2026-20304FE%2) | AN I EFN E(E R T A BRI S A BTN S & B FIR S

2026-2030F22) L B FIEF SRR T IR REIS REBTNS R REIEH TR S

RERN

HAEE— N FIRaIRERER R, 2 IRBINREMNXET R, 2 RS EMEERRT
WL 7 IdEZRF(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

R , FriN AR RNEATUEIK SER AR B REEER 7 Hrmhin=sE,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—ZRAER | EEBENEKE P ES) L ANNSENEERS T NERIAES
RS |, NEETIEEW. B BRI AREE., BANMUSEXSTHIZIE. RR#EE
SFiERE , ERERNSNTRANEHER. BRI SRENLIAR , REAWFEZ. REES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20304FE%2) | AN I EFN E(E R T A BRI S A BTN S & B FIR S

BERBIEE RM—ERR. JTHNRREIRSRRKE  HRENER  MECE.

REER

$—5 218 BN EMEERSTWERIK SHIsER S
B £ LB RN SIEMEERR T A NEE ST ( 2020-20255 )
—. 2020-2025F £k | BN M EIBFEE RS TS 8. SrERitSigikasy
=, 2KEBREFE (Top 5) FEE. FFERMIBIDEBEI
=. 2% A EE GRS T AR AR RNE = aeD fRiE RO
P0. SLEBRVL ( Top 10 ) AF=Eitte BB S5r=Refikl ( 220305 )
B, MINSEKEAEBNXRER | FMRIA. SHhMA. s8RNIEKRNDHT
— 5 SBRE) LB EEFEEREM T B RUSIES T ( 2020-20255 )
—. 2020-2025F£BkE) | BN M S IBFEE R T iR ($HEM ) SHESLT

—. =EEHEED (Top SEZ/MX ) FRIUE. 1BELBDHE

. NN RGERERER SN A LS T (2020 vs 2025)

=

. B LB SIBANEAE RS R/ BRSSN818EL ( PPl ) EBSMEZR DT

h. FHlt. FEEEKEEIRENEN ST

H=T 2B L ANNSENEERES T =HSBSHnE+TE

—. K8/ ERMEEIEER—R T MIAEPTE (CRA, CR8 ) /HIHEH (2020-20255F )
—. FEBEBELMNII SRR RIEEMST (K TIRER )

=. 2020-2025F k&) BN EEMEE RS TUAWERSM. SHRIIEBIID
M, FANEZRA. BRREMEIECITDL

h. &gz (€. Bill. X ) TEERIERESEFIKEXILY

$=F PEZ) BRmABnEERRTILRIRSHIERS T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20304FE%2) | AN I EFN E(E R T A BRI S A BTN S & B FIR S

F—15 hEZR) BRI EANEE R T HARE I 5T ( 2020-20255 )
—. 2020-20255F+E22) BRI S EAEERSSTIET8E. FFESITRESRI AL

—. EREELEFED (Top 5) 7RE. FERFIERINSHT

. FEZ) L2 SN EE RS Tl RER FAZR S LM R/ Aa R RIRE S T

/Y. 2020-20255F 4 EE) LB S BN EE R T R BB R EFKEDHT
A, fHEAMKES W BiSSEr A g A R,
15 PEE) LB EEREERES T iiaR K SHEREE (2020-20255 )
—. 2020-2025F+E%) BN RS RE T TIAHIE (1270 ) SRS KERES

—. FEERT (—4. #r—%. Z=ERUT ) miam kAR SIGEL

. N OB ( Top 3 ) MIZSERSRKERTANE

/Y. 2020-20255FEEE) LA IS R EE R T R/ BRSS FNMB E B SERRDHT
h. &L LTREHEEHMAEENRREFERSL DT

F=T PER) LBNMAIEHEE RN T OEERERIMT ( 2020-20255 )

—. 2020-2025F+ES) L ERMEEMEER—RSFTIHOLSE, SN EERRE ST
—. 2020-2025FhEE) L AMMEBMEARTIHORE. RHREEBNEDSHT
=. PEE) L ERNSEEMEERRTIHE O mE. RNNREBIRE EEZN

. EFRRZER. KBERHES) LB S SRR T H ORI
A, PEZ/ L ERMEEEERE T M ERRTHIZRIR SR IIEE (TCl) SHERE D
B=F £HRPEZ) LB RMESEMEERRTIHRT RERASTHIE ST

BT WO — (FFR/RSA ) HIREDHT

—. 2020-2030F4 Hip—2 KR PEHZRESTT

Z. EoH—RARR. NAWES BirE PR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20304FE%2) | AN I EFN E(E R T A BRI S A BTN S & B FIR S

