2026-203055M15 i3t &AL 5 IR G TR RRIR MESB TN SR R IR FRR S

2026-20305F5MEl51i7 & OS5 IRRRTIL AR RRIS KBS S & R F RS

RERN

HAEE— N FIRaIRERER R, 2P IARBINEEMRXET R, MR BOSIRASI T
TR TEEREF(2020-2025)HRZIKRENSEREERES | IEER— T EEHESHUBRIMES AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER , SEBENEREPEIIMMSIR&AO5IRAFTIRIZSNESE
BFE  NEEWM—EEW. B RTIAREE. BMNMUSEXSTHIZIE. RFEES
FiERE , EERANIRARERER. BRI EEFSREXDLR  REAWFRERC. REIESK
REIEERM—ERR. JTHNAREIBSRRKE  XRERNEF , MECE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203055M15 i3t &AL 5 IR G TR RRIR MESB TN SR R IR FRR S

REER

F—F 2EIMEIEIR &BOSIRERR TR BRIVRSHIGER S

F—1 ISR &MBOSIRRG T NETE ST ( 2020-20255 )

—. 2020-2025F 255 R &AOSIRRGITILE6E. B EFit SEiKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. 2BSMRIEIR&BO5 IRAEFI T~ sEFIRERREF~sED TR T

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
15 IRIMIS R & A5 RARFHA TR R MEIEDHr ( 2020-20255 )

—. 2020-2025F 2515 R & A5 IRRGHTIIZHNE (HER ) SHESRLT

=, SHEEEBNS (Top SER/EK ) BRI, IEERENHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EFOMIE R & A5 RARST /RSN 8EEL ( PP1) EBSMRZSHT
h. FHlt. EEEEKEEIRERNEN DT
=15 £S5 IR &IN5 RAFHTI R FRBEHnEFE
—. EEIMISIR &BASIRAFTIHIHETE (CR4, CR8 ) jE3THEH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F LIRS IR &R RRFTUHMEESH. SESXIAEBAIFM
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B=F hEMEISIR &BOSIRERF TR BRIVRSHIGER S

F—1 FEIMIS IR &IOS IRRGTIHEERE SEEDHT ( 2020-20255 )

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



2026-203055M15 i3t &AL 5 IR G TR RRIR MESB TN SR R IR FRR S

—. 2020-2025FHEIEIS IR &BAS RREFITWS8E. FERITRESKA SN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. RESMNES R & A5 IRARFH T RERI AR S MR/ FERRERE S T

PU. 2020-20255F+ESMNEE R & OS5 IRAEF T =R E R EFKESHT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
15 PESNEIS IR &IOS IREF T minHRERSIEESH ( 2020-20255F )
—. 2020-2025FFEIM5 7 &BO5 IRAFRITWHIFNE (1278 ) SRUEKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

7Y, 2020-20255ESMY5 it &40 5 RR G T G/ BRS TIINMEEB SER RO
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 FEISMIS R &BO S IRRG Tl H OEEERERIMT ( 2020-20255 )

—. 2020-2025FHESMIS IR &AO5 IRAFHTWHOLE., SENREERRESHT

—. 2020-2025FFEIMS R &AOSIRRGTIUHARE. BERETEBNESHT

. FESMS IR &5 IRAFH T H O R, BN RBBINE/EEZN

(5

. ERRBRZER. KRBERIFEIMS R & A5 IRARS T EHE O ImEN
A, FESMIS IR &GOS RASREERRTHIZRSIEE ( TCl) SRS ST
B=F £ERPEIMESIR &HBOSIRERTIHE=RERMS HIHS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203055M15 i3t &AL 5 IR G TR RRIR MESB TN SR R IR FRR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £ERRPEIMESIR &HBOSIRERTIZM MRS S HiaS T

BT NRATE—THIHREDHT

—. 2020-2030F5M15 it &40 5 RSt e N AR — RO AR 58 E R T

—. MR —ERERBRIIRIEIR &BAE RAR T mFR T RLEE ST

=, ZUEFEEEFRWEN. MERRREDHT

. SMRIBIIR &IOS IRAEFR TWAEIZ A Top S AR AN

f. MAME—RIZENESER (A TIEINME ) 555 1R &0 5 IRARS T RHEREIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203055M15 i3t &AL 5 IR G TR RRIR MESB TN SR R IR FRR S

—. 2020-2030F5Me15 |7 & fA 5 At R G- EA FBUE — AIiA IR 58 E RN

—. MR PRSI R &AB O RRG RIRAME. HREERAIFIN

kBB (ZF ) ENEINEHARSSHER

[

. SIS & O 5 IR ST B % SN AR FE B SN TR ERE DT

h. HEEBYRZOEIMLS R &0 5 IRAST - ms KA
=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

