2026-2030F X FREEXRER T A RERIRKEBTIN SR RAIRARIRS

2026-2030F SN F B ERER TR RIS REBTNS R REBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. aFNESERERTIESR
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBEEINEREFEENAREEREM T HNE RS EIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F X FREEXRER T A RERIRKEBTIN SR RAIRARIRS

REER

F—E 2HERTHEEXRESR TR BIRSHIHRE S

F—1 2ekaeNFTRIEEXRER T MEEMIETE ST ( 2020-20255F )

—. 2020-2025F£HaNFRIEEREFTILE 6. S-ERitSBikas

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. eEAFREEXRESF TR AERRRAE S BRI T

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
—H eREH TR ERER T FERMEIESHT ( 2020-20255 )

—. 2020-2025F£HKENFRISERER T THIZIE (HER ) SHESRLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
. £XENFHEERERm/IRSN1SEE ( PPl) EBESRWRARSHT
h. FHlt. EEEEKEEIRERNEN DT
=7 £XEATRBERERMTISRFHSBEHmETE
—. EXEATHSERERTIWHIHEFE (CR4, CR8 ) jE3TH#EH ( 2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£ AN FRBERERTWHWEESHE, SENIEBIFIE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B FESATRESERERTIERASHIHERSH

F—1 PEERATREERE R TUALEEE N ESBES T (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F X FREEXRER T A RERIRKEBTIN SR RAIRARIRS

—. 2020-2025FHEENTRBERERTIET0E. FEFRITRESIKRISGEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. FEEAFREERER T EF R SSRGS

7Y, 2020-2025FHEENFRIESERER T~ HEZWEE R EFKFEOT
h. HEMNES WK BirSEEr-a 8 A EAIR T
—T PEEATREERER T HIRTERSHEEN (2020-20255F )
—. 2020-2025FhEENFRESERER TR (27T ) SRMERERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

7Y, 2020-20255FhEEAFREEXRER T 5/ RS EHMEEB SERNRDH
h. &L LTREHEHMAGEEURREFERSL DT

F=T PEESNTHESERER TG H OEIERESIT ( 2020-20255 )

—. 2020-2025FHEAAFRBEERERTWHADE, SENREERFEESHT

. 2020-2025FHEE N FREERERTIHORE, SR TFEBNEDSHT

. FEEAFRESEXRERTWHE O mEE. BNMRRZINEFERL

E

. EfRRBER. KRBEGRYPESNTREERER T HEONImEX
h. FEEAFRBERERTmEERRHIZRIR SIS (TCl) StEREHHT
B=F £HRPESA TR SERERTIHETRERAS HIES T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F X FREEXRER T A RERIRKEBTIN SR RAIRARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BNE £RRPESATFHSERERTIHZMBRNHAS HIEs

BT NRATE—THIHREDHT

—. 2020-2030F AN FREERE=R mEMN A — MRS 2 ERTN

—. MR —ERENERS AT B ERERST R ELEE ST

=, ZUEFEEEFRWEN. MERRREDHT

. aXFREERER TWEZIHATop SEFEAIRE SN

f. NMARE—RIZEMEFER (TIUEINE ) SeFREEXRER mEKAIXEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F X FREEXRER T A RERIRKEBTIN SR RAIRARIRS

—. 2020-2030F AN FREERE R miEMN A — MRS 2 ERTN

—. NANE T EEAN AT R EERERET mB RIS, HREEKAIRD

kBB (ZF ) ENEINEHARSSHER
. EXFREERER mEZ RN R FEE SN TR EREDHT
h. HEEBZIE AN TR S ERERS M KAAEMER
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
FhE 2RRPESAFREERERTIKIEHIHERI LS
F—1 TAMK (BHE ) BT

—. 2020-

2030FT AR AN ARBERNER T MR, EEREEER (F. B, &, ) 4tk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F =X ENTRBEREHTIMHZME, BENE. 1. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F X FREEXRER T A RERIRKEBTIN SR RAIRARIRS

. AEEXIEZERERT. RWIT5 SRR

. AW SERRE LIRSS

=

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FEUitK SN TR B ERERR T HiZME, BEREEER (8, & =) Mtl

