2026-2030FFBIDNAF=HIGI T & BRI 8 K AT S & RS FIR S

2026-2030FFEIDNAFRIE TR REIS RGBTSR RAIBHATRS

RERN

BANEME— M FIHgERERE R, S IREINREMIXETR. FTeIDNAFRIN T LR
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAAER | BTN EKEFELLIDNAFRIHEU TR 2 R SEIEFE

, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFBIDNAF=HIGI T & BRI 8 K AT S & RS FIR S

REER

F—5 2BKTLIDNAFRIHENITIVE BIVIRSTHIHE RS

FE—17 2BFEIDNAFRIEIA T HEaMIEHE S HT ( 2020-20255F )

—. 2020-2025F£KFEIDNAFRIIQUITILE=5E. S -ERitSiEKas

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. £BFEIDNAFRIeN T =seRI AR R REF-sEn BN DT

/g, SLEBl (Top 10 ) AF-Eh LBk 5r=6eikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T £BKTRIDNAFRIHGU T R MEWESHT ( 2020-20254 )

—. 2020-2025F 2B EIDNAFRItGT hiziiE ($HER ) SHESFT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
/g, £IRTCEIDNAF RIS m/ RSN 18182 ( PP1) EBSMRZSHT
h. FHlt. EEEEKEEIRERNEN DT
=75 £XFLLIDNAFRIEITI R SR SHinE+E
—. EXFLLIDNAFRIRITIIAEFE (CRA, CR8 ) JE3TH#EH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ A LIDNAFRIEI T FAWEESH. SERIITERAIFIN
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
$=F RELIDNAFRIEIITILA RIMK STHiGIER ST

F—T FEFEIDNAFRIEMI T 88 5 ST ( 2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFBIDNAF=HIGI T & BRI 8 K AT S & RS FIR S

—. 2020-2025FHEFKLIDNAFRIGI TS =8E. FESHRAESIKAY AR

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEFEDNAFRIHGN T 8EF AR SEE IR/ AR AR HT

/Y. 2020-20255FHEFCEIDNAFRHEN TV P 2RI K e KT
h. HEMNES WK BirSEEr-a 8 A EAIR T
— 15 FEFLEIDNAFRIEUTI IZHR R SiHEREN ( 2020-20255 )
—. 2020-2025FhEFLLIDNAFRIHEITIZRIUE (27T ) SRMERERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FEFC 8 DNAF RGN T =G/ BRSNS EB SEFR ST
h. &L LTREHEHMAGEEURREFERSL DT

B=T7 PEFTEIDNAFRIHNI T H O EBIERERIT ( 2020-20255F )

—. 2020-2025FHEFLLIDNAFRIIEIHTIVHOSE. SEREERFEESHT

—. 2020-2025FHEFLLIDNAFRIIEITIVHARE. SEREEBNESHT

. FEZLCIDNAFRIHEUTIVHE O M. BNRRBINE/FEZN

(5

. ERFRZER. XBERAFETEIDNAFRIGN T EH RIS EL
A, FELEIDNAFFHENFREERRHIZARSIEE (TCl) StERINB ST
F=F 2ERKPEFLLIDNAFRHENTIHE=mER M B HiHS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFBIDNAF=HIGI T & BRI 8 K AT S & RS FIR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2K PEFTLIDNAFRIHENTIE RN AR S Hims i

BT NRATE—THIHREDHT

—. 2020-2030F7FC8IDNAF RSN mfE R FAUE — IR 52 E RN

Z. NS —E P ERERSTOIDNAF RIS AR RICEE ST

=, ZUEFEEEFRWEN. MERRREDHT

9. FZEIDNAFRIEUATUAEZEA I Top 55 F 2Bl R 2t RSk

f. NMARE—RIZZMEFER (ATUEINE ) S7TEIDNAFRIENRFTEKAIREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFBIDNAF=HIGI T & BRI 8 K AT S & RS FIR S

—. 2020-2030575 8 DNAFRHEN= R LN e — Rz R S8 BT
—. NN SIS EIDNAF BRI mis AR, REE KA

BB (=R ) BENEIANEHARSSHER

[11
§°F
=i

7Y, ZE8IDNAF RGN REZ U hiA = S8R SN S SRR DT
. GBI DNAF BN AT RATHIE EF

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. FRIETCKHIZIRERIR S EHHET SRS

f. XpERE (VC/PE ) FEFXN AR AR R Sa%

BRE 2ERPELLIDNAFFIHEN T XIFHIHEBII LS

B WK (S+E ) miantr

—. 2020-2030F AKX TCEIDNAFRIGI T it AeE, RN EEESR (. H. . ) XL

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F ==X T EIDNAF BRI T it AAE, &N E. 1. E=ERItL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFBIDNAF=HIGI T & BRI 8 K AT S & RS FIR S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRTMItX TSBIDNAF R T i, SRR EEESR (8, 75 =) Mtk

—. BREBIMRIEA (FAREACH. RoHS ) XIFEIDNAF Rt T AISZNE Sl MRS SRES

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. MEEESEEREEXIRUNTBIDNAF RGN 5% 2 a5/

75 RELLIDNAFRIHENITILHIRFERS R ILEIE S

F—1 PELEIDNAFRIHEII TR F A SHinE P E

—. PEFLIDNAFFHEN T I EERAMER RIS (55— =, =#BA)

. 2020-202557EFEIDNAFFIET HHEFE ( CR5, CR10 ) TEBRIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— 1 PEFTEIDNAFRHEN T A AR R S O
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=75 FELEIDNAFRIHIEUTIHWEBR ST A FoHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFBIDNAF=HIGI T & BRI 8 K AT S & RS FIR S

