2026-20305 /15| iR ERGT AT AR IRAR AR TR BRI R MBS S A IR R S

2026-
2030 RIFIIREE LG iaTy AU IRIVARERYIITILA RRISR RSB S L RIS
RS

REEMT

FAEE— N FIRaIRERER R, ST IARBINEEMRNXET . FIYIBRERGaT e RICA
Kapsi T AL B T idExREF(2020-
2025)RIRIZSKEN SEMRIERERS | IDER— N EEM R SHIBRIS A R,

RE122026-20304F , WA TVEHTAI N BIEFER SRR,

WM |, FARNEREAENIFT. FREMBIENNASRER "RE+3ER" WdKa , SLEpEilin
St DR ST BRI R,

R , FriN AR RNEATUEK SER AR B REEER 7 #rmhin=sE,

M BEREEIEmEN). £RBEZER. XERA "RiEF NE. BmsRERCREFIARIMR
IEMRROFFENGG | 19791 TRISRFR RIS T AAE .

EAIMEIES RIS Bt R P RR T 2?
AR AR PR R ?
SMAE— R LB RIS IKEE?

XAMYBEWEREEWNEENEFGE , BERRAE SEEREIES RTHIER.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 /15| iR ERGT AT AR IRAR AR TR BRI R MBS S A IR R S

MNRETREETR—EASE | SEBTHLRR-ENS R AR AR R LS
SNESRIESE  MEST—IEEN. BE. ENALAREE. BIVMUSEASHHHE
. SHIEBSRNTRE | EERNIITRAEHEE, BLERFSIEERNRNE , BEALRRIC
| REESEENTERE—ERS. INARRIESREKE , SRENEE , FIGE.
REER
£—5 SHBIEREAR AR AR T LR BRI SR
515 SEETFIIREE A ARSI LA NSRS HT ( 2020-20256 )
—. 2020-2025F LB AR R AR AR TR, SRt SR
=, SHEEEFE (Top 5) FoHE. ERRHHHEB
=, SHESIERETAT R R ERERY T AER FIR RR B AE S TR BT
. SERGD (Top 10 ) EF= B2 H7m STeaE) ( 20306 )
T, PLHGUARBIERES | BARAA. SHOMA. RS
S SHIE A R AR AR T ER SRS ( 2020-20254F )
—. 2020-2025F S BRBTIR G AR FRRICARER T EAAE (5 ) SHRsH
—. SBESHBTT (Top SER/GK ) BRIE. MERBTLE
=, TRATEERE SR RALLAH (2020 vs 2025)
. SEEFIERETAT R EBREIRYFE R/ RS N HSISER ( PPL) R SEARERSH
R, S B ERREE R
=15 R HET IR A TR AR T S S SRR

—. EEEIIRERE AT AR R BRER T HIEETE (CR4, CR8) ERi#EE ( 2020-

2025 )

—. TEBEBELNII SRR RIEEMST (RTIRER )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 /15| iR ERGT AT AR IRAR AR TR BRI R MBS S A IR R S

=, 2020-2025F R HEBIIREIETAR AR AT L EAEA . SRR
T, SRAENERED. ERREMRAITE

T, SHEXEHE (£ Wi, A ) SEHREESERKTEI

=% HERIREREAT B TRGRRER LR IR SRS

5 SRERTTIR ST AT PRI R BA AR T AR SRR (2020-20256F )

—. 2020-

2025 EEF R FIrT IR BB T AL o6e, PRGN RIS IR0 SLL AL

=, EREEEFEY (Top5) F8E. PR ILERMEIY

=. SR RIS BB T = HER PR ST R AT ERIRR S

. 2020-2025FFERIFIBRERET AT R IR ERRY T = H R E S R EFKEDHT

(5

h. HENNES WK B Er- @At ERS TS

—1 PERIYBRERSYATT AR RKARIBRY T AR R SRR ( 2020-20255 )
—. 2020-2025F+Er17IERERGY e AR IRBREMRII T HiZME (127t ) SEUEIKEES
—. FRBERET (—%. #r—k. —=ERUT ) HiERkIMESIEEILY

=. TFFORNASEE ( Top 3) Miz2ERSARERZENE

70, 2020-20255 R E R IBREREGT AT F RSB LR BRI T ™ G/ BRSSO B E B S BRI
h. &L LTREHEHOIENREEFFRSL O

=715 FERIZIBRERGT T AR IRIZBLR BRI Tl tH O EUEREEIHT ( 2020-2025%F )
—. 2020-2025FHERIFERERGT e AR IRICALRERYMTIHOSE. SN EERFEESHT
—. 2020-2025FHERIFERERGT e AR IRICALRERYMTIHOSE. SR EEBRESHT
=. PERPIRERGST B RCBRERI T E O~ meE. BNRESINE EEZN