. BREBIMFIEM (WOREACH. RoHS) MERFRIESEXREFTIAIS NSRS SRS

=. BT RmER. Rt SEFEMRIsEER DT

P, RUMERREARAME STHIREER DT

h. HEEESEREENEIN G A RIS EXRES R 2AISE

B2 FESATFRESERERTIHHRFERS RIS

F—T PEEANTREERERTISRFENSHInETE

—. PEEAFREEXREF T EIEERIERI 8IS0 (55— =, =#B)

—. 2020-2025FHEAEAFRBEKRERTWHIHEFE ( CR5, CR10 ) BUEBRIRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT

—T PEEANTREERER TS AR RSO
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS

—. BLERNGEN : FEFEFETE. FaERCSNSERETY

S
B

SECREZEW ST

. FTHENER)  BABER, FOREE

i

EimE

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F X FREEXRER T A RERIRKEBTIN SR RAIRARIRS

F=1 PEEATNEERERTIHWER ST O

. 2020-2025FHEERFRISEXRESTWEEAWERZA. RZSMRAEEEDHT

. P BRASEMENMETIRIREEESHBEER

AR HWSLEE R EE SR R — AL RIRR IS

. BATRBEXRERTW EHATHE. &R (PE) . ™iER (PB) MHLOHT

. IPO. BRIREFRAHIZENXI TR RRIFIIG

FtE 2RRPESATREERESR TR EIREREGISH

F— tnFeEA (EfREL )

.
Fal

. BWERBRE. RINGEHSERIISHSB

2020-2025F 2 ERRHHT (B, FIiE. XEWSHER )

. EEFM/IRSSIEN. mmEMSORFI (SWOTHHT )

FEHETIREE. RENEZSALHEEDHT

. BRATOKER. PR SKSIREFHWENE (2023-20255F )

STt (FERL )

=

h.

BAVRRERRE. BB SOETEERA
2020-2025F 2 ERRHHT (B, FliE. XEMSH=R )
BOAREIR. HERAERSEFNREDT
A, HAEEERE SR EF LS

i, EfRmipHatE SRR

F=T3 tRTelC (AL THIZREEBE )

—_—

WS RS TR AREEZ STHiAM S

2020-2025F2EWRRAHT (SR, FiiE. BRIZERKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F X FREEXRER T A RERIRKEBTIN SR RAIRARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

B/\E 2026-2030F SR FRBERERTILAERIRSESTRN
$H—T15 2026-2030F 2R FE ST REERNE = T HZAETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F 2Nk FEENTRIEERER T AFFETTN
A, BSFmSHs NARERIEKE L ST
— 15 2026-2030F A F B ERER TSR EE BTN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN
—. B, SRR (BB, Al) SEAFREERERTIRERGHES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

. BEHESTREARRAN AR ORSDRIES

=

H

« AT AR R AR TS AT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F X FREEXRER T A RERIRKEBTIN SR RAIRARIRS

=75 2026-2030F 6 F B ERER T BEIE SR FEEERTTN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
SBhE 2026-2030F5RTRBERERTILREN S HKERL
F—1 AT RBEERERTIRENMESRE I HEEHE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 TAASEMTE - BT, FRNIMESEERXE

Y. BRFREEXRERTIERRERIRZE (ROI) SRERWHEINE

h. B EERER T ERAHZNGEERE SRR RO
—15 2026-2030F EXNF B EXRER T BS MR EN =121

—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-2030F A FREEXRER Tl bR RN
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F X FREEXRER T A RERIRKEBTIN SR RAIRARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030F SR FRBERERTIHRERIETRE SBHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F X FREEXRER T A RERIRKEBTIN SR RAIRARIRS

