2026-2030F ER=ERPRR IR ER T A RRIR RE BTN S & RAIRARIRS

2026-2030FEAEAMBRIREIERRTIVZ BRIRREBTTNS L REERIEH 7R S

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. ERERRRREERR TIE
257 IEEREF(2020-2025)NRIZIKEN SEREARE | IEER—NEEESHIBRIMER &R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAER , SEBEENEKEFEERZEARRIRE E T2 RN SR
FE  NEEUW—EEW. B sERITIAREE. HOMUISEXSTHIZIE. RFEESF
TRE  ERERNRNTRAREREER. BIE L SRENGER  RENWREC. REESBOR
HEEBRE—ERSR. UITHARMBSREKE  XREER , RERE.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F ER=ERPRR IR ER T A RRIR RE BTN S & RAIRARIRS

REER

F—E REAERRERREERTIRRRIA S HInER ST

5

E
£

—1) £IKERZERRGRRE R T A MIETESHT ( 2020-20255 )

. 2020-2025F K ERZERRRRIFERTIE8E. S8Rt SigikEs

. EEREBREFE (Top 5) 8. FFERMIBIHEELL

. EXERZEERGRRE ERR T R AR A EF R BN T

. k&R ( Top 10 ) E£F-EitE kMBS 8EME ( 20305 )

. FIHERHUSEBRIXRES | MR, SAONAE. SERNSRINDHT

— 15 £IKERERRGRRE R T ERMEHESHT ( 2020-20255 )

. 2020-2025F £ ERA=ERMRRIRE ERR T MR (HEH ) SHEESLT

. EXEEHED (Top SEZR/MKX ) TRIE, IEERLEBIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

. EXER=ERRRE R m/ RSN T8EE ( PPL) EBSZWRZESHT

. FU. EEMEREEI R DT

=T £REREERRRH SR TI RSB EHInETE

. EERAERFRRREIERR T HIZEFRE (CR4, CR8) ERIES (2020-20255F )
FEEEEMIA SR RIS (RITIER )
2020-2025F £ ERZRIRRIRII ERR TUHMERASM. STIEBRIFID

. FMENERE. BRREIELITE

. EERFXEME (463 BN, X ) RREREEESERIKEXTLE

—E FEEREARRIGHERTILVE RIS HIHER ST

—1 FEERAERRHREEE T HLEEE N SRERS T (2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F ER=ERPRR IR ER T A RRIR RE BTN S & RAIRARIRS

—. 2020-2025FHEER=RIRGRREIER TS, FEFITRESIKAIALEN
—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. FEER=ZERRGRRE ERR T sEF R S MM R/ R ST

/9. 2020-20255FFE ER =AM RRETE T RN B R EFKEDHT
A, HAENBES W' BIRSEEr-aaH ERmTS
— 9 FEER=EERRRRE Ee T hiaEH K SiHZEE ( 2020-20255F )
—. 2020-2025FHEERA=EERRRETER T IR (127t ) SEMBRKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255F A [E ER = AR R IRE EeR T = m/ RSN S ESR SEFRS T
h. &L LTREHEHMAGEEURREFERSL DT

B=T PEERA=ERFRRRE ERR T H OSIERERIT ( 2020-20255 )

—. 2020-2025FHEERZEARRRIIERTWHOLE, BEREERRE DT

—. 2020-2025FHEERZEARRRIIER T HAORE, SEREEBRNEDHT

. FEERZERGRRE SR TWHE O mE. SNRRBINE PERN

(5

. ERRBRZER. KRBER T E ERE AR R T H ORI mEL
f. FEERZEAMRRRE R mEERRTHIZRIR S IIEE (TCl) SHERMEDHT
B=F £HRRPEERERRRREHER TR RERMAS HIES T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F ER=ERPRR IR ER T A RRIR RE BTN S & RAIRARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £ERRPEERERRRREESRTIEN BN S HiES

