2026-2030F ERBEFEHRIERTI A BRI REBTNES K EHRISARRS

2026-2030sFEEAHE NIRRT R RRIR REHBMN S L REIERAFIRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. ERRMERIERTIERR
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBENEKE HEERBNEBETINE SRS EHIETE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F ERBEFEHRIERTI A BRI REBTNES K EHRISARRS

REER

F—E RERBNERERTIARIKSHIHER ST

BT XEREMERIERTIALEAMIETESHT ( 2020-20255 )

—. 2020-2025F£IKERBNEBER TS, BrERiSigiKkiEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. =HRERBMNERER TR AR AE RN BRI

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
— 5 £IKERABRERIRIRTIERNEYE ST (2020-20255 )

—. 2020-2025F £ IKERBEFB AR T TR (HER ) SHERLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EIKERRBEHERIRNET /MRS (EISEL ( PPl ) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=15 £IKERBEEBRR T RFERSHIRETE
—. EIXEREIERERTIHIZETE (CR4, CR8) &3S (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F K ERBNHEBERTIIABWEARSME. STNXIEBAIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B8 PEERBEBERTILARIPRS HIHERE S

F—T P EERRAEBIRZRITIMIEREN SRS T (2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F ERBEFEHRIERTI A BRI REBTNES K EHRISARRS

—. 2020-20255EERBEEREETIEFEE. FEFRITRESEN SN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEEREHNEBEIMTIFRER AR ST R/ AE R A ST

/Y. 2020-20255F[E ERE MR AR T - HR B N KO
h. HEMNES WK BirSEEr-a 8 A EAIR T

—15 hEERBEEBRI T MIAERSHEREN ( 2020-2025%5 )
—. 2020-2025FhEERBNHEBRIRTITHIAIE (27T ) SRIEIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255F[E ERFE MR T /IR S FINTEES SBRRDHT
h. &L LTREHEHMAGEEURREFERSL DT
B=T0 PEERENEREIRTIH B OEIERESINT ( 2020-20255 )

—. 2020-2025FHEERBNHEBRRTIHOSE. BEREERFEESHT

i

—. 2020-2025FHEERBNEBRERTIVHOSE. BEREEBRNESHT

. FEERBEEBRTIHEOREE. BHNRAZINE/FETN

E

. EfRRBER. KRB EEREEBEMTIH AN EX
f. FEERBNERIEETRAERERRTHIZNIRS OIS (TCl) SHEREDH
B=F £HRPEERRNEBIERTIHET R R MAS hin st

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F ERBEFEHRIERTI A BRI REBTNES K EHRISARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

ST 2K PEERBEERIRRTIHEN AR S Hin s

BT NRATE—THIHREDHT

—. 2020-20305 =R aEETE B2 MmN R — IR Sig E R T

—. NANE—ERENER S ERE B ERT RFRS ELEE ST

=, ZUEFEEEFRWEN. MERRREDHT

. ERREEBERTIEZIUSATop SEFEAINRE NN

A, NMARE—RIZEMEFER (TUIEINE ) SEREMERERT mIBRAIRKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F ERBEFEHRIERTI A BRI REBTNES K EHRISARRS

. 2020-20305F =R AR IRLE MR E N U — R AE 518 E 2=

= MRS s RS EE R R e R IR AR AAS.  MEREEKAIRIIE

[S

A,

kBB (ZF ) ENEINEHARSSHER

. ERRENERELT REX AR R R R SINMEERE DT

PRI T E AR SR 1R A M SRR AL E A

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

=

bal

« BRI R ERIR AN T SR A T IS

. BRNATRNHIEENS ST

. EREEKTIRRERIR S S R

. RpERE (VC/PE) fEFX N ARMIRAIR B R SE

BHE £HRPEERRNEEERTERAHIHEENL ST

F—1 TAMK (BHE ) BT

=

h.

. 2020-2030F A X EEFRFEAAERB BT AR, ISENEEER (. B, #. ) W

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

RCEPZEX 2R S iEXS I A=l 5 T RIS/

. 2020-20305- 4Lt X EEFRFE AAE BB T iR, 1B SE. 0. E=EXI

. JCEDGRARE, EFAUAESHmEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-2030F ERBEFEHRIERTI A BRI REBTNES K EHRISARRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRRMIthX EEFRFEENEEREZR T AR, IBIERFEER (8. & =) Ytk

—. BREBIMRIEA (FAREACH. RoHS ) XEFRFE BRI TIVAISIN S AT ERER

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. MEBIASREFREE IR EFR R s BB A it 2 IR

B2 FEERBEEERTIHIERRMERS AL RS

F—1 PEERENERERMTI SR SHIEETE

—. PEEREMNEBERTUERERHRISRIRFE (B— =, =N )

—. 2020-2025FHEERBNEBERTIHIREFE ( CR5, CR10 ) BHEBRRASHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

E

A, TUAREERWERNFEE XA SHERECER DT
T PEERENEB RTINS AR RSO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

. BREEE - BmeE. MBIt BFER Ao

[

h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=7 FEERBEEBRR T HWER ST RIEEDH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F ERBEFEHRIERTI A BRI REBTNES K EHRISARRS

—. 2020-2025FFEERBMEBEERTIEEHWEARN. XISMREEEED T
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, ERREBIEET FARmE. MRS (PE) . iEE (PB) XJLboH
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERPEERBIEFRRITIRTRIRERGI S

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F ERBEFEHRIERTI A BRI REBTNES K EHRISARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030FERHEFEBIERTIL A RIS SEETN
$B—T15 2026-2030F =K FE E R EI T HIZHHE TN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