F1+—E e FREEXRERTIUIFITIESIRNE RSN
F—1 anNTREERERTWINE RS TIEDHT
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0
Y. EMNESHESRmTSL

h. mBEELE ZRERSKIFERESE

BT T REERER TS THURERED T
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

=

. NSRS EFIESE (ABS ) FIRIFE

h. FEAREMEREIAIREREEEEN

B=T AT RBEERER T BRI E MMETHL A

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

|11
i
=
11
g
g
&
4
=
a5
]
H
5
=
I
S
Xl
g
E
*
oF

\\\\\

[S

. TIEREMY (Term Sheet ) KSR

f. ¥BEERERAEE ( Due Diligence ) ) xiErE
F1+F ARG SR RKIEEN

B0 mOARGICESEIELR

—. EERFEENTRESERERTUMZEIPRSHRERF ( 2026-2030 ) FRNEHELS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F X FREEXRER T A RERIRKEBTIN SR RAIRARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

0. ST WA ORI SRS ERRES
f. FREXETUSHIETRIZ MR SBFRE MR A
—B WERFRIEERER T B AR
—. FmERAREFREN | ETHiIaRRSHRABEIIARSE
—. MiaEmEEEEN | RENK. mEEUSEFEHERE
=. BREAFREZEN : IECARAISAVERZE S AA AR
. BASEENGEIEEY | IR RIS S KRR
h. TSR (ESG ) SRBSEN : IRFHEKHERMNE
=5 XIBURTERI TR AR BRI
—. XIBUFERI IR BEREEN - AU ffE. SRR, TERERR
. XRENWERN R A RN | RSB NEE SRR
=, XTSRS S T PRI
U, KT SRR S N E R R ATEIN
h. XF5ISTIREREFRRE  BRTERFSESRIRAEIN
RS
EX . eERFTREEKRER T A EERM BRFIMT
EZ : 2020-2025F ER FRIEEXREF T RERI RS HE A BT i
EX . BRFTRBEKRERS T KERASBIRENMAR
B . 2020-2025F 2N A RISEXREFTILE8E. B BREHIEIKER

EZ : 2025F 2T REERER T REXE D h Gt

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030F X FREEXRER T A RERIRKEBTIN SR RAIRARIRS

2025F BRI T AAN AR B ERERE RN A THERE
2020-2025F £HRENFRBERER T IR ( HEM ) MEEES

2025F e TR EERER T N N BIEFEREE G
ERENTRBEREFTWMHIHETE (CR4 & CR8) Z{LiEs (2020-2025)
2020-2025FHESANFRBERER TR, HERTHR

2025FFE ST REBERER TSN

2020-2025FFEENTRBEREHTIHIZMERE (27T ) RIBE

1 2020-2025FFEENFRBERETIE L vs LT RIBHERSL
: BT RBEXRERR T e iR S ED
 FEEATRBERER T AEF AN EIREHE ( 20255 )

1 2020-2025F AR AR ERER T TIIBRER, 1$FIZRT(L

D NN ARYUE A, B, C HIMRIEIRS AN I RIS ERE=R T mifE KIBEILL
1 2020-2030F £ RGN T RIBERNE T SE D = mrhZARTTNRI L
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

1 2020-2030F AN A RIS EXRE R i S RN ATURAIHiaETT
: NFRUE — LB PN O TS

: NASE R RS e NI R ERERR AT RFERKE

D BT D, E g SRR (IRS170 vs BT )

1 2025F e TR B ERER T IR KIS AL

1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNRIty

 FES2HEMTEERENAREERER T AISHERRILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F X FREEXRER T A RERIRKEBTIN SR RAIRARIRS

ElZ | 2025FhEEANFREERER TR WSS SEW S

B : 2020-2025FHEENFRIESERER T HHEFTE (CRS ) L

B : FEAFREERER TR ORE ST

B : 2026-2030F 2Rk PEENTRBERER T HZAETN (R, S EWER )

EZR : 2026-2030F 5N A RIS ERERR TN KRR TN

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ% : BT REERER TIHRBNMESKEGSITTEER (ki BRIt BEE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

BFRRESENTREERER T FERIEEGUREDHT

B | RRAF TR ENIB SHb SRR AR E

IEERR

REHS
Ak
raas Al

N A & =1
REREZT |

: 3102316

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251015/3102316.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3102316.shtml
https://www.51baogao.cn/baogao/20251015/3102316.shtml

