2026-2030FE 5EWIFERET I A ERRIR REBRTTNS & BHIEHARIRS

2026-2030FE SEVITEMABRITI R REISREBTNS & REIBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. SEEMIRSIRGITIES
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENEREPESSEMIRSHRE TN E R SEIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FE 5EWIFERET I A ERRIR REBRTTNS & BHIEHARIRS

REER

F—E RESEMIRSYRBITILR RIS HIHER ST

B0 eRESEMITFSHIREITIALENEGE ST ( 2020-20255F )

—. 2020-2025F£HREGEWIFEMHREITILET8E. B EFitSEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. eREREWIRSYREG T P8R AR R N E T RE D IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T eREGEMINEHIREI T ERNEGTESHT ( 2020-20255 )

—. 2020-2025F£BEGEWITEMREITIIZHINE (HER ) SHESRLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
. SRS GEMIRSYIRIGT m/IRFSN1TSiEE ( PPL) EBSRWRARSHT
h. FHlt. EEEEKEEIRERNEN DT
=T ERESEMIREIAGEITI RSB EHnETE
—. EXEGEMIFSYIAGTIHIAETE (CR4, CR8 ) jE3TH#EH ( 2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£HREGEYIREINGTIHAWERSHE, SENIEBIFIE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BE PESSEMIRSMREITILEA RIS HIHER S

F— PEEEEYIREIRGATILEEE N 5BES T (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



ut

bal

%

(5

bal

E
£

2026-2030FE 5EWIFERET I A ERRIR REBRTTNS & BHIEHARIRS

. 2020-2025FHESGEWMFSYIAGITIET8E. BRI RESIRAI LR
. ERNEBREFED (Top 5) FRE. FERFWERRINSHT
. PESSEYIREYIRG T RER R SE S R/Aa R AR ST
. 2020-2025FHEE GEWIFSYIRGI T P R U R EFKFEDHT
HEMNES "W BirEEr- A EAIR T
T FEESEMINEIMGITIHIEERSIHEREN (2020-20255 )
. 2020-2025FHEEGEYIREYIRAE T HIZME (27T ) SEEIKERES
. FRBHRT (—%. #F—%%k. “=&RUT ) miaERMESIZELY
. N OB ( Top 3) MZSERSRKERTANE
. 2020-2025FHESE SEMIRSYIRGI T 5/ IR FIINTEEB S ERER ST
. b S TNREEHEMANRMREN FRILS T
=1 FESESEYIREIAG T B OEIERESINT (2020-20255 )
. 2020-2025FHESEEMIFSYIAGITIHOLE, SN EERRESHT
. 2020-2025FHESEGEWMTFSIAGTILEORE. SHEEEBNEDSHT
. FEESEYIREWRGTIWHE O mEN. BNRRRINEFEERL
. EfRRZER. KRBT ESSEMREHIRE T O InEX
. PESESEYITREYIRGT mEEMRHIEIRS R (TC) SRS o
=8 £RRPESSEMIRSIRGTILEmRBMS hin st
— BHTHIE— (FR/RBA ) TIHREDSHT
. 2020-20305F D THiE—E KK FEHIHIME ST
MO —RAER. MBS BirEPES

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FE 5EWIFERET I A ERRIR REBRTTNS & BHIEHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BNE £RRPFESSEMIRSYRGTIHZM BN S HiES

BT NRATE—THIHREDHT

—. 2020-2030FE GEMREHIRAE T mfE N FUE — MR 52 E LT

—. MR —ERENERESEAEMIREYIEGT mERT LB E ST

=, ZUEFEEEFRWEN. MERRREDHT

M. SEEYRSHIRGITIEZIUEAITop S EAIRE AN

f. NMARE—RIZEMEFER (TAUIEINE ) SESEMRSHIREG RFTEKAIREE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FE 5EWIFERET I A ERRIR REBRTTNS & BHIEHARIRS

—. 2020-2030FE GEYREHIRAE T mfE N AU — MR 52 E LT

=, MR TP mIEE S EYIREIRE T RS, MEREEKAIRIE

kBB (ZF ) ENEINEHARSSHER

. EEEYIREHIRG mEZ RN R R SN TR EUREDHT

. HEEBZNEAE S EV RSB G mTERATALE ER
=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

