2026-2030F BRI ( MST ) (TR RRIR MBS S A AR S

2026-2030FERikaNYX ( MST ) TILZERISRREBTTNS A REEEHRRS
wREET

HANEUE— I HEIRERER R, ST IASBINEEMIXETR. MEMIKNY (MST) 17ilE
257 IEEREF(2020-2025)NRIZIKEN SEREARE | IEER—NEEESHIBRIMER &R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAER | SEBENERRPEHMERKNN (MST) TR RUaESEEE
FE  NEEUW—EEW. B sERITIAREE. HOMUISEXSTHIZIE. RFEESF
TRE  ERERNRNTRAREREER. BIE L SRENGER  RENWREC. REESBOR
HEEBRE—ERSR. UITHARMBSREKE  XREER , RERE.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHERIKNY ( MST ) TR REIR RGBT S K RARHAFRS

REER

E—F SIKMERIKENNY (MST) FTURBRIIRSHIFERES T

BT SIMERIKY (MST ) Tl #HaMiEdzEsHr ( 2020-20255F )

—. 2020-2025F 2 HMERKENY (MST) {Tll2r=8E. SEBsitSiEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. 2BHERKNY (MST ) TP aeR B RN E D iR o

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T SEMERIKEHY (MST ) TIFERMEGESHT ( 2020-20255 )

—. 2020-2025F2IKHEMRKINY (MST ) TIHIZHE (HE8 ) SHEST

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EIGIERGKEY (MST) P /MRS 1885 ( PPL) EBSMRRZSHT

h. FHlt. EEEEKEEIRERNEN DT

FE=T TERKEIY (MST) (TS E8REHinE+TE

—. EEMMERKENY (MST) {TlkiipsE+E (CR4, CR8 ) iE3T#EH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )

=. 2020-2025F BRI ( MST ) T AMERSM,. SFRIIEBEIFE
Y. FHNER. BRI

h. 2K (3. BN, X ) REERIEESERAIKFEILL

EE PEMERIKEN (MST) TIEBRIIKSHIFEES T

B PEMERIKIMY (MST ) T AHEEREN SXERSHT ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHERIKNY ( MST ) TR REIR RGBT S K RARHAFRS

—. 2020-2025FPERHMERKFY (MST) {TILE=8E. FESKURESIKEILLEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEMERIKMYL (MST ) TR AR SEMIMES R/ AaER R 54T

7Y, 2020-2025FREHMERKFY ( MST ) (T iEZR3 RS R AT KO

h. HEMNES WK BirSEEr-a 8 A EAIR T

BT PEMEMIRINY (MST) TImiaFERSHEZESEN ( 2020-20255 )

—. 2020-20255FPERHERKFY (MST) 12UM3zHlE ({27t ) SRMEIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

7Y, 2020-2025FFEHMERKNMY ( MST ) 1T = 5/IRS FENEEL SEFIZDHT
A, Zl. FFREHERSHENRREFERNLOHT

F=T PEMERKNMY (MST ) 17l OIRREZINT ( 2020-20255 )

—. 2020-2025FFEMERVKEHMY (MST) THORE. BERTEEREESHT
—. 2020-2025FHEHMERKEHMY (MST ) TIHHEARE. BEREERRNEDHT

=. PEMERKNY (MST) TIHEOFRENE. BNTRERZINE/FEEZN

(5

. ERRBRZER. KRBERFPEMERKNY (MST ) Till#H A mEN
A, FEMERKNY (MST) FREERRTHIZRIRS IS (TCl) SHERIEDH
B=F £RRAPERERKNY (MST) 1Tk mXBMaHinstHh

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHERIKNY ( MST ) TR REIR RGBT S K RARHAFRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LEXRPEHERKIDN (MST ) TN RGNS hinsHh

BT NRATE—THIHREDHT

—. 2020-2030FHMERKFNMY ( MST ) FRAERN FGE —AIH 7RSS E RN

—. MAME—ERFERBERISMERKINY (MST ) FRfiRS S=IEE ST

=, ZUEFEEEFRWEN. MERRREDHT

o, MERKEHY (MST) TIHEIZIUEATop SEFEAIRE AN R

f. NMARE—RIZEMEFER (ATUIEINE ) SHMERKINY (MST ) FREKAIXERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHERIKNY ( MST ) TR REIR RGBT S K RARHAFRS