. EFRRZER. XBERY S ERIRERGT e A IRCALIB R T H ORISR EX

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 /15| iR ERGT AT AR IRAR AR TR BRI R MBS S A IR R S

A, FERZIERERS AT AR R BR AR REERHIRRR S ( TC) St ot
B=F £ERPERTIRERSH T A RICERREDTIE R MRS hin s

BT WO — (FR/RSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirEPEO T

=. Ao —EERFETRHESEN R

P9, 2020-20255 M0 THin—M&ES SFIERKFEDH

A, BT —RERANK RS ESHHERIEEA

BT WO (T R/IRSB ) HImREST

—. 2020-2030F4n THiH— kR PEHZRE ST

Z. Ao EARR. NARES BIREPEO T

. WO EERFETRDIESEN R

JU. 2020-20255F 43 a8 S SRIEZRKFEDHT
f. AT _EIGHEN R SRS
FE=T WpThin= (M m/iRSSC) imREDHT
—. 2020-2030FHH =2k R P EMIFESTT

—. BOTH=IE R HIE AR ARRRE SE LT

. BOTHR=FEES5E (YEIRFE. BREX) RO

=

. WO =RIRA S SR T ETE

h. BEREE. BARAGHES = RKEIEIERDHT

SBNE £IKRPERTIRERSH AT AR AR R TS R SRS hin st

F—1 NS —HImRE DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 /15| iR ERGT AT AR IRAR AR TR BRI R MBS S A IR R S

—. 2020-20305FR17BREREY AT AR RKALRIB Y MmN R — R AR S8 E R T
—. MRS —E R ERER SR RERST I A IR R BRI R R =L E DT

=, ZUEFEEEFRWEN. MERRREDHT

Y. BIFIBRERGT A AR IR BRI T EZ U Top 5% F G R EAL R EtAL

A, NMARE—RIZEWEFER (ATIIEINE ) Sei5BRERGY AT AR IREERR AR MRy
KEKE

BT MRS _—TImRE ST

—. 2020-2030FR15\BREMET AT R IRICBLR AR mafE N AU — R i AR 58 & T

= AR s SRS BREE G a YT AR IR LR BRI BRI, (EREERAISZIE

kBB (ZF ) BENEINEHARSSIFER

=

. BISUBREREY ATy R R AR B R M Z USRI I R RSB SIS SURE D 1T

. NS U EZ B AT AT B IR B R BRI e KA RLEM E

H

=1 HfteR N B min o
—. FeXNBMEDNHIAHNELZSEETHTEUE
Z. ERRN AR ERI AR T S AT R TS

SR N A RAITIIEET S0

=

. EREEXTIRRERIR S S R

h. XBEig®E (VC/PE ) TEHTXMN AUERIR SRR SES

ShE £RKRPERZIRENEST ST AURIARERE T RIEHIEERtE St
F—1 AKX (SPE ) Hiaothr

—. 2020-

2030FI At X BIFIBREREST a7 A IRKER BRI T TIZANE. 1SRN EEER (. B. .

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 /15| iR ERGT AT AR IRAR AR TR BRI R MBS S A IR R S

D) XdtE

—. TXXMH7IKaIER. REIERSAREISE (SWOT)

. PEMBET XA O SRS 54T

g, WARtXEEPIFFRESATHHRR
f. RCEPFEXIHZAZIMER KA iED TRIFE
— T At rmia ot
—. 2020-
20305 Lt X A B RGTia Ty AR IR IR T Thia AR, 1R SE. 0. E=EXILE

=, JUEIIARATRAE. SEHUAIESTIAEN DT

. AEEXIEZERERT. RWITH5mEERE R

=

. Ak SERE LI SEDIRNRE S S

H

. Rt S EinEhE STz A RAIIRENER

=15 Bt Xrsa o

—. 2020-

20305 RRMHE X IR RGTiaTy AR IR T i, SRR EEER (8, & =)
Xtk

—. BREFMREM (QIREACH. RoHS) 3Imi5IEREMET AT R IRIEBRERY T AIR IR Sl
XIERE

. BiMmims M. it SRR e EER ST

=

. BUMEREEARAM S STHIHEER DT
h. MEEGESREREEXIRUNEI IBE G By R IR BRI R Al bt = IR0

B7°E PERITIBRERSaTT AURIAR BRI hIRFER S LRSS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 /15| iR ERGT AT AR IRAR AR TR BRI R MBS S A IR R S

