHESEAFBIRBTWHFE (1270 ) SEBKSEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FpEE EFHET R T /RS FIONEEB SEFR S
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PESEEET T E OEERERMT (2020-20255 )

—. 2020-2025FhEEBEREITRHFTWHOLE, DENEERRESHT

—. 2020-2025FHESEEEDEFTIWHOLSE. REREEBRNEDHT

. FESEEETESTIHEAMREE. BHRAZIRE/FERK

(5

. EfRRZER. RRBERHEEEEET R T H OB EX
h. PESEEET ST BRI SIS (TC) StRMEDHT
B=F £HRPESEXEETERTIHET AR AL HIS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F B EHEL R TW A RRISREBTIN SR RAIRARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2K PESEXEET BRI TR AWM S i st

BT NRATE—THIHREDHT

—. 2020-2030F 8 EX(BILIEa MmN RIS — iR S S E RN

—. NAUE—EREREREEEEETERET miERT T L E DT

=, ZUEFEEEFRWEN. MERRREDHT

. EEFEETESR T EZAHAITop SEFEEIREARN R

h. NANE—RIEMEFER (NTUEINE ) 58 EEESIEET M RIKKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F B EHEL R TW A RRISREBTIN SR RAIRARIRS

—. 2020-2030F & EHEEL B mE N AME —HiaiE S ERTN

= MR s E EEETIRRR T mB AR, MEREERAIRI

kBB (ZF ) ENEINEHARSSHER
7, EEFEETRRRT XN R R SN TEEREDHT
. BBz EE TR MBI R
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPESEXEET BT KiNHIGERL St

F—1 TAMK (BHE ) BT

—. 2020-2030F KX B EFEELRRRATUHIZIE,. IBERTEER (P, B, #. )

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X B EFELRERTIHIZAE,. BERE. 0. E=ERtL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F B EHEL R TW A RRISREBTIN SR RAIRARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRRMEX EEFEL R TIHIZIE,. IBEREEER (8. 5. =) W

—. BREBIMRIEAL (FAREACH. RoHS ) X&BEFEETIERH T AISIES Bl NS SRES

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. HEEESREREEXIRUMNE BT IR iR =RIFD

B E PESEEETRRTIHIERFERS BV KIS S

F—1 PEBEEETRR T RFENSTHIRETE

—. PEEEXETEHRITUEIIRERHRRISRIRFE (B— =, =0 )

—. 2020-2025FhEEEHETIRRTIHHEPRE ( CRS5, CR10 ) ZHBBRIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PEEEEETES TR AR R SO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao

. FNRFERGERE | RWEE. mIpERKER. FRRERCSREERGEITN

#

=7 FEEEEETRRSR T ABNER ST NS DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F B EHEL R TW A RRISREBTIN SR RAIRARIRS

R

. 2020-2025FHEEEHFESERTIWEBHWEARAZEN. XZEMNEEEEST

. P BRASEMENETIRREEESHBER

SCER T H W SLEE R EE SR R — AR RIRR IS

. BEEGETRFTIW EHATNE. ™ER (PE) . ™R (PB) MO

. IPO. BRIRFEAHIZEINXIITIARRIFIG

BEE HRRPESEEEDERTIURMTEFRERGISH

F—1 e WA (EfRESL )

fal

PWARIE. BRNERSEKIEHE
2020-2025F2EWRRHHT (B, FliE. KEWSHER)
B /RS, mImEMSORF] (SWOTHHT )

EEmiZRE. RENSSALHEEDTT

. BRITOKER. PR SKSIREFHWENE (2023-20255 )

ET FTERALB (PERL )

=

h.

