2026-2030FFREEFEFMAANI T A RRIR REBTIN Sk RABARIRS

2026-2030FF IS AEMRA TR RIS RGBS & REIBHATRS

RERN

HAEE— N FIRaIRERER R, 2 IRBINEEMNXET R, THREFEMAFITIESR
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER , SEBEENERE P ETAREAEMI TN e R EH S E0ES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFREEFEFMAANI T A RRIR REBTIN Sk RABARIRS

REER

F—F 2ETHRIEFEMTTR B SHIHRE S

£ 2 THEREFEEFUTALENIETESHT ( 2020-20255 )

—. 2020-2025F £ THMEEAEIAFITLE e SrERitSiEiKias

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. eTHREFEMAFITL R AR RAE e ER ST

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T e IEEFERRARI T FERMEWES T ( 2020-20255 )

—. 2020-2025F 2B MmEAEFIAFRIT IR (HER ) SHESRLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. ENRTHRREFEMm/ARSNMETSE (PPl ) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=7 eRTFaREFEMTITI RS SRESHnETE
—. ENTHAREFENLFTIHIRETE (CR4, CR8 ) iE3THEH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ FAREFAEMI T AWERSHE, SENIEEIFIE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B8 PETFERIEFEMRTILERIPRS HinER S

F— PETFAREFENAFII T ALEEE L 5BES T (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



ut

bal

2026-2030FFREEFEFMAANI T A RRIR REBTIN Sk RABARIRS

. 2020-2025FFETFAEEAEARITIE8E. FERITRESRR SN
. EREZBLEFED (Top 5) FaE. FERERIN ST

. PETEEEAFERRRI T R AR S MM R AT TR S A7

. 2020-2025FFEFREEFAEFARN T A HR T E S R KD

HHAMIES "W BHEEr e E

T FETAREFEMITI IR SHEREN (2020-20255 )

. 2020-20255FFETFAEIEFEAFITIHZME (127t ) SEUERERES
. FRBHRT (—%. #F—%%k. “=&RUT ) miaERMESIZELY

. N OB ( Top 3) MZSERSRKERTANE

. 2020-2025FFETFAEEFEIAFI T 5/ IRS PN TEEB S BRER ST

. b S TNREEHEMANRMREN FRILS T

B=1 PETEREAREMAFT T OSERESIT ( 2020-20255 )

E

bal

E
£

. 2020-2025FHETFAEIEAENAFITIHOLSE, SENEERRESHT
. 2020-2025FHETFAEEAENAFITILHORE, SENREEBNESHT
. FETAREFEMTHE O RS, BNRRRINEFERW

. EfRRZER. KRBERHETREFEMIFI TS B ORI EX

. PETEREFEMImEERHERNRSOEE (TC) SRS o

=8 £RRPETFEEEFEMRA TG RS hin st

— BHTHIE— (FR/RBA ) TIHREDSHT

. 2020-20305F D THiE—E KK FEHIHIME ST

MO —RAER. MBS BirEPES

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFREEFEFMAANI T A RRIR REBTIN Sk RABARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

ST 2K PETHAREFEMRAI TR N RS S HiH s

BT NRATE—THIHREDHT

—. 2020-2030FFHiEtErEARI miEN AU — MR 52 E R

—. MRS —E P ERER S TSR RARR S R B E ST

=, ZUEFEEEFRWEN. MERRREDHT

. FREEFEAAI T AEZIUEATop S EAIRE AN

A, MAMNE—RIZENESMHER (A TIEINE ) STRREFEMTA MR KIEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFREEFEFMAANI T A RRIR REBTIN Sk RABARIRS

—. 2020-2030F 4B tEr= BRI miE N AU — MR 52 E R
—. N P RS TR EANARIF mBoR S, REEKATRID

BB (=R ) BENEIANEHARSSHER

I
N
=
okt

[S

. HEREFENER iz i R F B R SN R E DT

A, HEESZIE TS FEALA T M RAREM E R
=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

=. BRNAERIUTIBEETSO

7Y, FXIFCKHIRRRERIR ST HE RIS

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE REPETHREFEMRNATI IR BIHER LS

F—1 TAMK (BHE ) BT

—. 2020-

2030FI A X FARBBRFAEFNNAM T IR, EEREEER (. B. &, ) 3tk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F Attt X FREIEAENARNTUNZAME, BENE. 1. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFREEFEFMAANI T A RRIR REBTIN Sk RABARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUMIthX FRMEIEFAEFNARITU MR, SRR EEER (8, 75 =) Mtl

—. EXEEIMRIEAL (WIREACH. RoHS) XF4RpEEAE NI TI AISIR Sl N XTSRS

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

h. HEEGASREREE RS RMN TR R A E LA it £ RS0

BT PETFERIEFEMRTILHIERRMERS RIS S

F—1 FETFEREFENAFITISR SN SIS E

—. PETFAREAFEMDF T EIEERIER RIS (55— =, =#B)

—. 2020-2025FHEFAREFEMDAITIHIZEFE ( CRS, CR10 ) BUEBRIRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES
o, BEHAE (BRE ) NEPRTESIE RV AR

A, TIREERWENRERRSHIRERE DT

BT PETEREFEMII TS AR RS O

—. HNEINEES © EFETE. [RARRRRIE SRR AN TS

—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFREEFEFMAANI T A RRIR REBTIN Sk RABARIRS

FE=T FETFAREAENR T HWER SERNEELHT

—. 2020-2025FFETFHEFEMNFTVEEHWEARG. XZSMRKEEEDHT
—. P ERSSREAME TR RZESHEERE

=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S

0. FAHRIEAFEAFITW EHATHE. hE=R (PE) . T%= (PB) XHLoth
. PO, BRIRFEATIZENHTI AR

FtE 2ERRPETFARIEFEMANTIARMT R FERGISH

F—T A (EfRESL )