F—1 PERFIBERGTaT AR IRKARERY T S STHInE+HE
—. FERFIRERGSET AR BRERI T EIRERHERI S RIS (B— = =%
BA)

—. 2020-2025F~Er1IERERGTaTT AR RWARERR T HiAsE+E ( CRS,
CR10 ) ZEBRIRESHT

=. Bt RERI. SMEEWETEHZRINMR. BFENREEBES
. EEHAE (BREW ) BEPIHESIA AR RS

A, FURERERWERNFEERAESHIRERER DT

BT FERIYIBMERGT AT AR IREEER AR T RS A RE R R DT
—. MARENNEESD | EFEPE. [RIFEFHRRIE SR TE

—. BWEENNBED : TREFETE. FREFHESNHEEREITS

=. FHENER  ARERZ, RAEZ, REERZ2SBCREZENOHT

[

. BAmEED | BUmiteE. MBSt R AP A DT

h. REWRFHZGEER  DUHE. HIHEKE. FRERMSREEZGGITHE

B= PEYIEERGET B IREEBRERI T HWER ST RS FOHT

—. 2020-

2025F R ERIFIBMERSTAT AR IRKEBR BRI T EEAWEARS. RESTRARRSEDHT
—. P RFSERBEAE T RIHRRZESHERE

=. ERIE FH SIS R R S BN E —MEATRERIFE

Y. BIFBRERGT ey AR RRRERR M T EhATIHE. mER (PE) . TR (PB) MO
. PO, BRASFRATHEINRI T A RIISN

BEE SERPERITIRERSaTT A RERRR TR LR E RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 /15| iR ERGT AT AR IRAR AR TR BRI R MBS S A IR R S

F—T T RAA (ERRESL )

—. RWRRBE. RINEESEKISHE

—. 2020-2025FFENRSHT (B, FE. REMSHEER)
=, FEFR/IRSBER. mIHEMNSOTFESE] (SWOTHHT)
M, EEHIZREE. RENSSATHEEDHT

f. EFAEA. PRl sk SIREH M ( 2023-20254F )
ETF B (PERL )

—. W AERRE. RBENSZOEEHRRA

Z. 2020-2025FEENRSHT (B, FiE. REMSEER)

. RIOARER. HAERRSERNHREDH

=

. BAES HAEER SR EFLE

h. HiEsE. EfrmaiatRESHEInRIHS

F=1 T elC (ADTHIZEEE )

—. EWERFEAD IR AERZ SRS

=, 2020-2025F&ERRDHT (B, FliE. BRIZRKFE)
= FmEIE. ERHEESERNRSRER

PO, FRAIKENSIREIR N IARIRLRRE I DT

A, RK3-SHBRMER SEEXLR

SBIUTS FRFedkD ( BUFREE/FNEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

%O B/ IR BIMERE S STHIAIRIE BN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 /15| iR ERGT AT AR IRAR AR TR BRI R MBS S A IR R S

O, MIZHET. RERIRSRAPESIIERS

A, WHTIHMESHE BRI sE T RAVEEB MR IR

SB/\E 2026-2030FFIFIRENEH AT A IRIVBALRRIENTILZ BRISRSEBTRN
F—15 2026-2030F 2N P ERIYIBRERGT AT AR RWARIERAD T iz AETTN
—. T A RIRER SRR REN DT

. ET=MEE (KW i B0 REKTIEEUETT

. BET=MER (R, it 380 BPESSETTL

/Y. 2026-20305F £k FERIYIBREGT A AT IRIKZELR BRI T A T T

h. BT RS NSRS KE I ST

515 2026-20305FR17IBREEIGT A AT IR LR BRI Tl AR A& R S5 T

—. KERORK (A, B, C) RKSFERHIZ SR =TT

—. B, BRetEoN ( TUEERK., Al) SEizlBRERGdia AR IRERR BRI TR RIS Y
=k

FAEL I L ZRIN AR R RE S A A HIBIE (4R

., FEHFESAREEA RN OFFIRES
A, TR RAYEZE S R
=75 2026-2030F/17BREMES AT AR IRBRBRRID T RN SRS 8B ET
—. W=RHER "TR+IRS" —MUERTS =EEATES
—. Fei. EFSUEIERIEIR SR EES
=. KHEREFIL (C2M ) BN RIS
. R e SE ARG RIESINE

f. HIEEREREBTN A BRI TILEE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 /15| iR ERGT AT AR IRAR AR TR BRI R MBS S A IR R S