=. BRNAERIUTIBEETSO

7Y, FXIFCKHIRRRERIR ST HE RIS

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RKRPEIMISITHE BOSIRRRTIRIAHGIAERIILL ST

F—1 TAMK (BHE ) BT

—. 2020-

2030FI AR IMAS it &ABAS IRAEF T IR, EEREEER (. B, . ) Wtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F1tZ=M XML S i &ABOAS RR ST TIAIE. 1EEKLE. . E=EXILL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203055M15 i3t &AL 5 IR G TR RRIR MESB TN SR R IR FRR S

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-
20305FRRMIHBX SMELS 7 &AL 5 IRA G T AR, IBER FEER (5, 5. ) Wb
—. EREEFMRIEAL (RIREACH. RoHS) XJ9M5 I & 4O 5 RAFA T RIS Sl MRS SRS
=. BN RER. RSN ESEER DT
7Y, RUMERR AN STHIREER DT
A, MEBHESREFREEIRUMIML S [t &5 A5 AR £ AR
BT PEIMESIR &BASIRRFTUHERRFERS RIS ST
F—1 PEIMES IR &BOSIRARF T RZFHENSTHIRETE
—. FESFEIR&BOSIREFTWRIHZEWFRIEI SRR (F—. =, =HBR)
—. 2020-2025FHESMEIE R &5 IR TIHIZEFE ( CR5, CR10 ) BUBBRIRESHT

. BRhd. RERIW. SEENEHFETZROE. BAEEIRMARES

=

. BEHAE (BRE ) RPN ESIE R AR
A, TUREERWERNFESRAESHIRERE DT
—15 hESME IR & AR5 RARGH TS AR RS o
—. MNENNEESD | BFEPE. [RIFEFHRRIE SRS
—. WEHEWNBED : TEEFETE. FREFESNHEEREITS
=. FHNER  ARER2, RAEZ, REERZ25BCREZENONT

Y. BERERD : BCmERE. NSRBI A DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203055M15 i3t &AL 5 IR G TR RRIR MESB TN SR R IR FRR S

h. EWRSERGEEE - BUHE. HIFEKE. FRERMSREEZGEITYE

=1 FESMEE IR &5 IRAF T HAWERSERNEFOHT
—. 2020-2025FHEIMIS R &AOSIRRFITUWEEAWELRN. XZSTRARSEDHT
—. PUIARSSMERETIRFRSEESHEKRE

=. ERIE FH SIS R R S BN E —MAATRERIFE

=

. HMEIE IR &BOE RESRT EHARME. Mm&EE (PE) . 1$E (PB) Mo
. PO, BRIRFEATIZENHTI AR

FEE 2ERPEIMEISIR &GOS IRERTIAFFEIRERBIS R
F—T5 T ERALA (EfRESL )

—. BWRRERE. BINEES2KWSHE

—. 2020-2025F£ERR S (B, FliE, KEMSLER)

=. EEFm/IRSEN. mHEMSUTESI (SWOTHHT)

/Y. FEEmZRIE. REMESRLHIEEDHT

f. SRR, Fael KSIREHWNZE ( 2023-20255F )
B3 i ENEB ( PEHEL )

—. RRERE. REENSZOEERRA

—. 2020-2025F&FENRSHT (B, FE. REMSHEER)

=, ROERARKR. HRERSERNHBRDIHT

U, ARl NS E IR SR LS

f. Wi, EfrmhizindtRSEInropE

FH=T TR C (BoHIERTEEE )

—. AERSERD AR AREE 2 STHIZM S

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203055M15 i3t &AL 5 IR G TR RRIR MESB TN SR R IR FRR S

2020-2025FEFERR ST (B, FE. EFZKFE)

FRETE. BPHIESERNESEE

Pu. A& SRERN HIZAIBRRE DT
A, RK3-SFERABSBEXLR

SBPUT FRFEALD ( SUFREEl/FHANE )

—. AR, ARSI R
—. BRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZIRIE R

=

. THIGHET . REEIRES RPN

A, M TIAESHEE A e RAVEVEB RN

B/\E 2026-2030F5MR5 1% & A5 IRR AT R RRIRSHEBTRN
F—15 2026-2030F£IKRFEIMIS 7 & A 5 [RAFA T AR
—. ST A RRIIXEIR) SIPSIRREC DT