. BRI —EERFEDIHDIMESEN R

7Y, 2020-20255F45 Tig—M&EBSFIEZRKFELHT
h. @pTHiE—FEREARRES ESHZE KK
BT WHTHIH= (/RSB ) TImRESHT

—. 2020-2030F A Hin— KKk PEMZIE ST
. @omip—HRANSR. MRS BRI
=, Mo _EBRRHEDHHESEN RS

/4. 2020-2025F 45 hin —INtE&ES SFEZRKEDHT
f. AT _EIGRE RS THiAEBIKHRR
=T W™= (7 m/iRSSC) mimRESH

—. 2020-2030F 45 hin=2BK N PEHZMESTTN
—. M Hm=E AT RE SRR

=, BoTH=XES5E (MR8, BREXL) wROH

E

. BT =RIRA SR SEER T ETE

h. BERERRE. BARAGHES =K RIMEWIFRDHT

BT £IRRPESZ) LB RN EEHE SRR TIRMBSRA S HiE St

BT NANE—TImRESHT

—. 2020-2030F%) LAY M S IR & RRRRT miE N FAGUE — I Hin MR 52 E TN
—. NANE—EFENEREE) LRSS miE R T R E ST

ZEFEEEFRWEN. MERRREDHT

g, ) LA M SEA R R T EZIUEATTop SEFEAIRE AR

. NABRR—AZEMESTER (A TIEINME ) 5% L BN SIBA R s R KRR E

H

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304FE%2) | AN I EFN E(E R T A BRI S A BTN S & B FIR S

BT NASE _—HImRES T
—. 2020-2030F%) LAY M S IR & RRRRT mE N FAIUE — iR 52 E TN

= MRS T ISR LA M R BN E RS i AN, MEREERAYSIND

2k ER M (FF ) BRNEAERRS S1FEL

g, 22 L BN S AN A R XU A = FE B SN ERE DT
. IBZEEEXZIEEE) LA RSB R R R KAV ER

=15 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. RN AR ERI AR T S A ST R TS

. BRNATRNHIEEN ST

=

. ERSEEKTIRRERIR S SR R

h. XBEigE ( VC/PE ) 1EHTXN AAGUERIR SRR SIES

FhE £RKRPELR) L BRmABMEERR T RKigHIGERL St
F—1 TAMK (BHE ) BT

—. 2020-

20305 KB X 22 LEY M SN G RS T hip iR, 1BEREEER (. B, #. ) Xt
—. WK XmizikaIER. REERSAENE (SWOT)

=. FEMZEIT XA O SRS 54T

Y, WA EBRRWREFRESATHHAE

. RCEPEXIHAZMERSXEAF %o TRIFND

BT ARt

—. 2020-2030F 1tz X 22 LA ARG R T IAAE, 1EIENSE. 0. SE=EXt

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20304FE%2) | AN I EFN E(E R T A BRI S A BTN S & B FIR S

—. ERBEATNE. FRUAESTHIZEN ST

JEEXEEE R, RWTHSmEERE MR

. Ak SERRE SRR FEE

=

H

. BOROI SR IR LT 7 AR BN B

=15 BMBRAFHHT

—. 2020-

2030 MBI AN EIBME S BRUH AN, BERTEER (£, % %) 1tk
=, EREBFMRIEA (HIREACH, RoMS ) R8I SRS IR T AL AOB/AN 5 (L R S0
=. MHTEHNFERRR. R STRREEERS

. MR A ST R R T

. HSEA SRR R USRI ( RRER = L e OB

AT HEE) | AR E R TS SR SRR

$—5 PE) RN R T USSR ST

—. chEE) | R SRR SRR T AR EE I  HUS SR (B —. = =H)

—. 2020-2025F+EE) LA RMSAIEHIEER T HIZEFRE ( CR5, CR10 ) BB RIRE DT

. BRtl, RERI. SMEENEFERZI0EL. BFENRMKES

M, BEHAE (BREW) HEINHMESIE AP HSRES
A, TUREERWERNFEE XA SHIRERER DT

F1 PER) LA MNSEMEE R TR A RE RS O
—. MNENNEESD | EFEPE. [RIFEFHRRIE SR TE

—. WLERNGEN : FEEFETE. FRERCSNSERESL

R

=. FHNER  ARER2, RNEZ, REERZ25BCREZENONT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304FE%2) | AN I EFN E(E R T A BRI S A BTN S & B FIR S