SBhE 2026-2030FFIFIRENRGH AT AIRIVBARRIENTIL SIS S kgL
BT BIYBRERGY AT AR RKARBR TR EIMES IR G | DERE1THE

—. ATEIKHEETHE | BT HIREE. SRS SRS

—. lEAETHE - EFSERES . NERSRFERE

=, TAASESETHE | BT A, FRNIMESECRK

=

. BUIRREIEYaTT T IRICBRER T EE AR R EIHRER (RO ) SiRFEKEHINIE
h. BIFIERERGT AT AR RKER BRI T AR AHIZMGEEB SR K=o

5 2026-20305F /15 IRE G ATy AR IRALR BRI T RS SURiR B ST
—. BREKAST /RS TR ET S SRS

—. HOBNENERNREARTIRENS

. BARCIFIKEIRIF RN BRI B S

/g, FRASERMEIRIATS (UM 1IRE ) RIIREIR

h. XEMHHEEETS (NPESITX. FexmhizER )

B=T5 2026-20305 /17! BREE NG A FA T IRIZELR BRI Tl el A R AR IR AR AR I
—. Gk : 2BRMUEK. RONRS I SESHIR AN

= BRERN : REMO T, ERURFSmEETE

=, BRI AT, AT SECETMEARES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SHNRENEIRREE

15 2026-2030FFiFIRENEH AT A IRIVBARRIEN T S RIERE S5E
F—T BMEFTFEBERXLIRE

—. EREFRBEFELFINGENERIXG

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 /15| iR ERGT AT AR IRAR AR TR BRI R MBS S A IR R S

—. FAMBER. IMREUR. BRBBERZMAINEE

. EFRtEREBURIPSRXI AR iR £ RYIPEIXEE

7, CR. MRS AIEKRIAIXG

A, NXEMXEEAIRS RIS EDNRE
T iR SEEXEIE

—. MIEERA IR ANERERIXL

—. FRURFINESENMESESFIET BRI

. OB PRKE T T R R AIX B

. ERREHATERIR CEKE NG TRAYX S

=

f. FREIET KERERERNXE
=T RS EENETRE
—. BRI B R R R X S

—. W REARRMET A AR FREBRIXG

 IOBARAT RRAINBE

7. EAVASEEAE, RRKIRINE

A, FRFRRNSEEFARNXS

$F1+—F RiSERSYiaT AR IRINA R R TIHER T ST R R SR
F—1 A IBRERGTaT A RAR BRI T IR B RS A TS T

—. /i EMBE XA TG

—. MEKFATHHE | REGE. USSR (NPV, IRR)

. MBMHZATHHE | BirhEESRF OO

Y. EMNESHESRmTSL

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 /15| iR ERGT AT AR IRAR AR TR BRI R MBS S A IR R S

h. ARG ERERSHFRETRE
— 15 B7BERET AT AR RSB RIBRR T ST R RE DT
—. BRINELR : RfERE. VC/PE, PO, EEIEAF

—. R - IRITRER. RITSE. MRS

. BERMRER - FIs|1SEE. TIERES. BURERREM

=

. HAHES RSB (ABS ) RIRIF
h. ARKEMEREVAIRIEREEENIEN

=75 BU5 R aTT A IRICR R T B AR SR I B MBS =5
—. Efl— : YIEIEIRARATIRBUNMET(E ( DCRESHHLARNE)

—. E=HIZ : pkER R IR RS IR R DT

E0= : plFHAR I ESEFHWIN B RN TS

=

. TIEIREMY ( Term Sheet ) KEKFRAEMT

H. BEEREAE ( Due Diligence ) OXKIFRBHR

B1+E ARECS RSN

BT mOARGICSHIELR

—. 2K ERIFIRRERETETT FRT IR BIREA T i HEIA SRR RS ( 2026-
2030 ) FRNEHELCE

= iTRERINEER (KSF) IBGSRE

. AR REEIRNEETE S OP ( B0FE )

=

« SRR AR OR RN SREREREES
f. MREXETNSHIRAIZ MRIRSIAF SRS

BT MIEyBRERGTary ART IRWZRLR BRI Tl I AT AR IY

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



~

—_—

~

[S

~

A,

.

—_—

.

\

h.