. BET=MER (R B B0 ) REIRTHIZAUHETT

 BTEMER (R B 380 A EmIZAETT

/Y. 2026-2030F 2K PESIMELS 7 & (A0 5 IR St T AR T
A, WS mSHs NANERIEHKE ST
—5 2026-20305F5M45 i & 4505 ARG TR R RS TN
—. KERORK (Al B, C) RRSFEHBZ ST RTTN
—. e, BeetuiAK (T EEK., Al) S5MEIR &5 IRASTIWRER S
=. FRL 2NN R S A RIEE LR

Y, SFEHESHRFEARBANRAZORFIRIESE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203055M15 i3t &AL 5 IR G TR RRIR MESB TN SR R IR FRR S

A, TSR AR R
=75 2026-20305F5M1 57 &AA 5 IR ARG TU AR S = F&BEE TN
—. N=miEER Trm+RS" —MUBBIRT R EATES
—. FEl. £ESUBIEEI S REED
=. KHUERESHNL (C2M ) &zl RIS
0. PN ER S SERRERIESINE
f. HIEETRERESTN A BTER TS
SBhE 2026-2030F5M15 157 & A5 RAF TINS5 RIS
F—15 SR IR &AL B IRAFI TR B MES RS | DEETFE
—. TR | BTTHISIEE. RARNESEERSF

. T ERFMTHE  BTSERES . HENERERFRE

< ATWAREMSTE - ETHERE. BXRRIESBERXE

. SMRIBIR &BOS IRAEF T EARRREIRRER (RO ) SiEREIKERNIE

=

A, SEEIR&BOS RRG TR AT ERE SR KB DT
— 5 2026-20305F5M5 i & 45015 IR ARG T R D g S 212 1E

—. BIERKEST /RS TR ST S SR8

—. HOBREBENERNRBEADIRENS

. BORCIFIKENRIF RN A RSB S

=

. PRABERMENEATS (ORTEL 1RE ) BUIRENS
H. XighipegaEis (NhmsiitbX, FmhinEzR )
=75 2026-2030F4M15 17 &I OS5 IR E ST B A R ARSI

—. SRR : 2BMUYIK. NS SETIE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203055M15 i3t &AL 5 IR G TR RRIR MESB TN SR R IR FRR S

—. BRERN : REMHO T, ERURFSmEETH

=, BRI AT, AT SECETMEAES

MY, FEANE  EVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRREE

15 2026-2030F5M 5% & OS IR RERTIHTERIETRE SHHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINBGENERIXG

—. PR, IMRBER. BRBBERBMRINGE

=. EfRtEEGE RSN L SRR XS

=

 IER MRESRTHITAIEAIAIXEE

A, NXRMXBEAIXS RIS S EDNRE
—T hinRe SEEXETE

—. TR RA R IR AR AR

—. FARHEFIRSENSESHIE TBRIXbE

=. OB T ERERRIXG

(5

« EMRUATERIR LK NG RN S
A, FREEY KEEE T RERNXS
=T RS EENETRE
—. BRI B B AR R XU BS
Z. R ME A AR FREBRIXS
=, BOBARAA RERIXBE

g, RAVAEBEEARE. RRKIRAIXEE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203055M15 i3t &AL 5 IR G TR RRIR MESB TN SR R IR FRR S

A, FRFRERNSEEFARNXG

F1+—F SEEIR & BOSIRARATILIE TSI E BEEIN
F—1 SIS IR &IOS IRRFHTW IR B I B AT DT

—. /i ZMBERA TG

—. BEFETIHTHE - REEE. WSITFHNERR (NPV, IRR )
=. MEmEEUTEHE | BirhasES=R: N0

Y. EMNESHERmTSL

h. mBEELE ZRERSKFERESE

BT SR IR &IA L5 IRAS T ZTHRRRE DT

—. BRANELER « REERE. VC/PE. IPO. EMIERE

—. IR - IRITRAR. KT, REEES

. BERMREEE | IS I1SEe. TIEIRES. BURTERMK

Y. HRSESRSEIIES Y (ABS ) HIRIF
h. FEAREMEREIAIREREEEEN
=1 SRS IR & O 5 iR AR S T BB BRI B M EAE EA)
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. BfIZ : BB IR IR R R DT

=. A= : BREIEAESEF I RN S
7. INEREIMMY ( Term Sheet ) SEEEEERMRAT

f. ¥BEERERAEE ( Due Diligence ) #h)FiErE
B+5 ARG ICSERBEEREEIN

F—T MUARECSEIELE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F45M5 iR &GO 5 IREF T A RIS FEBTMNS K BEISHARIRS

—. EEXRPEINE IR &BOSRRFHTIMHIZIUEIIASARKRAE (2026-2030 ) FUUEHRECS

A RFEAINEER ( KSF) BIFERE

Tl REIGHEETE S OB ( E40ITFHE )

