2026-20305F28) LIFF U T\ AR FRRT R A BB TR S A RSk IR AR 7S &5

2026-2030F22) LIPER T AL R RIS R BB S L R ERIR S

RERN

HANEUE— I HEIRERER R, S ISBINEEMRIXETR. 22U TERE TiEdE
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBENEREPERS) LIFF TSR SEIETE | AT
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F28) LIFF U T\ AR FRRT R A BB TR S A RSk IR AR 7S &5

REER

F—F 2RB)UIPFWTILRRRIA S HinER S

BT 2BRE) UPBG TS MIEIRSHT ( 2020-20255 )

—. 2020-2025F ) PG TILE8E. B ERiHSgiKkas

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. 2BE)UPRFRIL T RER B RINE R D IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
—15 2B UPBST IR MIEIE ST ( 2020-2025%F )

—. 2020-2025F£BkEE) UFFGI T HIAAE ($HER ) SHESRH

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. iR B R REE STHipn S Lo T (2020 vs 2025 )
0. £BRE) PR m/BRSSNM&TEER ( PPL) EBSMERSHT
h. =0t BEUESEKKEIMENEL DT

=7 2B PR T SSER ShiasEt E
—. 2BRE) PRI T iAEFE (CR4, CR8) EZH#ES ( 2020-20255 )
—. TEERELMIIMt S RHRIEREEST (RTIRER )
=. 2020-2025F 25 LIFFGITHMERSMH. STRIIERBRIFZIN
U, FTHENERER. BEEIEIELITEE
f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE
BF hER)UPREMIT A RIVIA S HIAE RS

F—T PEZR) VPG T EERE N S3ERS T ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F28) LIFF U T\ AR FRRT R A BB TR S A RSk IR AR 7S &5

—. 2020-2025FFEE) WP TR =68, FERITRAESKAY SR
—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEE) UPBG T BRI R SEEMIMET R AE R DA

/Y. 2020-20255FEEE) LI IR TV P =R (A B K B KT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
5 EZ) PRI T iRk SiHEEEN ( 2020-20255 )
—. 2020-2025FHEZ) LIFF LTI HIZRE (127t ) SEGEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

JY. 2020-20255FHEE) PR T =R/ BRS T IMEEB S ERE DT
h. &L LTREHEHMAGEEURREFERSL DT

B=T PEZ) VPRI T HE OSERRESIT ( 2020-20255 )

—. 2020-2025FHESE) IFFMTIWHORE, SEREERFEESHT
—. 2020-2025FEE)IFFMTIHARE. SEREEENESHT

=. PEE)UPFIMTHEOMmENE. BNRARRINE/FEZW

E

. EFRRZER. KEBERRhES) P T ORI W
A, PER PN REERHIRRTF I ( TC) SHHaitsotT
B=F £HRPEZ)UPBFWTIUE mRBMS hin st

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F28) LIFF U T\ AR FRRT R A BB TR S A RSk IR AR 7S &5

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LIRRPEZE)LPFWTILE N RSN ES hin st

BT NRATE—THIHREDHT

—. 2020-2030F22) LiF B mafE N RS — RIS AE S8 E R T

—. MR E R ERERSE) LR mAERT S LR ST

=, ZUEFEEEFRWEN. MERRREDHT

9. 22PN T Iz isaI Top 55 P 2RGI R EA R b

h. NAWE—RIAMESTHER (ATUEINE ) 52 UPEGr @i KA E

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F28) LIFF U T\ AR FRRT R A BB TR S A RSk IR AR 7S &5

—. 2020-2030522) LiF B M= mafE N FRSs — RIS AE S8 E T

=, RS T amIE ORI LI SRR, (REERAISIIE

kBB (ZF ) ENEINEHARSSHER

[

< B UPB iz s I R S B SIS SR E D T
f. HEEBYNZOUEE) P B G s KRN ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE £RKRPER)LIPEMSTI IR HIH SRS

F—1 TAMK (BHE ) BT

—. 2020-2030F At XE2) LIFFE T i, 1SRN EEER (. B, . D) XL

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F1tZX 22 LIPR G T iz, 18R e, N, E=EXILE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F28) LIFF U T\ AR FRRT R A BB TR S A RSk IR AR 7S &5

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMBXEE) LIFFE T AR, IEREEER (8. 1. =) Wk

—. BREBIMRIZA (FAREACH. RoHS ) X4%22) LIFBFIE TV AISIE Sl N RS ERER

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

f. MEEGESEEREEXIRUMNES) LIFF MGt £AI5200

B7°E FER)UIPFWNTIHERRERS RIS

F— PER) PRI T RS SHInERE

—. PEE)UPFI T EAZ SRS D RIS EN (55—, =, =#8)

—. 2020-2025FEE) LIFBMITIIZEFE ( CRS, CR10 ) BB RIREDHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—15 hER) PR T RS R R R S T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=1 PEZ)WPHM T HWEBRSERNEESTT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F28) LIFF U T\ AR FRRT R A BB TR S A RSk IR AR 7S &5