—. 2020-2030FMERHKEHY ( MST ) F= e N FAE — iR 52 ERTTN

=, NS IS MERKEY (MST ) FEARIE. HREEKAIFE

kBB (ZF ) ENEINEHARSSHER

7Y, HERKEHMY ( MST) FafEix R hs R FE R SN EsURE DT
f. HEEBINZUAHNERKEUY ( MST ) P B RAIAENER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BHE LERPEHNERKK (MST ) T RiEHIGEELS T

F—1 TAMK (BHE ) BT

—. 2020-

2030F AR AERKFHUY ( MST ) 4TI, IBEREEESR (. B, #. D) X

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F =X MERIKNY (MST ) {TlipiiE. 1EEKE. 0. E=EXIL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F BRI ( MST ) (TR RRIR MBS S A AR S

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUMMBXMEINKFNY (MST ) Tz, IBEREEER (5. 7% &) Xtk

—. BREFIMRIZM (QOREACH, RoHS) S3MERKaNY ( MST ) 1TIAISZNE Sl MG SR

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

h. HEBGESEEREEIRUMNHERKEIY ( MST ) Pl £AI520E

BT PEMERKDNY (MST) TUHiERFHERS RIS

FE—T5 hEMEMRIKENY (MST) T =S Sz E

—. PEMHMERKINY (MST) Tl EIHEERAMERI D EIRSFEE (55— = =)

—. 2020-2025F R EHMERKEMY ( MST ) 1TkispsE+E ( CR5, CR10 ) BB RIRE ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE

A, TIREERWENRERRSHIRERE DT

BT PEMERKINY (MST) TSR IERT SO

—. HNEINEES © EFETE. [RARRRRIE SRR AN TS

—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F BRI ( MST ) (TR RRIR MBS S A AR S

B=T PEMERIKIY (MST ) TUHBWERSERE( DT

—. 2020-2025FHEHMERKEHY (MST ) TWEEHMEAREG]. RZSTMRKEEEDHT
—. P ERSSREAME TR RZESHEERE

=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S

0. RERGKINY (MST) 7l EREmE. ™m&E=R (PE) . HiEER (PB) XLboth
. PO, BRIRFEATIZENHTI AR

FtE 2ERRPEMEREIN (MST ) TIMRTFEIVRERFISH

F—T A (EfRESL )

—. BWRRERE. BNEES2kWSHE

—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )

=. EEFm/IRSGEN. TS OESI (SWOTHHT)

MY, EEHITREE. RENEZSARTHEEDHT

h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )

FET T elB (FERL )

—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHERIKNY ( MST ) TR REIR RGBT S K RARHAFRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SBI\E 2026-2030FRHERIKENKN (MST ) AL RERIRSEETTN
B—T15 2026-2030F 2B FEMMERGKFNMK ( MST ) 17l sz
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F 2Bk FEMERIRENY (MST ) 17l HEFHETIN
A, BSFmSHs NARERIEKE L ST

15 2026- 20305 HERIKENMY ( MST ) TR KR RS TN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

e, EREEER (T EERK. Al) SHERIKEHY (MST ) TIRERSHIEE

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F BRI ( MST ) (TR RRIR MBS S A AR S

=15 2026-20305FMERWKEHY ( MST ) T AIER SR FEFEITH
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
SBNE 2026-2030FHEHKNN (MST ) FIHZENSSERIEHL
F—T HERKEHY (MST ) TIHERIMESHRS | DEETS
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

/g, MERKEHMY (MST ) T EERIR R EIHRER (ROI) SIRFEIKHANE
A, HMERKINY (MST) T ERAHIZRIGEEE SRR A DT

15 2026- 20305 HERKFNMK ( MST ) 1T4RS TR E N =121
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-20305FHERKFMY ( MST ) 1Tl ilA Rk IEAKI Y
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHERIKNY ( MST ) TR REIR RGBT S K RARHAFRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030FHEHKNN (MST ) FIHZERETRESHFE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHERIKNY ( MST ) TR REIR RGBT S K RARHAFRS