g, BmER - BEMERE. MEXILLR AP EIERA DT
f. EVRSEHRIREE  fUHE. THIHEKE. FRERCSEHERSSITHE
=% FEE) L 2N EEERS T HWER SE NS EOHT
—. 2020-2025FFEE) | B WM EIEMEERSE T EEAMEARS. XESHREEEEDTT
—. P EARSEMANETI AR EEESHEEE
=, BB H SRR S B — AR LRTER IS
U, 22 LB SREERES T EATHE. &= (PE) . iE=R (PB) XtLothr
. PO, BRIRFEATIZENH TR RIFND
FtE 2ERPEZE) LB EBNEERSTIMTERERGIS T
FE—T5 I EAA (EfRESL )
—. BWRRERE. BINEESLKWSHE
—. 2020-2025F£ERR DT (B, FliE, KEMSLER)
=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)
U, DRI RENESAIHIEEDHT
h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )
ET95 tT kB (FERL )
—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304FE%2) | AN I EFN E(E R T A BRI S A BTN S & B FIR S

—. EWERERD THIDIRARE 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKF)

FERETE. BFHIESERNESEE

. FARIRENSRERN HIZABREE DT
A, RE3-SFERKMESEENRS

SBPUTS #TiRdkD ( BUFTRLEAV/FTHANE )

—. AR, ARSI R

—. BMRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZRIEER

Y, TIAHET. MR SR ESHERER

A, X TIAESHRE A e RAVEVB RIS

SB/\= 2026-2030F%2) L B M A IBFIE S R=RTILR RAIS S5
— 2026-2030F £k N P EE) LA NS EF R G RER T i RAETTN
—. TR R SIPFIRREN DT

—. BET=MER (R B B0 BERHIZATETT

. BET=MER (R, it 380 PESZAETT

/Y. 2026-20305F 2Bk FEEE) LA & B EE =R T HFH T
A, @S mSHs NANEIEKE L ST

5 2026-20305 %) LB M S EAE R TR AR R RE ST
—. REORAK (A, B, C) RKSFERHIZ SR =TT

T M. ErettheR (TIEEN. Al) 52) 2SR ERER T RERSHES

FEgEl. ST ZRINAEXIT MRS AR EE R0

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20304FE%2) | AN I EFN E(E R T A BRI S A BTN S & B FIR S

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026-20305 58 LA MM A BN EEREH T ARV S S8 BRI
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
SBhE 2026-2030F%2) L B M AIRTIEER=RTIHTEN S S HREEHLE
F—1 B L AR SIEME LR TR SMES IS | DERETE
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

 TAASEMTE - BT, TRNIMESEERXE

/g, 22 LB SN EERER T BT S EIRE (ROL) SREEUTHENE

h. B ARNSENEERS TR AN EEESAKT AL HT
—5 2026-20305 %) LAY M AN EAE R R T B D IR A 2121

—. BIERKEST /RS TR ST S SR8

—. EOBRENERNREADIRENS

. BREIFIRERIF RN A RIRE S

[

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=75 2026-20305 %2 LAY M EIBFNE SRR Tl Rl A R A K IN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304FE%2) | AN I EFN E(E R T A BRI S A BTN S & B FIR S

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

1= 2026-2030422) L B M AR EERERTIHRERIEME SHHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304FE%2) | AN I EFN E(E R T A BRI S A BTN S & B FIR S

P, fAPAEBEIEARE. RIRKIRAIXEG

A, ARFRERNSEERARIXE

F1+—F 2 BRmREmEE k=R TR ST S I REEN
F—1 B) L AR EEMEE RS TWINB IR E T DT

—. /i EMERA TG

ESFFATHETE | REEE. WSFNTER (NPV, IRR)

B ARI TS | BinmiaaESRF NN

MBNESH SRS

=

f. mAEELE ZREARSHFERESE
BT 2 LB SBEERE T ST RRRED T
—. BRINEEER  RfERE. VC/PE, IPO. EMREAF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

. NSRS A (ABS ) FIRIFE

=

h. FEKREMEREIAISEREEEEN

H=1 B) LA SRR G R T EES BRI B MET L0

.« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )

—. EfIZ : BB IR IR ERR DT

Il
W
=
I
=
=
&
R
=
il
[H]
H
=
5
m
=
all
ﬁ
u
H

\\\\\

7Y, DNEEMY ( Term Sheet ) KYREFRRIT
5. KEBEREFE ( Due Diligence ) ZOXERB

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20304FE%2) | AN I EFN E(E R T A BRI S A BTN S & B FIR S