—. 2020-2025FHEE) P TIWEEHMEARES. RZSMRKEEEDHT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

D0, 22)UPB T RN ETE. &R (PE) . HidE (PB) XLboHT
. IPO, BRIRFEADIZENIHTI AR

FtE 2BRPEZE)LIPFMITIWRHF R RE RS S

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F28) LIFF U T\ AR FRRT R A BB TR S A RSk IR AR 7S &5

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030F22)LiFBTTILR RRIR SHE BTN
$H—T15 2026-2030F 2K FEER) LIFBG T AR
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

7Y, 2026-2030F 2Bk R P EE) PRI T AR FETT
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-20305F %) LIPBR I T SR & R S8 TN
—. KERORAK (A B, C) RRSFHFHIEE ST
. b, SeeEoR (T EEK. Al) 52)URFMTIRERSRIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-20305F %) LI T IR SRS s BiE3E

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F28) LIFF U T\ AR FRRT R A BB TR S A RSk IR AR 7S &5

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030F22)LIFBTITIHR BN S S MRS
F—1 BIUIPFMTIHRSENMESRE | HEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7. 22 UPBIG TP BRI R AR (ROD) SIRERIKETNE
h. B)UPRE T ERAHIZAMGERE SRR E O

15 2026-20305 58 LIFBE TU R0 SUEHR RS 121RE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030522) LIF BT Tl b Ml Az R BB AT Y

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305F28) LIFF U T\ AR FRRT R A BB TR S A RSk IR AR 7S &5

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F 52 LIPH W TILR B RIERE SH5E

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F ZILPRMSTIHR R TSR SR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F28) LIFF U T\ AR FRRT R A BB TR S A RSk IR AR 7S &5

FE—1 B UPB G T I B R S el o
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

=

H

. Bk, BREMSRREESR
15 B UWPRE T ST R RE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

=

. NSRS AU (ABS ) FIRIFE

h. FEAEEMEREIAIRERMEEEEN

B=T0 B UIPBG T BB R T B (M ETAL =)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. EHRPEZR) PR T i EEIASARER S ( 2026-2030 ) TSRS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-20305F28) LIFF U T\ AR FRRT R A BB TR S A RSk IR AR 7S &5

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

— 75 X9 UPBF A Tl AP AT S I

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

ElZ . 2EE) UIPB Tl A an EIHAR B b

Bl - 2020-20255%) LIFBRE Tl RERI R S tH R B E UL
B - 22 UPBG (Tl KRBT AR

EIZR : 2020-2025F 28 UIFBI TR 88, S BN ELUIGRKER
EIER : 2025F£BREE) LIFFE T = RE XI5 o (atl

B : 202552 BRaT+ A% UFBEEF R = gE R hin o sFE R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F28) LIFF U T\ AR FRRT R A BB TR S A RSk IR AR 7S &5

2020-20255F £ BKE) LIPBFIG T AL TiZAE ($HEET ) RISEEE
202552 BREE) PR Tl b R FRSTRIS S SR 45 S L

LIREE) UPBIR T s /E ( CR4 & CR8) Z{LiE% (1 2020-2025)
2020-2025FHEE) PG T8, $HENRHE

20255 R EER) LIFF IS TV =REE DD

2020-2025FHEE) UPBRE T iZAE (1278 ) RIBE

2020-2025FFhEEE) LIFRF IR TV | vs & FRIBHESAE

» B2 LIPS 1T kSRS SINMED T

: RES) UPBRG T AT R AN IR R E ( 20255 )

1 2020-20255F %8 ) LIFBEA TV IS ERIR, 18RIZRTL

: R RRUE A, B, C iipAMRIBIE S5 LIF B G m K IB RS EL
1 2020-20305F£3KE2) LIFBE T S 4R 7 R AETTUR EE

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-2030558 ) LIF B M= mnfE =% £ 20N U A HIZAETTN

: NAAGUE— LB PN E O TS

: N RS e Rk U S 2 ) P B G SR T H R R R EX

D BTN D, E g SRR (RS20 vs BT )

: 20255 2 BREE) LIPS Tl iip AR X i 5 Gt

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

. PESEREMEEEZRE) UPFIL T ASHEZEERILE ( 20255 )

: 2025FFREE) LRI T ST SEEAK o- S EW S El

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030452) LIFBF TR BRI KB BTN S & B sHATRIR S

2020-2025FHEE) PR IR T 7R+ (CR5 ) 3t

FEZ) WP TS R ER ST

2026-2030F £k R P EZ) WP iiZAMETN (R, . ERER
2026-20305%) LIFBF A T AR & R R 2 Tl

2026-2030F T FERIRSHIHEFEXRTTUERE

) LIFBIG 1T\ SNBSS XBRGAE TGN ( ik, BRI, BEh)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KA TFIBESEE ) LIF B Tl RIS DT

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

E4mS - 3104556
ZAZitedE - https://www.51baogao.cn/baogao/20251015/3104556.shtml

LT - mEXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3104556.shtml
https://www.51baogao.cn/baogao/20251015/3104556.shtml