7Y, IR RF NSRS

f. MREXETNSHIREIZ MRIRSIAF SRS

75 IR IR &5 A5 R A G Tl IV A AR BRI

—. FRSEACFERIN | ETHnERESRAEEASTE

—. T7EREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : IEARREIRAVEREES AT HEAEIR

=

. AREFENREEZN | RS RBSXaEsRER

f. AIFFERRRE (ESG) MBI « IBFABIARHANE

B=T5 MBUTERI IR HHIRIEIN

—. MBS IR BEREN - A B. SERACHET. TERERR
—. THEENIMERIR RS EE  IRBEENTE SRR

=. XTI R S % £ mERTRIN

7Y, RFEMATIEIRSTH S ENTRE R RAYEIY

A, XTF5ISTIEEFAR  BRTHRsFSESERIEN

BxREF

EZR : £BIMIE 1R & 4B E5 ARG Tl A an FEHAM ERF T

EIZR . 2020-2025F5MR15 it & 4B A5 RR S T = ReR AR Sr-tH= B B (U ihsk
ElZ : SIS IR &AB A5 IREAES T RERAISRHN AR

EZR : 2020-2025F 2 BIMI5 IR &IOS IMAFI TG 68, S BREIEKSE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-203055M15 i3t &AL 5 IR G TR RRIR MESB TN SR R IR FRR S

2025F 2RISR & MBS IR T RERE D AL
2025F £ BREIT RIS iRt &MB A5 IRAEREF A FRER IR THERE
2020-2025F£BIME}5 iR &AB A5 RAFA T HIAME (HEM ) IEEES

2025F2BIMELS it & A5 [RAR G T TN U R R L

LIRS R &BAS IRRSHTIHIBETE (CR4 & CR8) L (2020-2025)

2020-2025FFEINE}E IR &IBOS REFTW &, HENTTHER

2025FHESMEIS IR &IOS RAEFA T ~REE D DT

: 2020-2025FFESMEIS AR &BO5 IRAEFA T HIZMER (1278 ) RIBE

: 2020-2025FFESMES iR &BASIMAF TR £ vs L TRIBIHERSLL

D HMRIS IR &MBOSIREAS T =BS5S ES

: PEGMS IR &GO 5 IRAFA T AT A SR ARTIE ( 20255 )

: 2020-2025F5M5 I & A5 IMAEFRITWIHYERE, 1SFFIFRTL

: MR A, B, C mipRIRISES ML S [ & (505 MRS ms KIGERT LY
: 2020-2030F£Bk5M5 it &5 A5 MRS TR 7= R ZIETTURTEL
: 20255 THIE— (76 A ) 2GS IEBEDTSIRE

D M= (77 C) SARBEVE ( TRL) HAdhHIZE

: 2020-2030F5M45 |7t & 4505 ARG At & £ 2 N FRSU Y iz AT
: N — AR PN R D R TR

: R FRE, — P RIEREERS /MRS it &5 A5 MR FIRATHR B R KER

: WX A D, E iisatl=REMETE (R517 vs BI1THE )

: 2025FLBIMRIS IR &5 05 RAEF T iR XIS 5 L

1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNsty

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-203055M15 i3t &AL 5 IR G TR RRIR MESB TN SR R IR FRR S

FESEKEMEEEZRINES R &BO5 RARITW AITEEEXILL ( 20255 )
2025FHEHMES IR &MBO5 IRAEFI T B A S SEW S E
2020-2025FFESMEIS IR &BA5 RAEF T HZEFE (CRS ) T

FESMES IR &BA 5 IREF TRIF A SRR ST

2026-2030F £ R P EINLS R &IBOAS IMAFR T G (=W, . EWER )
2026-2030F5M15 i &5 O 5 AR TR R RS TN

2026-2030F 1T HIBFREHIZETEX RN < E

SMRIE IR &IOS IRARS TURRIMES LGS AR ( lKiE. B8R, BE!)
L AW BN SIL ( AR vs 1HIE vs B2 )

L VAR R T ER BRI R A

1 2026-2030F £ KRR FHIRE SIS R &AL 5 A FA T B RIGERBURE DT

 RRAF TR ENIB SHb SRR U AR E

BRI RREE !

BT i51kT 400-886-7071 ((213825) Emai : kf@51baogao.cn

RE%mS : 3103733
ZASZiteE - https://www.51baogao.cn/baogao/20251015/3103733.shtml
Il - REXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3103733.shtml
https://www.51baogao.cn/baogao/20251015/3103733.shtml