142]
=]

EZE :

EZE :

B% :

B

2026-20305 /15| iR ERGT AT AR IRAR AR TR BRI R MBS S A IR R S

FRSRACEEN | EFmiaERERABENHLSE

MiZSREEHEEN | REMK. REEMSHFERERE

BASAFREEN : CECARREIRAIBLNLEE S5 AT HEAEIR

BAEESKQEEREIN | RRE RIS S KGEFIAR

AR R (ESG) SREREIN : IRFAKERMNME

T XIBURFERI TR BRI

XTBURFERI IR BEREEIY - =B, ERAReIHT. TERERR
SHEENMIRNIEEF RN RSB HEESHRIFN
KT EICIFT ST 2 A ErIEN

KFEATWERES TS TR E R R AT

XTF5ISTIRRERRE  BRTERFSESEIRAVEN

B3

SEKRIF IR RS ATT T IR B AR BRI T A An PR HRRN B
2020-20255FRi%BREE R AT FART IRKAB LR BRRI T = RER AR 5= B B L Lk
: A7 URREE R ATy AR RT IRWABZREIRRY) 1T\ RERAIEIRTN AR

: 2020-2025F £ Bk RI5AREERGT AT FIRT IR ERR AT LS =Re. BB RELUEKER
. 2025F £ BREI5RERGT AT FI R IR LR BRI T = REX g 5 (a EE

: 20252 BKAITARIFIBRMERGT AT FRT IR BlfR £ =Bl s Kk himin §ihFE R

: 2020-2025F £ BkRI5IREEET 6Tr FIRTIRIEZR BFRA T iR (SHEEN ) RiEEasy
20255 2 EkEI ARG aTT AR RIKHAB LR BB 4 Tl i FR s A k&5 St

: ERKEIFIBRERGT AT AR IRWRRERRY T HiAs+E (CR4 & CR8 ) Z{tia%s (2020-

2025)

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305 /15| iR ERGT AT AR IRAR AR TR BRI R MBS S A IR R S

2020-2025FHERFIBERE AT B RCBR AR T8, HENTHEE
20255 ERIFIBRERGTIATT AR IRKABRERRYI T REE 1D 5T
2020-2025FFERIZIBRERET A B IRICBR AR T IZHINE (27T ) RIEE
2020-2025FFEri7BREEET a7y BRI RISELR BRI TV E L vs S FRIBHER AL
BIFIBRERGT Ry AR IRRRERRY 1Tk ez S SIMED T
SRERIIRERGY AT AR RRB R T R A IR R GHE ( 20255 )

2020-20255FRiFIBRERET AT FRT IRIBRBIRRIT T Y BRI, 1$FIZRTN

R ARUE A, B, C pAMRIEIE SR IBRE G ATy B IR AR BRI R IEIERI L
1 2020-2030F £ BkR15 B RGT AT R IRMCALR EIRR4A T =4 0 T b S AETIRS L

: 2025F MO TIE— (oM A ) EEREFEBH ISR IRE

D BHRTHIH= (77 C) BORRRVE ( TRL) FHERRLZE]

1 2020-20305RiFBREE RGBT A IR R e & B N AR USRI AET

: NAUE— LB PN E DTS

: N RS e ik U R S A7 B G a1y AR IR LR BRI SR TR TR KEX

D BTN D, E g SRR (RS20 vs BT )

: 2025F £ EREI5BREIGTIATT AR IRIER BRI T A AEX I S 70 (G EL

1 2020-20305IFK, 4t3E. B =KXigmhiztgEFmuisty

: PESEREEEEZRRYBERG AT BRI RARERYI T ASSEZEERILL ( 20255 )
: 20255 HERISBRERGT AT AR IRKAARBRY T I S 5 S EW S THE]

1 2020-2025FFERIZIBRERST A B IRKER BRI TS +FE (CR5 ) &L

. FERIFRERGT AT FR IR LR EIRRY A TR R AR B T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 /15| iR ERGT AT AR IRAR AR TR BRI R MBS S A IR R S

&% : 2026-

20306 LB AHERTF IR ST IRl RISV T U ST (T, hif. AENLIEE)
El% : 2026-20304F A5 B EIET AT IR RISV T A & R AT

% : 2026-20308T U FHIER SR S E L RIS SE

% - B AERET AT FRERaRY
FUERNMESRISEATEIER (K. BRI, BEt)

% - MOTEHRENISRE (FHIBAIE vs 18 vs B2 )

B - SAREREN RIS

&)X : 2026-

2030 L BRENMEFHLE SIS EHET AT A R AR R L BRI

EZ | RERAFITIWARNB SIS IR TR B E

BRI RREE !

BT i51k3T 400-886-7071 ((213825) Emai : kf@51baogao.cn

RERS : 3096495
AZHbiE - https://www.51baogao.cn/baogao/20251015/3096495.shtml
FHIl - REXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3096495.shtml
https://www.51baogao.cn/baogao/20251015/3096495.shtml

