2026-2030F L EHEARFTUAEIIRREBTNES LK EHRISARRS

2026-2030F LI ERIEARFITILR RRIR BB S L REIERRRS

RERN

HAEE— IR RER R, 2 IRBINEEMNXET R, LN=REFRETWARRD
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBEENEREPELREREARETINE SRS HIETE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F L EHEARFTUAEIIRREBTNES LK EHRISARRS

REER

F—E 2EREREFREFRFTIEARININSHIHRE SR

F—1 LR EFRBEFRFITUAMLEMEEESHT ( 2020-20255 )

—. 2020-2025F £ HRLWERBFREFITW S 6L, SE2RitSgkEasd

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. LN EREFRE TR AR A REn IR o T

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
— 2L EREFREI T ERMEGESHT ( 2020-20254F )

—. 2020-2025F LKL =FHFIBAIRFITW IR (HER ) SHERIT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, SIS0 EREFIRET m/ RS NTEEE ( PPl) EBSRWRARSHT
h. FHlt. EEEEKEEIRERNEN DT
=T £ EREFIRE T RFREEHRETE
—. EXCREREFRETIHHETE (CR4. CR8) &3S (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£HRLREREAREFTIHAWEASME. STNXIEBAIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B8 PEXREFREFESTILLARIMRS HIHEE S

F—T PEXBEFREFRFTWMLEEEN SRS ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F L EHEARFTUAEIIRREBTNES LK EHRISARRS

—. 2020-2025FhELWEREARE TG 8E. FERAHTRESIKRIGEEEN
—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PESLR=REAFRE T RER AR S R/ AE R AR ST

JU. 2020-20255F R EL =RIEFRE T A R AR KT
A, HHAMKES W' BiRSEEr=ae A BRI

—T PELREREFIRE T HAERSHEREN ( 2020-20255 )
—. 2020-2025FHELO=REFIREFITIHIZIME (1278 ) SEEKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FESLIe = mIEAIR &I T R/ IRS FINBES SBRNRSHT
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PELIEHREFRETIWH B OHERESINT (2020-20255F )

—. 2020-2025FhELREFEARETIHOLSE. BEREERFEESHT

—. 2020-2025FhEEREFEAREFTIWHOSE. BEREEBRNESHT

. PEENEFEFRETIHEOMREE,. BHNRAZINE/FETN

(5

. ERRBRZER. KRB ESER ERIEFIRE TG H ORI EN
A, PELEEREFRERAEERRTHIZRIRS IS (TCl) SHEREDH
B=F SHRPEXEEREFRSTIHET XML HIHS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F L EHEARFTUAEIIRREBTNES LK EHRISARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

ST 2K PESEEEFREFRFTIHEN AR HiH S

BT NRATE—THIHREDHT

—. 2020-2030F L3 =R AR & Mt N U — AR S8 E R T

—. NANE—ERENER SRR AIRET RFR T R E ST

=, ZUEFEEEFRWEN. MERRREDHT

Pu. SEIO IR AR T EIZIUSAY Top S EAIRE MR

A, NMARE—RIZEMEFER (TUEINE ) SLREREFIRET M KAIRKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F L EHEARFTUAEIIRREBTNES LK EHRISARRS

—. 2020-2030F L3 =R AR & i N YU — AR SigE R T
—. NAUE P RSN ERE IR E T M A, MREE KRN

IZIUELEBERAE (2P ) FIMNEIAERR S SRS

[11
o

M, KRR AIR ST mZ SN R F R SN TR ERE DT
. IBEEEXZI SR =R IR E T m R KAIAE EA

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE £RKPESEEFEFIRFTIRIAHIHEREEL S

F—1 TAMK (BHE ) BT

—. 2020-2030F WAt X LI =mIBAREFTW AR, BERETEER (. H. #. ) Wtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F tEMX L E=RIBARETIUMIZIME, BENE. 0. E=EX

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F L EHEARFTUAEIIRREBTNES LK EHRISARRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMIthX LI =RHRIFFRFITW AR, BERFTEER (8. £ =) Yt

—. EREEFMRIEAL (UIREACH. RoHS) XJSEI=fmiR iR TV AIR IR SRV AT SRER

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

f. WEEESEEREE IR LIS =R AR T A iR SRR

B E FELEEREFRFTIHERFMERS AL RIS

F—1 PELREHREFREBTWSRFHENSHIRETE

—. PELEEREFRETUWEWRERAIMRISRIRFE (B— =, =N )

. 2020-20255Fh[EsCIE =RIEFIREITWABFEFE ( CR5, CR10 ) BB RIER DT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

A, TUAREERWERNFEE XA SHERECER DT

BT PELR=REARFI TS AR RSO

—. HNERINGES © LSRR, [REBRRRIE SRS

—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

F=T PELR=REFREBITIHWEBSI A LT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F L EHEARFTUAEIIRREBTNES LK EHRISARRS

—. 2020-2025FFELREREFIRFTUEEHWEARN. RZSTMREEEED T
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, LIEREFIRETW EHARmE. mERE (PE) . iEE (PB) XJLboH
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERPEENEFEFLIFTIITHEIWRERZGST