BT NRATE—THIHREDHT

—. 2020-2030F ER=ERERIRE ERRT mEN S — RS2 E LT

—. AR ERER S ERE AR RS AR T SRR E DT

=, ZUEFEEEFRWEN. MERRREDHT

. ERZEERRIRE ER T EZUERITop SEF AR EH b

f. NMARE—RIZEMEFER (TIEINE ) SERZEAREIRE HER T mTERAIXEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F ER=ERPRR IR ER T A RRIR RE BTN S & RAIRARIRS

—. 2020-2030F ER=ERERIRE ERR T MmN AR — iR S E LT

—. NN RSN ERERRR IR R A, MEREERAYRIN

kBB (ZF ) ENEINEHARSSHER

[

. EREERRRE R X SN I R F R SN TR E DT
. BBz ERE R RE s M RIS EA

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE 2RKPEERERRRIREIESRTI I GIHER L
F—1 TAMK (BHE ) BT

—. 2020-

2030 KX ER=EERERIRE ER T IR, BIERTEESR (. B, #. E0) Mtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F =X ER=RIFRRIRES ERR T MR, IEENSE. 1. E=ERI

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F ER=ERPRR IR ER T A RRIR RE BTN S & RAIRARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FERM X EEF=EIFRIRIRES RS T Hin AR, IBEREEER (8. & =) Mtk

—. BREBIMRIEAL (FOREACH. RoHS ) XERZE(AMBER RIS RS TV AT SV N AT ERER

=. BT RmER. Rt SEFEMRIsEER DT

P, RUMERREARAME STHIREER DT

h. HEEESREREEXRN EREARRIRE s i 2RI

B2 FEERAERRERREERTIHHRRERS R ILIE S

F—1 PEEAZEERREER T RSN SRR E

—. PEERZEERRIRE ER T EIZEWAME D RIS EA (55—, =, =#8)

—. 2020-2025F+HEEREERRREIER T HIZEFRE ( CRS5, CR10 ) BUGEBRIREDHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
T PEEREERRREERR TR AR R R S O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F ER=ERPRR IR ER T A RRIR RE BTN S & RAIRARIRS

=T PEEREERRIREER T HWEA ST RS EOHT
—. 2020-2025FHEEREERRRETIERTIWEEAMEARG. XZETMNAREE ST
—. PUIBRRSSRMERE T RRSEESHEKRE
=. kBB H ISR S B R — A CATRER TS
Y. EREERRREERTI EHATHE. ™EBXR (PE) . ™miER (PB) Mo
. PO, BRESFHATEINI T A RIS
FtE 2RRPEERERRRIREIESR TR EARE RIS
BT 1R ERALA (ERRESL )
—. ARRGE. BRERSEKIEHE
Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)
o, EEmizRE. RENSSALUEEDT
h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )
ST TR (PERL )
—. bWRRERRE. iaEBEMSzOEEER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F ER=ERPRR IR ER T A RRIR RE BTN S & RAIRARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

B/\E 2026-2030F ERERIFRIREERTILR RRIRSEBTRN
B—T15 2026-2030F 2K HEER=RRGR IR e T i AETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-20305F £k FEER=ERGRIRE e T AR FET
A, BSFmSHs NARERIEKE L ST

— 5 2026-2030F ER=ERFRGRIRET ERR TR R R BTN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

e, ek (TWEEN. Al) SERZEERRIRE ERTIVRERSHIES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F ER=ERPRR IR ER T A RRIR RE BTN S & RAIRARIRS

=75 2026-2030F ER=RFRBGRRE ER T AR S = FE BRI
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
BhE 2026-2030F ERERIFRIREERTIHTEN S S IR
F—1 ERZEERRRIESR TR EMESRS | HEZETTHE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE
Y. EREERGRRE SR T ERRRRIRZR (RO ) SRFEIKEHERNE
h. ERZEARRRE SR T ERAHZNGEEESRKT RO

