2026-2030F e FRIMEER T A RRIR R EBRTTN S & RHIEHARIRS

2026-20305FhEsEH IR MR ERT IR REIS RSB S & REIEH TR S

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNIXETA. TERBRIRERTIESR
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENERE P EIET ARMRER TN R3S E0ES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F e FRIMEER T A RRIR R EBRTTN S & RHIEHARIRS

REER

F—E SHIERBENMEERT LA RIS HInER S

F—1 SIS ARINIRERI T ALEMETESHT ( 2020-20255 )

—. 2020-2025F £ BRI ARIRER TS 8E. B8Rt SEiEsy

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. SBKEERRIMRE R T 8eR AR R N E T RE D IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
—15 NI ARIRER T ERMEIESHT ( 2020-20255 )

—. 2020-2025F £BKGeEA I IEIRERI T MIZINE (HER ) SHERLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EIIEEETARIIRE R m/ARSNMEISEL ( PPl ) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=1 £ ARIRER T B EShE+TE
—. ST RARARER T HIASETE (CR4, CR8 ) jE3TEH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£KIEE FIRIRERI T HAWEES M. STRXITEBERIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BE PEIEENBEMEERTILERIPRS HIHER S

F—1 PEIEET RIS T HEEEE 5D (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F e FRIMEER T A RRIR R EBRTTN S & RHIEHARIRS

—. 2020-2025F P EHeEAIEMRERITIE"8E. FEFRITRESIKRISGEEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEHEFEARRRER T 8EF AR S A S TR Aa R AR S 4T

79, 2020-2025FHENEAEH AR IMRE R T - HER BB R K FE O
h. HEMNES WK BirSEEr-a 8 A EAIR T
—F5 PEIEETARIRER T IR R SHEREN (2020-20255 )
—. 2020-2025F P EIeHEARMRER T IIZIE (27T ) SRMERERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255F R E et R AR E W T = m/ RS EHMEEB SERRDH
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PENSETARIARER TS H O EIERESIT ( 2020-20255 )

—. 2020-2025FHEIEAETAERIRERTIWHARE. SENREERFEEDHT
—. 2020-2025FHEIEHEIAERRERTIHARE. SENREZEERNESHT

=, PEEENARMEER IO REE. BHRBZIRE/FEETN

E

. EfRRZER. KRBER P EeETARMEER T E ORI EX
A, PEIEENARIAMRERREERRHIZRIR SIS (TCl) StEREDHT
B=F SHRRPEEENARAMRER TR RER A S THIES T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F e FRIMEER T A RRIR R EBRTTN S & RHIEHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LIRRPEEEARAMRERTIEM BN A S HiES

BT NRATE—THIHREDHT

—. 2020-2030FhetEA | FR AR B RN FRTUE —HIHIZR 5SS E =TT

—. MR- ERER S BRIRE W R ELEE ST

=, ZUEFEEEFRWEN. MERRREDHT

. DRt ARSRE R T EZIUEAY Top SEFEAIRE MM

A, MARE—RIZEMEFER (TUIEINE ) Shefi BRI ER T REKAIREE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F e FRIMEER T A RRIR R EBRTTN S & RHIEHARIRS

—. 2020-2030FhefEA | FR AR B~ R N RIS — HIZ R 5SS B =TT

—. NRUE RS IR L R AR E R T NS, MRS

kBB (ZF ) ENEINEHARSSHER

[

. e AR E R Mz S i R BB S MR B E DT

. IBEEEXZ e R R E T BB KAV R
=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

=. BRNAERIUTIBEETSO

7Y, FXIFCKHIRRRERIR ST HE RIS

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BHE SERRPEIEEBRNMRERTELRIEHIHERE LS

F—1 TAMK (BHE ) BT

—. 2020-

2030FI A X IEREAH FRRIIRER T iz, EEREEER (h. B, &, ) Mtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F =X hesEt L FRAIREMI TR, BENE. 1. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F e FRIMEER T A RRIR R EBRTTN S & RHIEHARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUMIth X iEEA | SRR E T AR, SRR EEER (8, & =) Mtk

—. BREFIMRIEM (QOREACH. RoHS ) 3hefetl AR E R T RIS Sl N3G SR

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. WEEESREREE IR IER AR MR E R R 2RISR

B7°E PELEBARMRERTIHERFERS RIS

F—1 PRI ARARER TSR SN SHInESE

—. PEIEENARARER T EIRERIEI D ERFEE (55— =, =)

—. 2020-2025FHEheENARRER T HIZEFRE ( CRS, CR10 ) BUEHERIRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
—15 FEEEET AR R E R TR A RE R SR O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

. BmEED | BUmiteE. MEtER AP A ST

=

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F e FRIMEER T A RRIR R EBRTTN S & RHIEHARIRS

=T PEIEETARMEER TIHWERA S BRSO
—. 2020-2025FFEIEEAFERIRERTWEEAMEHERA. RZSERAEEE ST
—. PUIBRRSSRMERE T RRSEESHEKRE
=. kBB H ISR S B R — A CATRER TS
7. EREHLARIRE W T EASME. ™E®R (PE) . Mg (PB) WtEoHr
. PO, BRESFHATEINI T A RIS
FtE ERRPEEEN BFRIMRERTIART A REEFIS
BT 1R ERALA (ERRESL )
—. ARRGE. BRERSEKIEHE
Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)
o, EEmizRE. RENSSALUEEDT
h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )
ST TR (PERL )
—. ARRERE. REEESOEERER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F e FRIMEER T A RRIR R EBRTTN S & RHIEHARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SB/\E 2026-2030F e ARIAMRER TR RIS SHEETR
$B—T15 2026-2030F =K FEIEHEH I ARIIRERI T I AETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F 21K P EHeEH R IMR SR T AT AT
A, BSFmSHs NARERIEKE L ST

