2026-2030F LEBEAENNEBTI A ERIR RESRTNS & ERHIEHARRS

2026-2030F LR EIEN MG F TR RIS REBTNS & REIBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETA. DHEBEEENANRSTIESR
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBEENEREPEORBEENMNRE T HNE RN SEIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F LEBEAENNEBTI A ERIR RESRTNS & ERHIEHARRS

REER

F—F 2EOEBREENNISTIRBIRSHIHRE ST

F—1 EEOIEBEEEN NIZSFI T RS MEEED T ( 2020-20255 )

—. 2020-2025FLEOFBAENNZE TR 6. Sr-ERitSiEKiEs

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. £EOEBREEN NSRS TR AERRAE S mERS T

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T HOEBEENT NZEI T ERNEWESHT ( 2020-20255 )

—. 2020-2025FLEOIFBEENNIRF T HIFIIE (HER ) SHERT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EOIEBEENNIRE T W/ RS NETSE ( PPl) EBSRMWERSHT
h. FHlt. EEEEKEEIRERNEN DT
=1 £WOHEBEENARBTISRFHSBETETE
—. EROEBEENNRETWHIHEPE (CR4, CR8 ) E3TEH (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ OEBEENMNRFTWHWELASHE, SENIEBIFIE
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
B8 PEUIEBEEN NRSTILLARIRS HIHERE S

F—T FEOFEREEN NERITIHEREN SRS ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F LEBEAENNEBTI A ERIR RESRTNS & ERHIEHARRS

—. 2020-2025FFEOEBAENNRETIEF8E. FEFRITRESERN AR

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

« PEOESREENNRE T REF AR SEE S R/AaER AR ST

7Y, 2020-2025FHEOREAENMNNREI T HRSES R EFKEDHT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
— FEOEBEEN NS T iiaEH Rk SIHES ( 2020-20255 )
—. 2020-2025FFECOFEAEN NEZTWHIZME (27T ) SEBIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FREIOIFRRAEIR T NIRE T M/ RS THINSES SEFR ST
h. &L LTREHEHMAGEEURREFERSL DT

H=1 PECOHEBEENMNRE T OEERESIT ( 2020-20255 )

—. 2020-2025FHEOEBEENMNRFTWHADE, SENREERFEESHT

—. 2020-2025FHEOEBEENMNRFTIWHADE. SENREZENESHT

. FEOBBEEENNRETWHB O REE. BNRERINEFEERL

E

. ERRBRZER. KRBERHEOEEEEN NIRE TG H ORI EX
A, FECEBEENNRERAEERRHIZRIRS B (TCl) StEREDHT
B=F £ERPECIEREERN NRFTIHETRERAS HIES T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F LEBEAENNEBTI A ERIR RESRTNS & ERHIEHARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2KRKEPECIEBEEN NRHFTIHEN AR S HiHS

BT NRATE—THIHREDHT

—. 2020-2030F/LIEFRAIR N NIRE T mfE N FAUE — MR 52 E R

—. NAUE—EPRERERSDIEBEERN NIRE MR T 2L E DT

=, ZUEFEEEFRWEN. MERRREDHT

o, CEEERAIENMNREI TWAEZIUEAITop S EAIRE SN

A, MAMNE—RIZENESMHER (A TIHEINE ) SOEREENNRE M KIIKIEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F LEBEAENNEBTI A ERIR RESRTNS & ERHIEHARRS

—. 2020-2030F /LB AIR M NIRE T mfE N AU — iR Si2 E R

—. NANE RIS ORBEERN NIREF mBRIE, HaEEKAIRD

kBB (ZF ) ENEINEHARSSHER

7, (OIEFRAEENNRE mEZ SN iR F B R SN R EURE DT
A, HEEEXNZE OB AN NIR S R KA ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
FhE ERKRPECEBEEN NRETIXIEHIHER LS
F—1 TAMK (BHE ) BT

—. 2020-

2030FI ALK OIFFBAERN NIRE TR, EEREEER (F. B, &, ) 4tk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F =X OB AT NIRFITU IR, BENE. 0. E=ER