—. BWRRERE. BNEES2kWSHE

—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )

=. EEFm/IRSGEN. TS OESI (SWOTHHT)

MY, EEHITREE. RENEZSARTHEEDHT

h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )

FET T elB (FERL )

—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFREEFEFMAANI T A RRIR REBTIN Sk RABARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

B/\E 2026-2030FFHMEISFHEMATIL A ERIRSEHTRN
$B—T15 2026-2030F 2Bk FETFAIREAFENAF T I AETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

70, 2026-2030F 2Bk Kk FEFAEAEF A T B FETTN
A, BSFmSHs NARERIEKE L ST

— 75 2026-2030F TS AEFR TR R R AT
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

b, EretteR (TIEEN. Al) STHRREFEMIFITIVRERGHES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFREEFEFMAANI T A RRIR REBTIN Sk RABARIRS

=75 2026-2030FFAEEAEMR T EIIME S HE SRR TN
—. N=RHEER "TR+IRS" —IMURRS ERATESE
Z. FElk. £ BlEXNEISARRED
=. KEESEHE (C2M ) RN R R
0. Pl RS SE R SRIEEINE
f. TSP EZEETNN BN TR
FNE 2026-2030FFHRIEFEMANTIHIEN S SEEENEL
£ THREFEMAFHITIHRENES RS | HEFaiTh
—. TR | BTSSR, RANESBERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

. TREFEMAFITIE AR R EIRS (ROI) SkRERKEIUE

[

B, FHEEFENNFITIEEAT RIS ERE SRR BT
75 2026-2030FFAEEAEFNS A T o IR BV S5 HE
—. BEKMAST R/ IRESTIHAIR AN S SRS

—. HEOBRENERNREADIRENS

=

hal

. BRCIFIKENRIF RN A RSB S

. FRABEAMERRIATS (O, 1R% ) BHRENS

. XEMIZEEES (NPFEERX. FXMTIBESR )

=75 2026-2030FF4RREFAEFMIF Tl bl AR R IR KI Y
. RN ¢ EIUT K, RAMSHESESHIR M

o BB | REMO ™. ERURFS MRS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFREEFEFMAANI T A RRIR REBTIN Sk RABARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030FFAMMISFEMAATIHRERETRE SBhE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFREEFEFMAANI T A RRIR REBTIN Sk RABARIRS

F1+—F FHEREFEMNNTIMIEITIESIRE MY
F—T FHEREFEMIFI T IR B RS TIEDHT
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
T FRRREAEIA T S TR R RED T
—. BAREES | KRR, VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T0 THREFEMN T BB R I E M ETLZE A

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. EEXRPEFEREFEMAFITIHZIEINR SARERE ( 2026-2030 ) FINEHELCE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFREEFEFMAANI T A RRIR REBTIN Sk RABARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
1 X REE AR T L A AR BRI
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
EZ . 2R TRIEEFRENARI T A e EEAR BRAIT
EIZR : 2020-2025FFAREAEANNA T P RERI AR 5= A B (Ui
EER | THRIEEFEMLA Tl KRR AR
EER : 2020-2025F 2T AREAEAAUTILE =88, S BRELUGIKER

EZR . 2025F kT ApiEFEIRAA T - REX g5 R Gt

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



E% :

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030FFREEFEFMAANI T A RRIR REBTIN Sk RABARIRS

2025 F 2 EE AT EFREIMAFI AR Fge R A n TR R
2020-2025F LBk HASFAEFIAFI T iR ($HE ) RiEERS

2025 F 2Bk BRI A AR T AL TR FAdRIs R SREEH L
SETHREFEAF T RS E ( CR4 & CR8 ) F{LiEs (2020-2025)
2020-2025F FEFMEEAETIARITI 8, HERHER

2025 EFHEEFRERFT =REeE D 5

2020-2025F R ETFAEAEMMAFNITI HIZIE (27T ) RIBE

: 2020-2025F FETFABEFEMRNFII T L vs L TREHEM AL
: TS ARERNAR] T =R SR S ES

: PETARE AR T A RN SR AR E ( 20255 )

0 2020-2025FFHRIEAEFNAAU T Y ERIZR, SFFIZRT

: MR A, B, C iSRS T4 AR I M RIGEXI LY
: 2020-2030F £ Bk F RS FAFEA R AT 4D T himAEFRRIXI LY
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

1 2020-2030FF Bt F R BN e = BN AU AT AT
: N — AR PN A D E TR

: R AR — e s A S AR A E AR R AT R FE R KER

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 2025F LBk T RIS FERRA T AR KIS 57 GLL

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

. FESEEMFEERTAEAETIA T AITEZEIRILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFEEFREFN AT A RRIR R EBTTN S & RHIEHARIR S

ElZ | 2025FhETFAREFEAFUTI WSS SER S

B : 2020-2025FHETFAEAEMAFITI RSP E (CRS) L

EZ . PETEEEFEARI TSR ER ST

ElZR : 2026-2030F 2Bk R FETFHEREAEFAFITU AR (R0, it ENER)

EZ% : 2026-20305FTEEAE NS TSR R BT

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EER - FREEFEMLS TIHREMES KBRS ETTAEER (i, BRI, TEtt)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ : DA ARRA RN BRI

EZ : 2026-2030F2EkZW

BRI ST RS AR T B RIE U HT

B | RRAF TR ENIB SHb SRR AR E

IEERR

RERS
AT
ezs A

N A & =1
REREZE

: 3106262

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251015/3106262.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3106262.shtml
https://www.51baogao.cn/baogao/20251015/3106262.shtml