PAVRERRE. AEER S OETEERA
2020-2025FZERR DT (WL, FliE, KEMSLER)
BOAREKIR. HRAERESEFREDT
A, HAEEERE SR EF LS

i, EfRip AR SHEIRR

F=T T RIC (AOTHIEREBE )

. B ERD IR AEZ SHinMmSHE

2020-2025F 2 EWNRDHT (SR, FiE. BFIZERKF)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F B EHEL R TW A RRISREBTIN SR RAIRARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030F B EH(ET BT R RRIRSEHBTT
$H—T15 2026-2030F =Bk FE B EFEET =N T iiaHET
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-2030F 2Bk FEEEEET Es T HFEFE TN
f. Wp T mSHD N ABTEAEIKE N ST
— 15 2026-2030F S EEFEILIRER TR AR EES TN
—. KERORAK (A B, C) RRSFHFHIEE ST
.. et (T EEK, Al) SEEEEDESTWRERSHES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F B EHEEITIRF T AR SRFAEFEZTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F B EHEL R TW A RRISREBTIN SR RAIRARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030F B EHET B TR RN S S RIS
F—1 BEEEITRFTIIRFNMESRS I NEEIHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

EEETRER T BMIERERZR (ROI) SRERWHINE

=
I

EEETRER T ER AN ERE SRR RO

t
]}

— 75 2026-2030F B EH(ELER T RS TR R SISE
—. BIEKMASTR/IRSWHAIEEN S SRS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305F B EFEETLIEF T Al A FRAR M RIEIN
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F B EHEL R TW A RRISREBTIN SR RAIRARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F B EE(EL BRI TR EMIETE SIHTE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—= EEXEIERTIHIF T SIRE REEEIY

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F B EHEL R TW A RRISREBTIN SR RAIRARIRS

F—1 BERETRRTWINBREAITHESHT
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

=

ol

IHE, ERESSRIFREL SR

i

— 15 BEEETER T S TR RED T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

=

. NSRS AU (ABS ) FIRIFE

h. FEAEEMEREIAIRERMEEEEN

i

=1 BEFEETER T R B M MET S RG]

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. ENRFESEEETER T HIZAEIR SARERE (2026-2030 ) FUUEIELCT

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F B EHEL R TW A RRISREBTIN SR RAIRARIRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
15 MEEERETRSR TR AISREIN
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
B | £REEETIERR T A an ERAR ERFIRT
EIER : 2020-2025F B EEIS ISR T REF AR S5 HER B B (L
B : BEEETIERSE T KERAERTNMAR
EZR : 2020-2025F £ KRB EHREIIERTIET8E. S ERELUERKE
EER : 2025F £k EEFHELRRR T RERE DT At

EZ | 2025F2BkaI+ A B EEETERE R R EHFRE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F B EHEL R TW A RRISREBTIN SR RAIRARIRS

2020-2025F R B EHFEL ISR TIUHIMRE (HER ) MEEES
2025F IR E EFEEL IR T Nz N RS REE AL
EREEHRFET R TIMHIRETE (CR4 & CR8) i (2020-2025)
2020-2025FFEBEXEET R TITE, HERTHR
2025FFEEEHEES R TI - EEHn DT
2020-2025FFE B EHEE TR T IIAIE (27T ) RIBE

2020-2025FFE B EEE TR TIE L vs S PRIBHER A

 BEFEETIER Tl BT ERSiES
. FEEEXE BRI TWAEF R ASEIREHE (20255 )
1 2020-2025F B EFHELIREATIFYERR, $#FIRTN

D MR A, B, C IZHRIEIERS S EEET IR mBEKIGEI Y

cdi

1 2020-2030F £k B EFET = T SM D T RiIAIETIRIEL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-2030F B ESET B Mt B X E N BRI AETTN

: NAAGUE— LB PN E O TS

: NS Rk U S S E BT IR AR TR R KEX

D BTN D, E g SRR (RS20 vs BT )

1 20255 2R E EFEELIER T IR KIS T L

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: PESEREMTEER S EEEIIERTWALTHETILE (20255 )

: 2025FHEEEEFESERTWEWRSFEII D SERSHE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F B EHEL R TW A RRISREBTIN SR RAIRARIRS

2020-2025F FEBEHES BRI T HIREFE (CR5 ) T

R E S EE AR TR A R E DT

2026-2030F £k P EEEEFET R T AIFAETN (AW, P EWER )
2026-2030F & ELEEITER T AR R BRI TN

2026-2030F T YRR STHIZEFER R ~E

BEEFEDIERS TIHRENESNREGEETHRER (KiK. BRI, BEk)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRS FIBER S B E BT e T FBKIBEREURE DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REmS 0 3095199
ZASZitedE - https://www.51baogao.cn/baogao/20251015/3095199.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3095199.shtml
https://www.51baogao.cn/baogao/20251015/3095199.shtml