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F LEBEAENNEBTI A ERIR RESRTNS & ERHIEHARRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=7 BN X gt
—. 2020-2030FRUMIBXIOMEREBNNZR T AZIE, EENFEER (#, & 1) X

—. BREBIMRIEA (FAREACH. RoHS ) SHOBEFEAEIR M NIREITUAISNE S XS RES

=. BT RmER. Rt SEFEMRIsEER DT

P, RUMERREARAME STHIREER DT

f. MEEESEEREEXIRUMNOIEFREIR T NIRE TR 2RISR

B7°E FELEBEERNT NMEFTUHHRFERS RIS S

F—1 FEOHEBEEENARETISRFENSHInESE

—. PEOEBEENMNNRE T EIEERIER A SO (55— =, =#B)

—. 2020-2025FHEOIEBERNMNIREFTWHIZEFE ( CRS, CR10 ) BUEHERIRE ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
T PEOHEBEENMNARE TSR R RSO
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F LEBEAENNEBTI A ERIR RESRTNS & ERHIEHARRS

FE=T FEORBEEENNRSI T HWERSERNEEDHT

—. 2020-2025FFEOIFBEENNRFTWEEHMWEARG. XZSMRKEEEDHT
—. P ERSSREAME TR RZESHEERE

=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S

70, (OBEEBEENNRE T EHATME. ™&E=R (PE) . M= (PB) XHtotr
. PO, BRIRFEATIZENHTI AR

FtE 2ERPECEBERNNSSTIRTEIFERGISH

F—T A (EfRESL )

—. BWRRERE. BNEES2kWSHE

—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )

=. EEFm/IRSGEN. TS OESI (SWOTHHT)

MY, EEHITREE. RENEZSARTHEEDHT

h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )

FET T elB (FERL )

—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F LEBEAENNEBTI A ERIR RESRTNS & ERHIEHARRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SB/\E 2026-2030F IERERTT NRFTIL L RIS SEETT
$B—T15 2026-2030F 2B R FEOEEBEERN NIRE T HIZAETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F 2Bk FEOIEBEERN NIRE T AF FETTN
A, BSFmSHs NARERIEKE L ST

—5 2026-2030F ORI NIRBE TR A R R BTN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

L, BReEoR (TWEEW., Al) SIORBEENMNRE TWRERSHIESE

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F LEBEAENNEBTI A ERIR RESRTNS & ERHIEHARRS

=15 2026-2030F O IEEAENMNNRFI TUAIE S=HEERLTIN
—. N=RHEER "TR+IRS" —IMURRS ERATESE
Z. FElk. £ BlEXNEISARRED
=. KEESEHE (C2M ) RN R R
0. Pl RS SE R SRIEEINE
f. TSP EZEETNN BN TR
FENE 2026-2030F LB ERNT NIRFITIHIEN S5 EKEENE
F—1 DIEBEEEN NS TR ENES RS | HFaiTh
—. TR | BTSSR, RANESBERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

/g, (OREEBEENNIREF T EAIRERIRZE (ROI) SiRERWHETNE
A, OEEEEN ARSI ER A HZNGEEEE SRR RO

— 5 2026-20305F ORI NIRE T TR B SIEHE
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-2030F ORI M NIRE T BV R R A IR ALY
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F LEBEAENNEBTI A ERIR RESRTNS & ERHIEHARRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

1= 2026-2030F L IEBAEENT NRFTIUREMETRE SF5E
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F LEBEAENNEBTI A ERIR RESRTNS & ERHIEHARRS

F1+—F CIEBEENNSTIUIEITIESIRE RSN
B DEBEENMNNREI TR RS TIEDHT
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0

BRSBTS

=

H

. Bk, BREMSRREESE
1 OIEREENANRE T S THRERED T
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

=

. NSRS EFIESE (ABS ) FIRIFE

h. FEAREMEREIAIREREEEEN

B=T OIEEBEENNIRE T BRI E MMEITHL RS

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. EEXRPEOEBEENNRETWHIBIEINASARERAE ( 2026-2030 ) FINEHELCE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F LEBEAENNEBTI A ERIR RESRTNS & ERHIEHARRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