=. BRNAERIUTIBEETSO

7Y, FXIFCKHIRRRERIR ST HE RIS

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FBLE £HRPESSEMITEIRGTLRIEHIHEREE S

F—1 TAMK (BHE ) BT

—. 2020-

2030FI AR EGEMFSHIAGA T IR, EEREEER (h. B. &, ) 3tk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F =X ESEWIREHIRGI TR, BENE. 1. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FE 5EWIFERET I A ERRIR REBRTTNS & BHIEHARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUMItK S SEWIFSIRGI T AR, RN EEER (8, & =) Mtl

—. BREFIMRIEM (QOREACH. RoHS ) MESEMIIRSHIREI T RIS Sl NI SRS

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

A, MREESREREEIRUME S EMIREI G AL i £RIR I

B E FESSEMIRSYRBITIHIHRFERS RIS

F—1 PESEEDFSIAGITI RSN SIS E

—. TESSEWMFSYIAG T EIZERREI D ERSFEE (55— =, =)

—. 2020-2025FHEESEYIREHIRG T HIZEFE ( CRS, CR10 ) BUEHBRIRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
T PESESEMIRSYIREI TR AR RS O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FE 5EWIFERET I A ERRIR REBRTTNS & BHIEHARIRS

B=T PEESEYIREIRETIHWER ST DT

—. 2020-2025FHESSEWIRSWAGITIEEAMEHEHRA. RZSERAEEE ST
—. PR SERBEAE T RIHRRZESHERE

=. kBB H ISR S B R — A CATRER TS

. SEEEMIREHRGTI EHATMHE. ™ER (PE) . migR (PB) WEoH
. PO, BRESFHATEINI T A RIS

FtE 2RRPESSEVIRERIGTIART EIREREFISH

BT 1R ERALA (ERRESL )

—. ARRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)

o, EEmizRE. RENSSALUEEDT

h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )

ST TR (PERL )

—. ARRERE. REEESOEERER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FE 5EWIFERET I A ERRIR REBRTTNS & BHIEHARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

B/\E 2026-2030FE SEMIFEYREITILA ERIRSEEHTRN
F—T5 2026-2030F £ KR PES SEVI RSB T A IETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F 2K P ESE SEWIREHIREI T AFEFETTU
A, BSFmSHs NARERIEKE L ST

— 5 2026-2030FE SEMIREHIR G TR A KR R BTN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

ML, BReEoR (TWEEW., Al) SEEEYMIRSHIRG TR EREHIEEE

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FE 5EWIFERET I A ERRIR REBRTTNS & BHIEHARIRS

=75 2026-2030FEGEMIFEMRE T BEIE SR FEBERTTN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
. P RS SRR SRTESINE
f. HIEERERNESTN BRI TILEhE
SBhE 2026-2030FE SEMIFEMRREITILREN S HKERL
F—T EGEMIREINGTIRENMESIE I hEEHE
—. TR | BT HIBEE. RIS SBERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

. EEEMIREREITIEARREIRSE (ROI) SRERKEIUE

[

h. EEEMFSYIARG T ERAHIZNGEEE SRR RO
15 2026-2030FE SEMITEMI G T RS TR Z =121
—. BIERKEST /RS TRRR ST S SRS

—. HEOBRENERNREADIRENS

=

hal

. BRCIFIKENRIF RN A RSB S

. FRABEAMERRIATS (O, 1R% ) BHRENS

. XEMIZEEES (NPFEERX. FXMTIBESR )

=75 2026-2030FE SEMIRTHIRG T Rl A RS IR I
. RN ¢ EIUT K, RAMSHESESHIR M

o BB | REMO ™. ERURFS MRS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FE 5EWIFERET I A ERRIR REBRTTNS & BHIEHARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030FESEMTEY RIS TR ERIETRE SBHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FE 5EWIFERET I A ERRIR REBRTTNS & BHIEHARIRS

F1+—E SSEUIFEMRETIUIETTIESIRNE MY
F—T SEEEYRTIRGI TN B RS TIEDHT
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0

BRSBTS

=

h. mBEELE ZRERSKIFERESE
BT EGEVIREHIRNG T S TR RED T
—. BAREES | KRR, VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

