2026-2030F TR FRI3DFTEN T A BRI R BB TS & BESHRIRS

2026-2030F TSI 3DFTENHITILZ RIS R BTN S R RE SR RIR S

RERN

BANEME— M FIEEERERE R, S IRBINRERIRETR. TIWRFR3DITEMUTIES
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MMEEERETX—ZRAER | SEBEENEREPETIRFR3DITEMUTI N S FmS8IES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F TV ZF R 3DITEM AT A RIS R BTN SR REAIRARIRS

REER

F—F SRTWEFH 3DITEMTI R RIVIAShizta R o

B 2RI RFR3DITEMHUTUALEMEGE 5T ( 2020-20255F )

—. 2020-2025F £ TR RI3DITEMHUTILE~8E. B EBRitSigiKkiEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. £BRTIRFRI3DITEMU T 8ER RN A EFRER BRI

Ju. SLEBEV (Top 10 ) £F-EitheIkmB 588k ( 20304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
15 £ TIERFRB3DFITENU TR MIEIE 54T ( 2020-20255F )

—. 2020-2025F £ TR FRI3DITEMTU iR ($HER ) SHERIT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

« ERTARSFRI3DITENL = ma/ARSSN1&ISEL ( PPl ) B S5RMEARSHT
h. FHlt. EEEEKEEIRERNEN DT
=15 £RTWRFR3DITE T = F B ShInE+E
—. ERTWRFR3DFITEMUTIHREFE ( CR4, CR8) &3S ( 2020-20255F )
—. TEEEELMH SR RIS (K TERER )
=. 2020-2025F £k TR RI3DITEMHU T AMEERSM. STURIEBAIFN
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
B=F hETIWEF 3DFTEMTI R RIVIA S higta R o1

F—1 PEIIWERFR3DITEMTI LGB SRS HT ( 2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F TV ZF R 3DITEM AT A RIS R BTN SR REAIRARIRS

—. 2020-2025F P ETIRFRI3DITEMUTILE8E. FERTTRESIKRI RN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. RET RS 3DFTEM TV = REF) FAER SEEMEE Tl AT TR DA

/4. 2020-2025FHE TR FRI3DFTEMAT AL =R a B R KO
A, HAENBES W' BIRSEEr-aaH ERmTS
5 FETRFRI3DITEINAT I iRk SIHEREZM ( 2020-20255F )
—. 2020-2025FFETWHKFR3DFENHUTI HIZIE (1278 ) SRUEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/g, 2020-20255FpE TR ZF 7 3 D TENMA T fa/ BRSSO S E B SBFR S
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PE TR 3DFTEDTAT IV OEERERINT ( 2020-20255 )

—. 2020-2025FHETIRFRISDITEMITIHORE. SN EERFEESHT

. 2020-20255FFETIRFRIBDITEWNITIVEASE. BEkFEBNES T

. FETRSFRI3DFTEMU T E O mests,. BNk BZIRE/FEZN

(5

. EFRBRZER. RRBERXSPE TR ZF R 3DITEMA T H OIS 2
A, PETWRFR3DFTE - RAEERTHIRRTF IS ( TCl) SHHRiE ot
FE=F £KRPET RT3 DITEMNTIHEF-mEBMS HiA ST

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F TV ZF R 3DITEM AT A RIS R BTN SR REAIRARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

ST 2R APETIERFR 3 DITENNTI RN A MM S hin st

BT NRATE—THIHREDHT

—. 2020-2030F T Al ZR5F#I3DFTENHL = mafE M RS — I AR Sig E R T

—. NANE—EREXERS TR R 3D TN RFR TS B E ST

=, ZUEFEEEFRWEN. MERRREDHT

PO, TAkZREFRI3DITEPATIAEIZSURAITop 5% F 5l R A H kit

A, NMARE—RIZEMEFER (A TUEINE ) ST 3DFTEM = mEBRAIRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F TV ZF R 3DITEM AT A RIS R BTN SR REAIRARIRS

—. 2020-2030F T Al ZR5F#I3DFTENHL = mafe M RS — RIS AR Sig E R T

Z. RIS P s TR F R 3DITENH = et RIS, MHReERaNIm

kBB (ZF ) ENEINEHARSSHER

[

« DIV 3DITEN - RS hia = F e RS INMESRE DT

. iHEESxZauE TR R 3D TN~ mTERKATHEER
=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