— 5 2026-2030F EREERBRIRE R T A IR S SAZHE
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-2030F EA=EAFRRRRET R Tl Il & R ALY
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F ER=ERPRR IR ER T A RRIR RE BTN S & RAIRARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030FERAZERAMRRIRE ERTIHTERISTRE SHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F ER=ERPRR IR ER T A RRIR RE BTN S & RAIRARIRS

F1+—E EREARRREIERTIU R ITESIE BSEEN
F—T EREERGRIREERTUINB IRE TS
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
— T ERZEARRIRE ER T S TR R RED T
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T EREERBRIREER T A R E MMEITL A

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ENRTEERAZERFRRRE ERR T I MEIR SRERSF ( 2026-2030 ) FUEHECR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F ER=ERPRR IR ER T A RRIR RE BTN S & RAIRARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
15 MERZEERRRE ER T BV AOAREIN
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
ElZ . £IKERZ=E AfRGR IR ERR T A an EHBN ERF T
EI5R : 2020-2025F ERZEAMRRIRE R T R AR 5 HR B R UL
B | ER=EREPRGRIREERS 1T RERATSRTNMAR
B . 2020-2025F 2 KERZEERRIRE ERTWST-8E. S EBREIEKER

EZ : 2025F 2K EREERRRE ERR T REXE D L

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



E% :

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030F ER=ERPRR IR ER T A RRIR RE BTN S & RAIRARIRS

2025F 2RI+ KERZERRGRRET R Bl PR R hipin sHEE R
2020-2025F X ERZEAMRRIRI SRR T HIAME (HEMR ) MEEES

2025F 2R ERERIFRGRIRE ERR Tl Tl N U K& L
EIREAZERRBRREIERTIHIAETE (CR4 & CR8) i (2020-2025)
2020-2025FFEER=RRRRE R TIE, HERTHE

20255 hE ER=ERMRRRE ERR T & 10 DT

2020-2025F P E ERZEEFRRRIIERR T HIZMER ({127T ) RIEE

: 2020-2025FFEERAEAMRRIREERITIE E vs T REHEM G

. ERZEAMRGRIREERS TSR SIMED

: PEEREERRIREE S T AT AR TIE ( 20255 )

1 2020-2025F ERZEERGRIREI ER T FIERR, 1FFIRTW

D NN ARYUE A, B, C mipAMRIEIE S EREERGR IR R m e KIS L
1 2020-2030F £ K ER=RFRRIRE R T S Mo T M AETTUR L
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

1 2020-2030F ERZE EMBERIRET s M = T 2N AUEAIHIZAHETTL
: NFRUE — LB PN O TS

: N RS ik U S E R = B R R IR AR S AR TR F R EX

D BT D, E g SRR (IRS170 vs BT )

1 2025F 2K ERERMRBRIRE R T THip R X S Gt

1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNRIty

 FES=HETEEREREERRIREER T AITBZEFRILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F ER=ARGHUREIES T A RIS REERTTNS A ERHAEHARRS

2025FHEEA=E ARG EER T EVEFENI D SER ST

2020-2025FF EEA=EEFRRRE T MAZESE (CR5 ) T

HEER=E R TR R RE ST

2026-2030F 2R EER=EERHRREI ERRA T IR (R, FE. ERER
2026-2030F ER = RFRIMRETE TR AR RISl

2026-2030F T Y ER R EHiHEFEX AT RE

ERZEfRRRII#ERR T RINMESXBERETHRER: ( R, BAY. RE)

L WO TR SN STS (TR vs 1B vs BE22 )
» VAR R T ER BRI A
1 2026-2030F £ RRNE TR S ERE AR ERIRE e T RIS RGNS HT

 RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

REmS : 3097786
ZAzitedE - https://www.51baogao.cn/baogao/20251015/3097786.shtml
AL - mhiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3097786.shtml
https://www.51baogao.cn/baogao/20251015/3097786.shtml

