2026-20305F AJ PR OIE S SR TR RIS R BTN SR RIS ARIR S

2026-2030F A ERR LIRS SRITIL R RIS B BTN S & R RES

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. AR OIS TIERR T
T ERF(2020-2025)RIRIZERNSERIEEEE | IEER— BRI STIBRISIS AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZRAER | SEBENEREPEARFFOES RTINS STESEEFE |
FIEEM—IEEM. BE. BIRRIMTARIEE., FROIAMUGEXSHHEME. RHERBSFERR
, BRERNENRAERER. BRI SREXDLFR  REAWFREIC. REESBEREIES
RH—ERS. ATHARMIRSRRIKE  £RESNER , mBARK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F AJ PR OIE S SR TR RIS R BTN SR RIS ARIR S

REER

F—F 2EAIEFROIRSZRTI R B SHIHER S

F—T SERAIREF OIS ST SR MIEHE ST ( 2020-20255F )

—. 2020-2025F LKA PEB O ZRITIE <88, B B8Rt SEBkKiEs

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. SEKAFER OISR T R B R RE e D T fBin ot

/g, SLEBl (Top 10 ) AF-Eh LBk 5r=6eikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T SEKAIPERR OIS IR T KRS T ( 2020-20255F )

—. 2020-2025F £ KA fER OSSR T HIZAIE (HERT ) SHESIT

=, SHEEEBNS (Top SER/EK ) BRI, IEERENHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. ERKETRER OISR R/ BRSN818EL ( PP1) EBSMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=1 AR OIEZMTI R SRR S ETE
—. EXAFEFEROESZ T HRETE (CR4, CR8) EZR#ES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BKA B OIS ZMTIHWERS M. SENIIEBIIFNE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B=F FERREFROIESIRTIVE RIVRSHiGER S

B PECTREF OIS ZTIMEREE N SER DT ( 2020-20255F )

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



2026-20305F AJ PR OIE S SR TR RIS R BTN SR RIS ARIR S

—. 2020-2025F FERIPEF OIS 8E. FEAITRESKAIAHEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEA R OIS T RER AR ST Rl AE R R S AT

7Y, 2020-2025FHE TR OSSR TV P H R R S N BE /K O
h. HEMNES WK BirSEEr-a 8 A EAIR T
—F5 hE AR OISR T iR SiHER ) ( 2020-20255F )
—. 2020-2025F R ERTPEFOIESRTI AR (27T ) SEUEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255F P EAJ R OB S 2R TV R/ BRSS SAIINTB E B S BRI DT
h. &L LTREHEHMAGEEURREFERSL DT
B=T0 PERTPEBOIESZR T H OEERERIAT ( 2020-20255 )

—. 2020-2025FHEAFROESMTIHOLE. BENREERRE ST

C

. 2020-2025FHEAFEEROIESZZETIHAORE. BERFEENESHT

. RERTREFR OIS T H A RS, BNRAZIRE/FERN

(5

. EfRRZER. RRBERIHEA R OIS 2T HOnEX
A, PEAFEROES S RIS IS (TC) StRMEDHT
B=F LR PERFEFROIESIRTIHE AR MS Hi ST

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F AJ PR OIE S SR TR RIS R BTN SR RIS ARIR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LI RERTFERR OIS SRTIHE M AR A S it

BT NRATE—THIHREDHT

—. 2020-2030FAJ P O BE S 2R e N FRIUE — i R Sig E T

—. M= ERER S I R OIS R miE RS =R ST

=, ZUEFEEEFRWEN. MERRREDHT

Po. EIREE OB S AR T AEZ AT Top S S5 R E AR R

h. NANE—RIEMEFER (ATUEINE ) SAIpEfR OB SZ2R M RAKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F AJ PR OIE S SR TR RIS R BTN SR RIS ARIR S

—. 2020-2030F ] P OBE S 2R e N RS — IR Sig =T

=, R amIE R AT R OB ST 2R SRR, MEREERAISI

kBB (ZF ) ENEINEHARSSHER

7, AJ BB OIS 2R e % U i R FE B SN TR E DT
. BB BNz AR O S 28 m R RAI R E R

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE SRKRPEREROIESIRTI RIgTHIGERLL St

F—1 TAMK (BHE ) BT

—. 2020-2030F KX AT P OS2 2T IZAE, ISR EEER (. B, #. E) XM

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F At X AT PR OIS 2T TIZAE. 1N SE. 0. E=ERtE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F AJ PR OIE S SR TR RIS R BTN SR RIS ARIR S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX A OIS 2T TIZANE. ISEREEESR (18, 5. =) MW

—. BREBIMRIEA (FAREACH. RoHS ) XRTBEAF OSSR TV RIS S bl M AT SR

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

A, MEEESREREEXIRUMN AT AR O S 28 A i = IR0

B7°E PETEFR OISR TGRSR S AL RS S

F—T PEAPEBOIESZ T RSN STHIETE

—. PEAFFHROHES I TUEIRERHRRRI S RIS (B— =, =)

—. 2020-2025F R ERIFFAR OSSR TIMRERE ( CRS5, CR10 ) BB RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PERI PR OIS TR A R R SR T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 PEAFROIESZMTIARER ST NS FRH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F AJ PR OIE S SR TR RIS R BTN SR RIS ARIR S