BT mOARGICSHIELR
—. EXRPEE) ZRMEEMEERRRTIHIZAEIIASARKAE (2026-2030 ) FUUEHELE

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

[S

« SRR AR O R RN SRRRIERESS
A, MREXETNSHIREIZ ORI SIBF SRS
TS X LAY M AN RS R RS Tl AV AOARE R I
—. FmSRACFEEN | BT HiaERSRAEBSBIHATTR
—. TZEREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. AREFENREEZN | KIS RBSXBaESRR

f. AR (ESG) MBI « IBFABIARHANE

B=T0 MBUTERI I RAREHHIRIEIN

—. MBS IR BEREN - A, SERACHET. TERERR
—. THEENIMERIR RS EEN  IRBESENTEE SRR

=. XTSRS £ mERTEIN

7, RTEMATI RS ST E R ZRAIEIY

A, XT5ISTIREERAR | BRTHRsSESERINEN

BxREF

B | £PkE) LA A BN EERE T A an EIHAR B F i

EIZR : 2020-20255F %) LAY M B ERkER TV P RER IR SrtHE A R (UL

EZ 2 E2NMSIBiEE RS T RSN R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-20304FE%2) | AN I EFN E(E R T A BRI S A BTN S & B FIR S

2020-2025F £ LM A IEERER TR 88, B EBREUERE
2025F £ BkEE) LA S E R T REX D S LL

2025F £ BRAT+ A% LM S B E GRS E R F=RE R i m EuHEE R
2020-2025F 25 LR ME B EERE T HIZIE (HEM ) REEES

20255 2182 LAM M S B R (G B Tl N il N SRS St

SR AR M A EERETIHIASETE (CR4 & CR8) Z{tiEss (2020-2025)

2020-20255FhES) | AN AIBHRE R TI R, HERTHE

: 2025FFEE) LA MM S RAEE RS T e ah o1

: 2020-2025FFEEE) LA M AIRFAEERES T iZE ({27t ) RIGIE

: 2020-2025FFEE) LA MM A IRANEERER T 4 L vs I MREHER G
: B LB IS IRFIEERER 1T RS SN ED

: PES) LB WM S B AR R T A PR A SRR E ( 20254 )

: 2020-20255F %) LU A IHFNEAE IR T Y ERIZR, 1SFIRTH

: MR A, B, C iSRS LB A R E e R M IBIEXI L
: 2020-2030F £ k22 LAY M M A IEAEE Ras T SO T M i FETTRIXILL
: 20255 @S T — (FF@m A ) EEREFIEEHISRIRE

D M THIZ= (77 C) SARBEVE ( TRL) FAhHZE

: 2020-2030F28) | AL iw M R AN E G R A R E BN FAIUE AT A RIAETN
© Rz R — kAR PN R D B

- N B e IS UEHI SR LB N M A AN G Reae AR T R T K K EX

: WX A D, E At REMERE (R517 vs BITTHE )

: 20255 £ 1EE) LA M S IR G Bas T AR X im0 0 (G L

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B

E% :

2026-20304FE%2) | AN I EFN E(E R T A BRI S A BTN S & B FIR S

2020-2030FFA, 4t3E. BUM=KXigripgEmussty
FESSKEMFEERE) LB MMAEMEE R T AITHZEENITY ( 20255 )
2025FHEE) LB S IRFEE R T B ZFEAKI D SEW S THE
2020-2025%F+EE) LM EBREERS T minE+E (CR5 ) L

FEZ) LB MR EE RS TR R RE DT

2026-

2030F 2Rk FESR) L BN AIEAIEE RS T HaIER (A, St FRES

ESES

ESES

SR
Bl :
B
B

B% :

: 2026-2030452) L EU AN M A AN EAE RReR TV AR R R B 2 Tl

: 2026-2030F T Y FERIRSHiGEHEXZ TSR E

Z) LB S EFNEERES TS EINMES K S TSR ( ik, BRI, ISEH)
MR EN 1AL ( THIZIIER vs 181K vs B222 )

A RER R ER A IRIEIRERE

2026-2030F LK AME RS EE) LBLN M S B EE R T FRIEIREGURME DT

RERAFTW A RTIES SIS LR AERFE

IBERE RREE |

EET N 1514FT 400-886-7071 (B EKiEZE) Emai : kf@51baogao.cn

REmE 3104536
A3ZiedE ;- https://www.51baogao.cn/baogao/20251015/3104536.shtml

LTl « REXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3104536.shtml
https://www.51baogao.cn/baogao/20251015/3104536.shtml