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F L EHEARFTUAEIIRREBTNES LK EHRISARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030F LI EFEFARFTIR RIS SHEETT
$B—T15 2026-2030F 2Bk FE LI =HIBAIREF T HIZHNETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

JU. 2026-2030F £k K HESLIN =REFIRE T E Tl
f. Wp T mSHD N ABTEAEIKE N ST
— 5 2026-2030F LI =R FIRE T RN R EE BT
—. KERORAK (A B, C) RRSFHFHIEE ST
Z. e b, SeeER (T BRI, Al ) SR EFREFIRETIRERSHIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F LW =REFREFTI A ER SEHEEEZTTI

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F L EHEARFTUAEIIRREBTNES LK EHRISARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030F L E=FEARFTIURFNS S REEHLL
F—17 LREREFRETIRBZNMESRS I NEEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7, SLIEREARETUEARERIRS (ROI) SiREEEUE

f. LREREFRETIERAHRRGERIESREZBOH
5 2026-2030F LR ERIEAIRE TR D TSI B 21218

—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-2030F L E=RIEAIR BT TV DIV R AR IR ALY
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F L EHEARFTUAEIIRREBTNES LK EHRISARRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030F LN EFEFRFTIMTERILTRESHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—8 SRR ST TSR RSN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F L EHEARFTUAEIIRREBTNES LK EHRISARRS

F—T LHREMEARFITWINBERETTIEDHT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
9. BRSNS
h. Bk, ZREPSHFRELE
T LR ERIEFRE T ES TR RED T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

=

. NSRS AU (ABS ) FIRIFE

h. FEAEEMEREIAIRERMEEEEN

B=T LRERIBFIREFI T RN RN MMEITEZA

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. ERFELNEFREFRETWHZIRIMASARKRE (2026-2030 ) FRHIRLCSE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F L EHEARFTUAEIIRREBTNES LK EHRISARRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

BT WL EHEFIRE T B ARSI

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

~

~

~

~

h.

142]
=]

S

E% :
E% :

B% :

B

E% :

T XIBUFERI IR IR AR

XIBURFER IRV BERERW « (=D, sBoRelH. TERERR
SRR A MR | REISEHRE SRR
KT E eI SR 2 A RN
KTFEATIV ARSI ST R RATEIN
KTSISTIMEREFAR | BTN RFESESEIRATBEN

B=R

: RO IR AR T A A R ERAMT

2020-2025F LR =R AR T P RER IR Sr-tHR B B R (U iz
LI EPRIEAIRE (T KBRATERHNMAR
2020-2025F £ R ERIFAREF(TILTHE. S ERELUGRKE
1 2025 F e RTLIR EREFREI T REX IS Gt

2025F £ HEIT AL ERIBEFIREEF W RER AN TR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



E% :
B :

E% :

E%

E% :

E% :

Bz

2026-2030F L EHEARFTUAEIIRREBTNES LK EHRISARRS

2020-2025F £ ERIFAIRFTIW IR ( HER ) MHEES
2025F 2RI = RIEFIREI T NN RS FHE R G G

SR FRPAIRETWHIHETE (CR4 & CR8) L (2020-2025)

: 2020-2025FHESTR EFEHRRTUFE, HERFHE

2025 FFEELEEHREALGFTUW B DD

2020-2025F P ESEIRERIEFIRFITW AR (1277 ) RIGE

: 2020-2025F FELIN=HREFIREITWE E vs L TRIBHEMSEL

. LR EREFIRE (T SEE SRS ED

: PEERIBEFIREI T AT AE IR R TE ( 20255 )

: 2020-2025F LI =RIEFARFITW Y EFIR, 1$FIZRTK

: TR A, B, C iizfiiRIGIR S = IR IR E T M SRR Ll
: 2020-2030F £ kLI =R F IR B T R M S ™ m i AHEFTUIRT LY

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) TRhHILZE

1 2020-2030F L =R IR BT MR & £ 2 N gAY hiZ AR

: Rz FRE— LR PN RS (D B 0

: BRI — = S EH S L =R IR IR B R AT R K KX

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025 F SR ERIEAIRE T iR XIS GLL

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

. PESEREM T EERLNEREFIRETWAITEZEGILY ( 20255 )

: 2025FFETN EREFRE T SEHENI S SEW S B E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F L EHEARFTUAEIIRREBTNES LK EHRISARRS

2020-2025F FELI=HRIBFIRFTWHIZEFE (CRS) Y

FPESIe =R AR TS R R DT

2026-2030F £ K P ESLNERIEARE T HIZET (A, $E. FRER )

2026-2030F LR =RIBARFZI T A K R IR TN
2026-2030F T ER R S P E R R TUNE R E
SIS ERIRFIR S TIHRENMEEXISEETHMER ( iKtE. BRI, BEh)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRR THBE S LI =M AR B T B RIGERSRME DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

IRERS : 3104943
ZASZitEdE - https://www.51baogao.cn/baogao/20251015/3104943.shtml

LT - mEXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3104943.shtml
https://www.51baogao.cn/baogao/20251015/3104943.shtml