—. 2020-2025FFERPEF O RTWEREAWERRS). RXZSTHIREE DT

IR

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS
7, AJRERR OISR T ETHAEIHIE. &SR (PE) . ™S (PB) XLESHT
. PO, BRASFRATZEINRI T A RIS

BtE ERRPEREFFOIESIRTIR R FRE RIS
BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F AJ PR OIE S SR TR RIS R BTN SR RIS ARIR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030FRIpERR U IR IRTIL R RRIR SHEHB T
H—T5 2026-2030F =K FE AT B OIS 2R T A RHETT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

7Y, 2026-20305F 2Bk E AT B OISR T T T
f. Wp T mSHD N ABTEAEIKE N ST
5 2026-2030F BJ PEAR ST SR TN R R S T
—. KERORAK (A B, C) RRSFHFHIEE ST
Z. . BeetEoR (T EERK, Al) SeIRER O ZRIT R BRI S RUEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F A fEAR OIS 2 T R SR FHE BRI

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F AJ PR OIE S SR TR RIS R BTN SR RIS ARIR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FrIPEAR IR SRITIR RIS S kRS L]
F—10 HEFER OIS TR ENMES WS I NG THE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7, AJRERR OIS S T B AR S AR (ROI) SRAEKEIUE

A, ARFEROISZR T ER ARG ERIE SAREEB DT
15 2026- 20305 AJ PR OIS S T B D IR B 21218

—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-2030F AJ PR OB ST 2R Tk Ml FR AR IR AL KRN
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305F AJ PR OIE S SR TR RIS R BTN SR RIS ARIR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030FnT RO IS SRITIHR E M TE SI5TE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—= AREROIESSR TR R T IE SIRE RSN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F AJ PR OIE S SR TR RIS R BTN SR RIS ARIR S

B AP OISR TI IR B RS TS
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
— 15 EIRERR OB S AR T ST RS RIE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB=T AJRER OIS R T RIS S I BN EITHSZG)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EERFERFEFOIESZR T HIZAEIR SARERE (2026-2030 ) FUUEEELCS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F AJ PR OIE S SR TR RIS R BTN SR RIS ARIR S

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
15 RS eI FEAR OB S AR T AL ARV A EREERIN
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
ElZ | SRR OIS 2R T A an EIEARN B F Ui
Bl : 2020-2025F AT PR OB SZZR TV P RER AR 5= tHE= B U i
EIER : AR OISR (Tl REERANEIRTHNMA R
EIZR : 2020-2025F £ BKAIREAR OISR TILE =88, B ERELUIGIKE
EIZR . 2025F 2 IRAT MR OIS AR T RE X 83 fh (S LE

EIZ : 2025F 2 BRaI+ KA R OB S 2R E = (Rl RE R A BiHF& R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F AJ PR OIE S SR TR RIS R BTN SR RIS ARIR S

2020-2025F L BKAJFEAR OBESI SR T iz IR ($HERN ) RIHEES

2025 F L BKET R OME ST 2817l T i FASRIs e SR8 (5 LE
SRR OISR T HIZEEFE ( CR4 & CR8 ) Z{LiEsh (2020-2025)
2020-2025FFERIPEAR OISR T8, HERFHR

i

&

2025FFE AT PR OBESZZRI TV - REE D
2020-2025FFERIFEAR OS2 T IIARNE (27T ) RIBE

2020-2025FFERTFEROIESZZTIVE | vs e FRIBHERGLL

: AIPEAR OB R 1Tl R SNBSS T

: PEPTR# R O ST ZRAT A A PR AN TR AR R ( 20254 )

1 2020-2025F rJFEAROMES R T BRI, EFIRTY

: TR AR A, B, C miiaRIEtEIER S ol FEAR O S 2R FR A SKIBERXT LY,
: 2020-2030F £ BKAT bR OB ZR1 T\ S5 = R i A S FmIXT E

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030F Ay P IR SZ 2R mnE & £ 2N FRSUS R TR RS F

: Rz FRE— LR PN RS (D B 0

: Rz FRE, - R B ER S AT AR OB ST SR AR FHR BB KB

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F £ BRAT PR OIS B T AR 55 70 (5 LY

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FESSEKEMFEE KT FER OS2 T AISHZEERNTEL ( 20255 )

: 2025F FERTPER OIS IR T B SRR D S E WS T E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F AJ PR OIE S SR TR RIS R BTN SR RIS ARIR S

2020-20255F hE AT FEAR OB 2R T HinEFE ( CR5 ) &L
SR E AT AR OB S R T RS R IR AT

2026-2030F £ K P ERFEAR OIS T AT (AR, . A0SR )
2026-203 05 Ay AR DR S 2RI TR AR A R ER Ze Tl
2026-20305F4TI Y ENREHIHEFE X RTINS <E

AIPERR OISR TR BINMESXBRGETTEER ( Kt BRIE. REM)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ RN FHRIE S A B OB S 2 TV SR BB E D4

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REHmS : 3102240
ZAZitedE - https://www.51baogao.cn/baogao/20251015/3102240.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3102240.shtml
https://www.51baogao.cn/baogao/20251015/3102240.shtml