— 75 2026-2030F i R MR ER TR AR R ST
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

L, BReEoR (T EEW. Al) ShietstlARRER TR ERSHIES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F e FRIMEER T A RRIR R EBRTTN S & RHIEHARIRS

=75 2026-2030F et RIIRER T AIE SR FEFERTIN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
. P RS SRR SRTESINE
f. HIEERERNESTN BRI TILEhE
SBhE 2026-2030FhetEH BFRIAMRERITILR BN 2 S ER L
F—T I ARRERTIREINMES R | hEETHE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

. e ARRER T AR S EIRER (ROI) SRARKEIUE

[

A, e RRARER T ER ARG EEE SRR RO
15 2026- 20305 fee A R KIR E W T B D IR B =121
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

=

hal

. BRCIFIKENRIF RN A RSB S

. FRABEAMERRIATS (O, 1R% ) BHRENS

. XEMIZEEES (NPFEERX. FXMTIBESR )

=75 2026-20305F fetEt AR AR E T il A R AR ISR I
. RN ¢ EIUT K, RAMSHESESHIR M

o BB | REMO ™. ERURFS MRS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F e FRIMEER T A RRIR R EBRTTN S & RHIEHARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

1= 2026-2030F N ARIMRER TR ERETRE SBhE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F e FRIMEER T A RRIR R EBRTTN S & RHIEHARIRS

B+ e BENMEER TR T IE S IR E BN
B IEEA RIRER T IR B IR A T T
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
—F e AR E R T Z TR R RIE D T
—. BAREES | KRR, VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

=

. NSRS EFIESE (ABS ) FIRIFE

h. FEAREMEREIAIREREEEEN

B=T TEEA AR EIRE R Tl S8R R T B ME AL S5

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

f. ¥BEERERAEE ( Due Diligence ) ) xiErE
B+5 ARG ICS KRR
BT mUOARGCEHIRLCE

—. ERPEIETBRARERTUMZEIPR SR KRTF ( 2026-2030 ) FRNEHELS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F e FRIMEER T A RRIR R EBRTTN S & RHIEHARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
15 ML AR R E R T eV RSN
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
B | SIKIEEEH BRI R E R T A A FERAR BT
ElZR - 2020-2025FheiEA | SRR ERI T~ sERI RS- H R R B L%
EER : TErEHIFRIRE R (Tl KR AN AR
EIZR : 2020-2025F KN AIRIAMRERTILE =88, B BRELIGKER

ElZR : 2025F 2RI RRIMRE R T~ REXIE 5 bt

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



E% :

E% :

E% :

E% :

B

E% :

Bz

E% :

E% :

E% :

2026-2030F e FRIMEER T A RRIR R EBRTTN S & RHIEHARIRS

2025 F AT+ AResEA RARERAE B~ RER B a2 R
2020-2025F £ IIEEH I FARIKIRER T HIZIIRE (HEE ) RIEERE
2025 F BRI R R E W T il N U R L

EIREFEAARIAIRERI T MHIAETE (CR4 & CR8) ZE{LiE% (2020-2025)

1 2020-2025F FEFeFEA ARIKIRER T 8. HENRTHE

2025 FFENEEA FRIRERI T s Eh DT

1 2020-2025FFEIAEHBRIKIRERITI MR (27T ) RIBE

2020-2025FHE N BRIIEERI TS E vs T FRIEHEMGEL
FEREH FIREMBRE # 1T e\t SN ED

S ERER AR MR E R T - A S IR AR HE] ( 20255 )

1 2020-2025F et ARIRE R T YERIZR, 1SFIRTH

D NN RRYUE A, B, C MpAMRIEIE Shete AR IR E W i KIBEXILL
1 2020-2030F £ I R IR ER T S B D P b ARTNRI L
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

1 2020-20305F et FR AR E W - e S £ RN R SUsAY HAAETT
: NFRUE — LB PN O TS

L N AAUE — ik R STEE L R SR E AR TR TR KER

D BT D, E g SRR (IRS170 vs BT )

1 2025 F R BRIEFA R IRE R T IR K 5 S LL

1 2020-2030FIFK, 4t3E. ERM=KXEmizBEmusstt

. FESEEMM T EERIEET ARIIRERI T AITEZEIRILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F e FRIMEER T A RRIR R EBRTTN S & RHIEHARIRS

ElZ | 2025FhEISETARIMRER T RIS AR D SEW S

Bl : 2020-2025F FEIEEAARIRER T mizEFE (CR5) L

B : hEEERRIRER TR AR ST

EIZR : 2026-2030F KK P ENeFETAIEMREER T MIZAETN (R, . EWER )

EIZR : 2026-2030F et AR AR E R TR AN R FRER T

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ : e ARIIRER TUHRBNMES KRGS EER (k. BFtt. BEE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ : DA ARRA RN BRI

EZ : 2026-2030F2EkZW

SRR SR AR R E R T R IB R U

B | RRAF TR ENIB SHb SRR AR E

IEERR

IRERS

A3k

LT

Ny o A &———1
RERRE |

: 3110027

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251015/3110027.shtml

REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3110027.shtml
https://www.51baogao.cn/baogao/20251015/3110027.shtml