0. ST WA ORI SRS ERRES
A, FREXENSHBHIZOMBIR SR
ZT OREBAEN NIRE T BRI ERE RN
—. FERSEAGFEY | BEFhipmRkSEABBIHET S
Z. TiHSEEEHEEY  REfN. REESHFERERE
=. BREAFRFEEY | TEARKIEIAREES AZ HEER
I, ENEESKRETERN | REERIESRISEHIRER
A, SRR (ESG ) BEgEY : IRAEHKERNME
=T XWBUFER IR AR BRI
—. XIBAFERI I WBEREEY | (L. SRALIR. STERERR
=, SHEETMAIEEA AR RS EARE SRR
=, XTSRS S T PRI
U, KT SRR S N E R R ATEIN
h. XF5ISTIREREFRRE  BRTERFSESRIRAEIN
ExBF
Bz | £EOIRBEEN NSRS T A EHA B F kT
EZ : 2020-2025F O IR AN NIREI T RER AR5~ H= A B Uik
B  OHEEBAEENNEE T KERANERTN AR
ElZ : 2020-2025F 2O EBEEENMNIRE TR, S EREHEKE

ElZ : 2025F 2 ORB AR T NIREI T REXE SR bt

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030F LEBEAENNEBTI A ERIR RESRTNS & ERHIEHARRS

2025F 2 BEI+ A OIBAERN NIREEFE e R Tiah SHEE xR
2020-2025F £ BROEBEEN NIREI TR ($HEM ) MEERDE

2025F LB EIRN NIRE Tl T R FAdRIs 5 SREEH L
SIROIEEREEN NIREI T AASEFE (CR4 & CR8 ) LSS (2020-2025)
2020-2025FFECHBERNANIRE T FE. HERTHER

20255 EOIFER AR NIREI T =& D7

2020-2025F P E/OIFEEENMANIRE T HIZIE (1278 ) RIGE

: 2020-2025FFEOEREENNIRETIE L vs L TREHERALL
D IDBERRAEEN NIRE 1T =BS5S ED

: PEIOIFE AN NIRRT TR A TIRARIFE ( 20255 )

: 2020-2025F OB EENNIRFI TS EFIZ, 1SFIRTY

: TN AU A, B, C iR S DI AR NIRE mae KIBETLY
: 2020-2030F £ OFFBEEEN NIREI TS D = R mHEFTuURTLL
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

D= (7F=E C ) BARBEAE ( TRL) iF(ERIZE

: 2020-2030F/OIFEEAETEN NIR B M Mt & £ E N AU iz AT
. RS —SL B PR R D ER D 7h

: R AR — P SR S Ol AIEN NIRERATHRERKER

: FOXRI AU, D, E ipieRERETE (IR5100 vs BT )

: 2025 2RO AR NIRRT AR XIS S 7R S EE

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

: FESEEMTEEZVORBEENNRE T AISHERRILE ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F LEBEAENNEBTI A ERIR RESRTNS & ERHIEHARRS

EZ : 2025FHEOEBEENNRE T WSS BIIs SEW S

B : 2020-2025FFEOIFEEENNIRE T HIZESE (CR5 ) ML

EZ . FEOHRBEEEN NS TWRIS AR ST

ElZ : 2026-2030F £k NP EOHEBEERN NS T iZIETN (R0, . AERES )

BZ : 2026-2030F/ OMERAEN NEE TS A KRR E T

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ : OREBEENANRE TUHRFNMESKRGSITTEER ( ikt BFtt. BEE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

ZFIBERSOIEBEERN NIRE T B KIEEEURAE DT

B | RRAF TR ENIB SHb SRR AR E

IEERR

REHS
Ak
raas Al

N A & =1
REREZT |

: 3107405

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251015/3107405.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3107405.shtml
https://www.51baogao.cn/baogao/20251015/3107405.shtml