=. BRNAERIUTIBEETSO

7Y, FXIFCKHIRRRERIR ST HE RIS

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

SBhE 2ERKRPETIVERTR3DITENNTIRIEHIFIERIILL 3t

F—1 TAMK (BHE ) BT

—. 2020-

2030FI A X TAVR I 3DFTENHUTI g, 1EEREEER (. B, #. E0) Mtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F1t3= X TR FRI3SDITENH T iR, 1EIENSE, 0. E=ENtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F TV ZF R 3DITEM AT A RIS R BTN SR REAIRARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRRMEX Tl ZF R 3DFTEMUTI RS, SRR EEER (8, 5. =) Wi

—. BRERIMRER (WIREACH. RoHS ) XJTMVZRSFHI3DFTENHIATUL AR/ SRl R XS SR

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. MEBLASEEREE TS RN TV R R 3DFTENH =\l ke RIS

$B7°E PETIWEFH 3DFTEMTI hIaR R ER S kL kg St

F— PEITIRFR3DITEMTI =SS HInE+HE

—. PEITIWRFR3IDITEMUTI I RERHMRRI SRR S (B—. =, =)

—. 2020-2025F R ETWRAFRI3DITEMHU T HAEEFE ( CR5, CR10 ) RSB RIRASHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
1 PETARFRBDITEUT RS AR R SR O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F TV ZF R 3DITEM AT A RIS R BTN SR REAIRARIRS

=1 PETARFRBDITEUTI AWER SEAEEDHT
—. 2020-2025FHFE T RFRI3DFITEMNATW EEAMEERS. RIZESERAEEE ST
—. PUIBRRSSRMERE T RRSEESHEKRE
=. kBB H ISR S B R — A CATRER TS
/g, TAVRSFRI3DITENHTIL ERATMHE. &SR (PE) . Mgk (PB) WtLoH
. PO, BRESFHATEINI T A RIS
BtE LIRRAPE TR FR 3 DITEMITIAFHF AR E =G
F— tnFeEA (EfREL )
—. ARRGE. BRERSEKIEHE
Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)
o, EEmizRE. RENSSALUEEDT
h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )
ST TR (PERL )
—. bWRRERRE. iaEBEMSzOEEER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F TV ZF R 3DITEM AT A RIS R BTN SR REAIRARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SB/\E 2026-2030F T ALK FF 3DFTENNITIL R RRI= SHE TN
E—15 2026-2030F 2Bk P E T F 7L 3DFTEM AT iR TN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

JU. 2026-20305F 2Bk FE TSR 3D TEPH I T H &N
A, BSFmSHs NARERIEKE L ST

15 2026-2030F TV R FRI3DFTEMU T &R R S8 Tl
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

e, EeeEoR (T EBRK, Al) STIRSFRIBDITEM TR ERSHIES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F TV ZF R 3DITEM AT A RIS R BTN SR REAIRARIRS

=715 2026-2030F TR FRI3DFTEMHUT U EIER 5= 2R S E T
—. N=RHEER "TR+IRS" —IMURRS ERATESE
Z. FElk. £ BlEXNEISARRED
=. KEESEHE (C2M ) RN R R
0. Pl RS SE R SRIEEINE
f. TSP EZEETNN BN TR
BhE 2026-2030F TIRFE 3DITENMNITIHR B 2 5 kIS
F—1 TWERFRIB3DITENUTIHR BINMES RS | HFaiTh
—. TR | BTSSR, RANESBERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

/g, TAVERSFRI3DITENHU TV BRI BRI ZR (ROI ) SiRERWHEINE
A, TWERFRBDITEH YT ER ARG ERE SAREK= RO

—15 2026-20305F T V&R ZF R4 3DFTENHUTU AR B RN S1ZH8
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-2030F Tl ZRF 7} 3DFTENHIA TRV A& R AR BRRTLIEE I
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F TV ZF R 3DITEM AT A RIS R BTN SR REAIRARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

15 2026-2030F TR F 7 3DITENHNATIHR R KBETRE SFHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F TV ZF R 3DITEM AT A RIS R BTN SR REAIRARIRS

