2026-2030F L OAEaEE T A RIS REBTNES K EHRISARRS

2026-2030FXEHOASREITIL R RRIR REHBMNS L REIEHRFRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. TRhOAGERETIERR
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAER | SEBEEINEREFELREHAAGRETINE SRS HIETE

, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F L OAEaEE T A RIS REBTNES K EHRISARRS

REER

F—E RTHEGOASEETIARIKSHIHERS T

F—1 eRTEHOAGEETIALEMIETESHT ( 2020-20255 )

—. 2020-2025F £ AmHAAGRETILE 8. BrERiSgiKiEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. eBGEHAAERE TR ARRAE D BRI

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T 2BTREhNASRETIERNEIESHT ( 2020-20255 )

—. 2020-2025F 2B OAEREITIHZIE (HEM ) SHESLH

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

. £TTROAGEE™ m/IRFSNTEEE ( PPl) EBSRWMRARSHT

h. FHlt. EEEEKEEIRERNEN DT

B=T eRTREOAGEETIRHSBEHRETE

—. EXTBHAAGEETIHHRETE (CR4. CR8) &3S (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )

=. 2020-2025F £ TmhAAGRETIABWEARSHE. STNXIEBAIFN
Y. FHNER. BRI

h. 2K (3. BN, X ) REERIEESERAIKFEILL

== FELHEHONSESTIARIKSHIGERS T

F—T PELEOOAEESTIMEREN SRS T (2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F L OAEaEE T A RIS REBTNES K EHRISARRS

—. 2020-20255F7ELBGEOASEETIE8E. FEFRITRESENSHEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PERREGOAGRE T EF AR SEMMET R/ faR A ST

/Y. 2020-2025FHEFREHOMGERE T - HRES R EFKFEOHT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
— W FEIEGOAESRE T minEKSiHEESEM ( 2020-20255 )
—. 2020-2025FHETREEOASEE T HIZNE (127 ) SEERKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/0. 2020-20255FERmhOAERE TR/ RS FHINMEEBSEN RS
h. &L LTREHEHMAGEEURREFERSL DT

B=T PELEHOAGEETIHEOEERESINT ( 2020-20255 )

—. 2020-2025FHERBAAAGRETIHOSE. BEREERFEESHT

—. 2020-2025FHEREAAAEGRETIHOSE. BEREEBRNESHT

. FEXEGOAGRETIHEAMREE. BHNRAZINE/FEZK

(5

. EFFRZER. KRBT ELREGAAGRETIHH AN EEN
h. FETEGAAGEERAEERRHIZRIRS IS (TCl) SHEREDHT
B=F £HRPELHEHONSTRETIHERXBEMAS HiHS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F L OAEaEE T A RIS REBTNES K EHRISARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £RRPELHEHONSTRETIHENATIRMAS hias i

BT NRATE—THIHREDHT

—. 2020-2030F Bl QAGRE MmN AU — IR SiEER T

—. MR- ERENERS TR LA RE T mERT D B E ST

=, ZUEFEEEFRWEN. MERRREDHT

M. et QAERETIEZIUEATop S EAINRE AN

A, NMARE—RIZEMEFER (TIUEINE ) SToREhOAGRE M RAIRKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F L OAEaEE T A RIS REBTNES K EHRISARRS

—. 2020-2030FFfmin QAGRE MmN RS — AR 52 ER TN

S (V135 50 T S A WA i =<1 v M i = = T SV N G e R R A )

[1]
¥
=
W
okt
<
B0

hE (B ) RNEIAERRSSIERER
. T NAERE T REZNENH RSB S N SERED T
. HEEBZETEA QRS RE T mFTE KT ER
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPEXEGOASRETIRAHIGERELS

F—1 TAMK (BHE ) BT

—. 2020-2030F W AKX TmhOAERE T IR, BERETEER (. H. #. ) Wtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X TR O ASRE T MZIR, HBIERSE. 0. E=EXH

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F L OAEaEE T A RIS REBTNES K EHRISARRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMtX TR E T 7R, BERFEER (5. £ =) 5t

—. BREBIMRIEA (FAREACH. RoHS ) MFfmlhOAGR=ETIAISIN S A RIERER

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. WEBESEEREEXIBUN TR NG RE iR 2RISR

B2 FELHEHOASERETIHIERRMERS AL RIS

F—1 PELEGOAGEETIRHENSHIZETE

—. PEXEHAAGRETUEWRERHRISRIRFE (B— =, =N )

. 2020-20255FFELEBOAEEETIAIFEFE ( CR5, CR10 ) BB RIER DT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PETEGOASRETIRS AR RSO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=7 FEXEGOAGRETIHABWERSTRIEEDH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F L OAEaEE T A RIS REBTNES K EHRISARRS

—. 2020-2025FHETBGOASEET IV EEHMEARZEN. RS RKREE ST
—. P ERARSEMENETIARRBZESHEIERR

>
_\*

ok

B dlEd FHWSLEE R EE SR R — AR RIRER IS
. FREthOAERETI EHASmE. mE= (PE) .. iFE (PB) XWEo#T
. PO, BRASFRATZEINRI T A RIS

FtE eRRPEXEGOASTE TN EIFRERASH
F— A (ERRESL)