7Y, 2026-20305F 2Bk N+ E ERE R R T AR HETT
f. Wp T mSHD N ABTEAEIKE N ST
— 5 2026-20305F ERHB BRI TR AR R BTN
—. KERORAK (A B, C) RRSFHFHIEE ST
. o b, BeeEA (T EEEK, Al ) SERBEEFIEETIRERISHEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F ERRBIHEB R TIEIEN SR F 8RR TN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F ERBEFEHRIERTI A BRI REBTNES K EHRISARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FERMENHEBIERTIHIENS S REEHLL
F—T ERBEIIEBRRTIHRBENESRS I NEEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

. EFEMEREIR TR RERRER (ROl ) SRERBHINE
h. ERENERERTIERAHZNGEEES AR DHT

5 2026-2030F EREE B AR T RS TSI B =18
—. BIEKADT R/ RSWHAHEN S RIE

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-2030F ERRFE s AR Tl bl AR FR AR IR AKX
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F ERBEFEHRIERTI A BRI REBTNES K EHRISARRS

Y. FHNE - ABIVEUHT. SRS S RIEIE S

h. SR SRNRENEIRREE

1= 2026-2030FEMHBFEBIBRTIHEERIERESIE
F—T BMEFFEBERXPLIRE

—. EREFRBEFELFINGEBERIXG

Z. PR, MRBER. BBBURBARINGE

=. EfRtEEGE RSN L SRR XS

CIER MRESRHIZAIEAIAIXEE

=

A, NXEMXBEAIXS RIS ENRE
BT MIHRFETENXRE
—. AR RA R IR AR ERIXBLE

—. FARHEFIRSENSESHE TBRIXbE

. OB FIRKE T T R RIS

=

. ERRUATE IR CEKE I RAG ERAYX S
h. FREIET KERERERNXE
=T RS EENETRE
—. OB R EVE RN
= it AR E I AR AR XS
=, BOBARAA TRERIXBE
g, AVAEREEAE. RRKIRIIXE
A, ARFRERNSEERARIXE

B1—F ERBEBIERTIHEE TSR RMEEN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F ERBEFEHRIERTI A BRI REBTNES K EHRISARRS

F—1 ERRMNEBERTIIMBE RS TIEDHT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
—1 ERREMEB R TI TR RED T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T EREERER T AN RN B MEITEERA)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ERTEEREEREITIHIZIRIMK SR KAEF (2026-2030 ) FRNEIELRE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F ERBEFEHRIERTI A BRI REBTNES K EHRISARRS

TR REIRREENIB S Obb ( BT )

7Y, ST DR S SEIRE
f. TREXRETNSHIREIZ MRIRSIAF SRS
15 M ERE IR T VRSN
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

=

. AREFENREERN | REERBSXaERER
f. AIFFEERRRE (ESG) MBI « IBFBIARHANE
=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
ElZ | SIKERBNERER T EanEHEM BT
EIZR : 2020-2025F ERB NIRRT P RERI R 5= HR B B (L L

Bz : ERRERIRL T KBRS R

EZR : 2020-2025F £ IKEMRBNERERTIE 8. S ERELUGIKE
EER : 2025F £ IRERE RIS XS aLL
EIZ : 2025F2BKkaI+ K EREHETRELR RER I EHFRR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



E% :
E% :
E% :

E% :

B

E% :

Bz

E% :

E% :

E% :

2026-2030F ERBEFEHRIERTI A BRI REBTNES K EHRISARRS

2020-2025F £ IKERB NIRRT IR (HER ) MEEES
2025F £ IRERFE BRI T NN AR REE GLL
SIKERRENEBRRTIMIAETE (CR4 & CR8) i (2020-2025)

2020-2025FFE ERBRHEREI TR, HERTHER

1 2025F R EERE BT REEN 5

2020-2025FHE ERRBEBEIITI AR (27T ) RIGE

1 2020-2025F 1 E ERAENFERHERITIE E vs Lo N REHEERM ALY

ERREHEERIER Tl e S S ES
hE EFREE AR E IR T A PR A LR AR THE ( 20254 )

2020-20255F =R a4Ef R 2R T\ S FERER, 1S FI=RITME

MR A, B, C MIZAMRIEIERS ERB R IER miE KIBEXI L
1 2020-20305F £ K E R R IER T S EB D P mmh I ARTNRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

: 2020-20305F EEFRFE AR TELE T R E S 2N AR ZAERT

: NAAGUE— LB PN E O TS

: NLFRUE — ik B S EE R R s R 1B IR AT TR TR KEX

D BTN D, E g SRR (RS20 vs BT )

1 2025F 2K ERB MR T MR RE S S

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

: PESEREh T EERERBNERERI T ASHETILE ( 20255 )

: 2025FE EREMEBEE TR RFEIAI S SER S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F ERBEFEHRIERTI A BRI REBTNES K EHRISARRS

ElZ 1 2020-2025F R EERE BRI TIMIZEFTE (CR5 ) &L

EZ - PEEREMERER TSR IER ST

Bl : 2026-2030F 2Bk N FEEREEHERTIHZARTTN (&R, . ERER )

EIZR : 2026-2030F ERB AR RR TR AN AR RERETTN

E% : 2026-20305F T\ ENEREHipEHEX XN RE

EZ : ERREERER TR MESXRGETHEER ( Kt BRI RE)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

EIZ : 2026-2030F £ KRR FHIGERS ERB R EA T B RIGESURME ST

EZ | RERAFTIARTB SIS BT a E

IEERE

RERS

£l

A &=}
REREZE

: 3098540

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZAZitEE - https://www.51baogao.cn/baogao/20251015/3098540.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3098540.shtml
https://www.51baogao.cn/baogao/20251015/3098540.shtml