F1+—F TIEFR3DITEMTIHR ST ST EREEIN
B TARFRISDITEMTI IR B RS AT DT
—. /I EZMBE XA TG

—. MEKFATHHE | REGLE. USSR (NPV, IRR)

EMZATEE | B aESRmR: N0

. BRSNS

=

. Bk, BREMSRREESE

#® H

—15 TR RI3DTEM T Z TR RIED 1T

—. BAREES | KRR, VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

=, BRMRER - U5 ISES. TIEIRES. BUFERE

Y. HRSEERLSRFIESE (ABS ) IR

h. FEAREMEREIAIREREEEEN

B=T0 TIWRSFRI3DITENHA TV BB BRI B A METTAE S

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ENRAETIERFFB3DFTEMTATIAEAMEIPR SHRKRSF ( 2026-2030 ) FRNEHRLS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F TV ZF R 3DITEM AT A RIS R BTN SR REAIRARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
15 XTSRS DFTERNAT AL AL RIS RSN
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
Bz . 2R TR FRI3DFTENA T A= dn R HRR TR T
EIZR : 2020-2025F T VR 3DFTENH Tl RERI AR 5= tH=R B B (UL
EIZR © TR FRI3DITEN, 1Tl RERABIRTHNMA R
EI5R : 2020-2025F 2R TR RI3DITEDUTILE =8, Br-ERELUIgIKER

EZ 1 2025F 2Bk TR FRI3DFTEMH AT A=REX I 5370 Lk

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



E% :

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030F TV ZF R 3DITEM AT A RIS R BTN SR REAIRARIRS

20252 KEHA TR TR 3DFTEM A= F=Re R A FiHER R
2020-2025F 2R TV FRI3DFTEMATU AR ($HER ) RIHEEE

2025F 2R TV ZFRI 3D TENHAT L T i iz FAdIs 3 SR 458 (5 LY
SERTWRFR3DHEMUT iz E ( CR4 & CR8 ) Z&{t#ash ( 2020-2025)
2020-2025FHE T RFRI3DFTEMNATI =&, HENTHE

20255 R E TR FRI3DFTEMH TV F=REB 1D D TR

2020-2025FFE T AR R 3DFTEMHUTI IR (127T ) RIEiE

: 2020-2025F FE T RFRI3DFTEMNATI 2 L vs e NRIEBHER G
: TAVERSFRI3DITENN, 17U R S SN ED T

: PETAVRTFRI3DFTEPA T A =B AN S TR AR HE ( 20255 )

: 2020-2025F TR FRI3DFTEMHATI S ERIZR, 1&FIFRTM

: TERIFBOE A, B, C iaRIEIEiRS T AV oF R 3 DI TEDH = R KIZIENT L
: 2020-2030F LBk TR F L3 DFTENHAT L R 405 F= R rh i AE TR Y
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

1 2020-2030F TV 74 3 DFTENHL = e = £ B N AR SUE AT AT
: N — AR PN A D E TR

: RO — = EE RS TV R R 3 D TED U AR TR TR K EX

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 2025F 2B TR FRE3DITENHA T iR X 550 fatl

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

: FESSEREMEEER TWRFRI3DITEWT I ALSEEZRILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F TV ZF R 3DITEM AT A RIS R BTN SR REAIRARIRS

ElZ : 20255 E T RFRI3DFTEPHI T I =5 AR 5 S EW S ThE

B : 2020-2025FFE TR FRI3DFTEMH T hizsEhE ( CR5 ) 254

Bz : PETERFRI3DITEN TGRS R IR ST

ElZR : 2026-2030F 2Bk K P E T FRI3DITEMTI iaRETml (R, . ENBER)

ElZ : 2026-2030F Tl SR 3DFTEMH AT AR R R 2Tl

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

ElZ . TIVRFRBDFTENN TR BINMESXBLGE AR ( KiE. BFIE. REM)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

EFIEIR S TR TR 3DFTEM T B KIG R B D T

B | RRAF TR ENIB SHb SRR AR E

IEERR

REHS
Ak
raas Al

N A & =1
REREZT |

: 3106086

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251015/3106086.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3106086.shtml
https://www.51baogao.cn/baogao/20251015/3106086.shtml