—. 2020-2025FHEFLRIDNAZRIGN T EBEHWEHZS, RS KIREE ST

I

Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS
Y. FoBIDNAFRIeiTI EABME. m&EE (PE) . M= (PB) XJtbohr
. IPO, BRIRFEADIZENIHTI AR

FtE 2BRPETLIDNAFFHENTIRT RV RE RIS
F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )
=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)
MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )
B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFBIDNAF=HIGI T & BRI 8 K AT S & RS FIR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

SE/\&E 2026-2030£FFCEIDNAFRIENTTIVA BRI= SHaBTai
$H—T15 2026-2030F 2K FEFLEIDNAFRIUA T AR TTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-20305F 2Bk R EFLEIDNAFBHE U T - AT
f. Wp T mSHD N ABTEAEIKE N ST
Z 5 2026-2030FFBIDNAFBIE I TS AN R R ST
—. KERORAK (A B, C) RRSFHFHIEE ST
Z. e b, SebER (T EEK. Al ) SLEIDNAF RIS TILRERESIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FFEIDNAF RGN T EIME SRR & EER TN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFBIDNAF=HIGI T & BRI 8 K AT S & RS FIR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES

—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FFLBIDNAFRIEIRTILR BN &S HERE!
F— TEIDNAFRIH TR SMES IS | DERE TS

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. 7CBIDNAF RGN TV B e BRIk E ( ROI) SikERBEHINE

(=

H. FEIDNAFRIE T AR A ZIHERIE SRR EO T
—F5 2026-2030FF I DNAF=GIE AT R 5 I EHN SIS HE
—. BERKMAST R/ RS TIHAIR AN S SRS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305- 758 DNAF Rt Tk /A Rk gAY
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FFBIDNAF=HIGI T & BRI 8 K AT S & RS FIR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030FFIDNAFRIEMITIHR EMIETRE SFEE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E ZEIDNAFRHENTIHR R T SIRE REREIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFBIDNAF=HIGI T & BRI 8 K AT S & RS FIR S

F—1 TEIDNAF RGN TR B IR E eI T DT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
— 15 ZoBIDNAF RIS Tl SRR RIE D 1T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB=" Jo8IDNAFRIEA T S8R 2R T B METTALZ (51

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EERFETEIDNAFRIHE T iz AEIA SHRERSF ( 2026-2030 ) FRUEHEICS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030FFBIDNAF=HIGI T & BRI 8 K AT S & RS FIR S

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

— 75 XJTC8IDNAF RN Tl Il A SRR ERIN

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

S

B
Bz
B
B

E% :

: 2BKFEIDNAF=RiE AT A= an R EAR T ERHI i
2020-2025FFIDNAFRI I T = RERI AR S5 B B L
FoBIDNAFRIEN 1T KR AT RN AR
2020-2025F £ BKTCRIDNAF RIS T S =6e. S ERELUEKE
2025F BRI B DNAF~RIIG A T ™ REXIF 5 e (S LL

2025F 2RI+ AFLEIDNAFRIG A= B8R A ERHER R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FFBIDNAF=HIGI T & BRI 8 K AT S & RS FIR S

2020-2025F £ F B DNAFRIGIATAL AR ($HER ) RIEEES

2025F 2 BRI DNAF=RIIG T T R FASRIR R A LE
LBRTCIDNAFRUENA T HiF5EHE ( CR4 & CR8 ) TftiEs: (2020-2025)
2020-2025FHEFCEIDNAFRIGTI =8, HERHE
2025FHEFEIDNAF Rt T ~Ee &R 5T
2020-2025FFEFTLIDNAFRIHEGIH T THZHIE (127 ) RIEE

2020-2025FFEFLIDNAFFIG N T Z E vs e FREHEES S

: ZoBIDNAF RGN 1Tl Bt SNBSS T

: PETCEIDNAFEHGU T AP A SRR HE ( 20255 )

: 2020-2025FFEIDNAFRIGIA T Y TERIZR, 1$#FIZRT(L

: TN A, B, C iiizaRiiEIBiR S 7cEI DNAF RN mas KISENT LY
: 2020-2030F £ Bk A B DNAF R T S 4050 = RArh ARSI L

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030FFEIDNAF RN~ RS EEN ISR HIZMETTN

: Rz FRE— LR PN RS (D B 0

: BB = i BH S S8 DNAFBIHE I AR FH R T Sk KBk

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F 2B BIDNAFRIG A T iz AE XI55 %0 Lt

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

. FES2KEMMEEEZRICEIDNAFRIHII T ASTEZEERILL ( 20254 )

: 2025F R EFEIDNAFRIEIATI I RFHEARI S SEWR S TR E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FFBIDNAF=HIGI T & BRI 8 K AT S & RS FIR S

2020-2025FHEFLEIDNAFRIHLII T IHEFE (CRS ) L

SFEFLIDNAF RGN T RS DR R 5T

2026-2030F £ N HEFLCIDNAFFHENI T HZRETN (&R, it AERER )
2026-2030FFBIDNAFBIHEZ A TR A A R RS Tl
2026-20305F4TI Y ENREHIHEFE X RTINS <E

ZEIDNAFRIEN (T RSEMESKBEGE TSR ( ikt BRI, TEk)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KARMETFIBE ST DNAF RGN T R IRV DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

IRERS : 3110070
ZASZitEE - https://www.51baogao.cn/baogao/20251015/3110070.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3110070.shtml
https://www.51baogao.cn/baogao/20251015/3110070.shtml