=

. NSRS EFIESE (ABS ) FIRIFE

h. FEAREMEREIAIREREEEEN

B=T EEEYVIREYIRGI T BB R E MMEILZEA

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ERTPESSEMIRSYIAGITIMIEEIPR SARERTF ( 2026-2030 ) FRNEHELS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FE 5EWIFERET I A ERRIR REBRTTNS & BHIEHARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

0. ST WA ORI SRS ERRES
f. FREXETUSHIETRIZ MR SBFRE MR A
T WNEEEWRESIIAGI T BV AISRRREE N
—. FmERAREFREN | ETHiIaRRSHRABEIIARSE
—. MiaEmEEEEN | RENK. mEEUSEFEHERE
=. BREAFREZEN : IECARAISAVERZE S AA AR
. BASEENGEIEEY | IR RIS S KRR
h. TSR (ESG ) SRBSEN : IRFHEKHERMNE
=5 XIBURTERI TR AR BRI
—. XIBUFERI IR BEREEN - AU ffE. SRR, TERERR
. XRENWERN R A RN | RSB NEE SRR
=, XTSRS S T PRI
U, KT SRR S N E R R ATEIN
h. XF5ISTIREREFRRE  BRTERFSESRIRAEIN
RS
B | 2IESEMIRSIREGI T A anEERM ERFIMT
ElZ : 2020-2025F 8 SEYIREYIREI T - sER IR S HR B R HIZ
ElZR . SEEMIREYIRG T KBRAERTMAZR
ElZ : 2020-2025F £ HKESEMIREREITILR 6. B2 REHIGIKER

EZ | 2025F2RESEMIREIMGI T REX E D L

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



E% :
E% :
E% :

E% :

B

E% :

Bz

E% :

E% :

E% :

2026-2030FE 5EWIFERET I A ERRIR REBRTTNS & BHIEHARIRS

2025F £ BEITAEGEMIREWRGEF T RE N B EHERE
2020-2025F £REGEWIFSYIAGA T IR ( HEMR ) MEEES
2025F £ REGEYIREMREI T Tl N U KRG L

EREGEYITSIREITITHIAETE (CR4 & CR8) ZE{LiE% (2020-2025)

1 2020-2025FFESSEWIREHIAGITI R, HERTHE

2025FFES SEMIRSYIRGI T RESID D

1 2020-2025FFESSEWIREHIAEITIEMERE (27T ) RIBE

2020-2025FFEESEMIREMAEITIE L vs LT RIEHERSEL
SEEEYIREIRG TSR ISR SINMED T

FESSEMIRSHIRE T - A SEIRAETHE ( 20255 )

: 2020-2025F ESEWITEIIRRGATW D ERIZ, 1SFIFRTY

: TN AU A, B, C TizafiiEIBIR S S SRS R ™ M KIBERTLY
: 2020-2030F £ E SEMITE G T S T himHEFTRIXI LY
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

1 2020-2030FE & EYIRSHIBE ™ Mt =R E N USRI AT
: N — AR PN A D E TR

: R RS — P ISR RS S & £V RS RS ARTHR R K KEX

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 2025F L RE S EMIRSIRGI T AR XIS 57 L

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

: FESEHEMTEERE SEVIRSHIREGI T AISHZERRILE ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FE 5EWIFERET I A ERRIR REBRTTNS & BHIEHARIRS

ElZ | 2025FhESSEMIRSIREI TR =SS SEW S

B% : 2020-2025FHESESEWIRSYIRGI T HIFESE (CR5 ) T

B | FESEERSRGI TR A RE ST

EZR : 2026-2030F 2K PESESEMIREHREITIMIZRETN (RW. . EWER )

EZR : 2026-2030FE SEWIRSYIAEI TR AN R RER TN

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ% | E5EMIREIAG TIHRFINMESKIRGSITTEER ( ikt BFt. BEE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ : DA ARRA RN BRI

EZ : 2026-2030F2EkZW

FFRRSESEYIREIRGA T B RIE RSB HT

B | RRAF TR ENIB SHb SRR AR E

IEERR

REHS
Ak
raas Al

Ny o A &———1
RERRE |

: 3103527

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251015/3103527.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3103527.shtml
https://www.51baogao.cn/baogao/20251015/3103527.shtml