B+—F HERKIY (MST) TR STE RSREN
15 HERKEHY (MST ) TR B IREAT D
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE

15 MERKEIY (MST ) TS Tt RED T
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

=

. NSRS EFIESE (ABS ) FIRIFE

h. FEAREMEREIAIREREEEEN

B=T MERKEHY (MST ) 1T EES R IN B MESE A

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

|11
i
=
11
g
g
&
4
=
a5
]
H
5
=
I
S
Xl
g
E
*
oF

\\\\\

[S

. TIEREMY (Term Sheet ) KSR

f. ¥BEERERAEE ( Due Diligence ) ) xiErE
F1+F ARG SR RKIEEN

B0 mOARGICESEIELR

—. EHRPEMERIKINY (MST ) T HiaEEUASRER S ( 2026-2030 ) FTUEHE LS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F BRI ( MST ) (TR RRIR MBS S A AR S

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS

. FIREXRETUSHIrEZ ORI SER &R

#  H

15 MHERGKEHY (MST ) 1Tkl AISRBSEIN
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
B : SEMHMERVKEIY (MST ) 1TilAEas EHAR BRIk
B : 2020- 20255 HERKFMY ( MST ) 1T RERI AR Sr-i5% B E3 UL
B« MERKEY (MST) ATIKREBRAEIRTANAR
B : 2020-2025F £ IRERIKENN (MST ) {TUEF8E. B BREHIERER

BER : 2025FLBKHERKFNMY ( MST ) 1Tl REXESfh SLL

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F BRI ( MST ) (TR RRIR MBS S A AR S

2025F2BRATHARMERKEIY ( MST ) £l =gk hin R xR
2020-2025F £ HHERKINK (MST ) TAiiZHNE (HE ) REEES
2025F = ERHERKINY (MST ) 17Ul iR RS FERESH HLE
EIRMERKNY (MST ) 1TlkiiAE+HE (CR4 & CR8) Z&ftiEss (2020-2025)
2020-2025FREHERKNMY (MST) 1T~ E. HERHR
2025FREMERIKEY (MST ) {Tl=seain o

2020-20255FPEIHERIKEIY (MST ) 1Tz ({27t ) RIBE

: 2020-20255FREIHMERIKEIY (MST ) 17dlZ | vs L TRIBHEEMAEE
L BRI (MST ) Tl EmSINED T

: PEMERVKEY (MST ) 1T AEF=RAZEIIIRARTIE ( 20255 )

: 2020-20255FRHERIKEHY ( MST ) 1TASHIBRR, ISFIRT(L

D NN ARYUE A, B, C TIZAMRIBIE SHMERKEMY ( MST ) FmiEKIgEgtt
: 2020-2030F2EKHERIKEHY ( MST ) 1T =57 mmh A URTRNRIEL
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

1 2020-20305{HERWKNY ( MST ) FRAESEEMN RIURAIHIZANET
: NFRUE — LB PN O TS

: NS Rk U S ERKENY ( MST ) BeARTFHRFIRKER

D BT D, E g SRR (IRS170 vs BT )

1 20255 EBKMERIKENY (MST ) [Tl ipIRX Do At

1 2020-2030FIFK, 4t3E. ERM=KXEmizBEmusstt

: PESEREMEEERMERKEIN (MST) T AISEESRITL (20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHERIKNY ( MST ) TR REIR RGBT S K RARHAFRS

ElZ : 2025FPERHMERKINY (MST) TU B R=R B SERSHE

B : 2020-2025FhEHERKEIY (MST ) {TUmszEFE (CRS ) /i

B : PEMERKEIY (MST) TSR ORE S

B : 2026-2030F LR PEFMERKNY (MST ) [TIiiZAMETTN (R, . B0ER)

BZ : 2026-2030FHMERIKENY ( MST ) TR REEETTN

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EIZ : MERIKEMY (MST) TIHRBMESKIRGEITHEAER ( BRIt BRE. TEh)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

EFIERSHMERKINY ( MST ) Tl B KIEERGU DT

B | RRAF TR ENIB SHb SRR AR E

IEERR

RERS
A3ZHEE
ezs A

Ny o A &———1
RERAE |

: 3107006

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251015/3107006.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3107006.shtml
https://www.51baogao.cn/baogao/20251015/3107006.shtml