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F L OAEaEE T A RIS REBTNES K EHRISARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030F L HIHOMASRKETILLERISSEETN
$B—T15 2026-2030F =K FE LB O AGEE T HIZHHETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F 2Bk N HETREHOAEEE T AFHEFETTN
f. Wp T mSHD N ABTEAEIKE N ST
— 15 2026-2030FfmhOlER=E TR R RESBTT
—. KERORAK (A B, C) RRSFHFHIEE ST
Z. e b, SeeER (BB, Al) SEEGOAGEETIRERESHIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F KRN AE=E T AIEN SRF 8RR TN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F L OAEaEE T A RIS REBTNES K EHRISARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030FLEHhOASRETIHRFNS S REEHEE
F—1 TRhOBAERETIHRBZNESRS I NEEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. ZREhOREEE T ERMTERRE (ROL) Sig&EIKEHENE
h. AEGAAEEETIWERAHZNGEEESARRT AT

— 5 2026-2030F i QIAERE TS IR B S5
—. BIEKADT R/ RSWHAHEN S RIE

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-2030FFmEih A G RE T bR R IR
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F L OAEaEE T A RIS REBTNES K EHRISARRS

Y. FHNE - ABIVEUHT. SRS S RIEIE S

h. SR SRNRENEIRREE

$B1E 2026-2030FLHEIHOMSEETIHRERIEMESIE
F—T BMEFFEBERXPLIRE

—. EREFRBEFELFINGEBERIXG

Z. PR, MRBER. BBBURBARINGE

=. EfRtEEGE RSN L SRR XS

=

CIER MRESRHIZAIEAIAIXEE
A, NXEMXBEAIXS RIS ENRE
BT MIHRFETENXRE

—. AR RA R IR AR ERIXBLE

—. FARHEFIRSENSESHE TBRIXbE

. OB FIRKE T T R RIS

Y. [REFEMN S AR L KE N RE ERAIXIBSE
h. FREIET KERERERNXE
=T RS EENETRE
—. OB R EVE RN
= it AR E I AR AR XS
=, BOBARAA TRERIXBE
g, AVAEREEAE. RRKIRIIXE
A, ARFRERNSEERARIXE

F1+—F TRHhOASERETIHIEITHESIRERMEEN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F L OAEaEE T A RIS REBTNES K EHRISARRS

F—T TRthNAERETIWIRBERETTIEDHT

7]

bal

. HTE/Y BB R TIEE S

. BEFFATHITE | IRBEE. MSITFNIER (NPV, IRR)
MEMRATHEHS | BirhisBS=F N0

. MERNESHSFEITE

. Bk, BREMSRREESR

T TR HAGRE T ZSTHRRRED T

. BRANEEES - K(EIRE. VC/PE, IPO. EMIEAS

. RS - SRATEERR. KT, RREES

. BERMREE - IS I1SEE. TIERES. BIREEM
. NSRS AU (ABS ) FIRIFE

. FREEMREWVAIRERMB LSRN

B=1 TRHAAEEE T AN RN B MMETEEA

=

h.

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )
« EBOIZ  KEBE I I B RS RER DT

EHI1= PRGBS EF WIN B i ERN TG
. TIEIREMY ( Term Sheet ) KBEEFRAEMT

%R E REREAE ( Due Diligence ) #UXFERIB

B1E ARECSRRERIEERIN

F—T MOARECSEIELE

—_—

. EXRPELREHHAAGERETUMZAMEIMRSHRERF ( 2026-2030 ) FRNEHELES

1T XBERINRER ( KSF) IS RS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F L OAEaEE T A RIS REBTNES K EHRISARRS

TR REIRREENIB S Obb ( BT )

7Y, ST DR S SEIRE
f. TREXRETNSHIREIZ MRIRSIAF SRS
—1 R AAERE T ATISSEIN
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[5

. AREFENREERN | REERBSXaERER
f. AIFFEERRRE (ESG) MBI « IBFBIARHANE
=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XT5ISTIEEREEFRAR  BRTMRsFSESERIEN
BxREF
ElZ | 2T OAGEE T EanEEEM BT
B : 2020-2025F i AAGRE T ReR MRS HR B B L
B | TRhOAERE T KERAERHNMAR
B : 2020-2025F £ AR OAGERE TR 8. S EREUGRKE
ElZ : 2025F 2R AmihOMaxE T =KD bt

EZ | 2025F2BKaI+ AR NAGREE R Rk hiniogiHER

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F L OAEaEE T A RIS REBTNES K EHRISARRS

2020-2025F £ FTBHAAGEET I IR (HER ) MEEES
2025F B R OAGREI T NpN AEFREREE S
ETREMAAGRETIMAETE (CR4 & CR8) i (2020-2025)

2020-2025FFETBEOAGERETIE. HERTHER

&

2025F R ERREHOAGRE T~ Ean D
2020-2025FFETRBBOAGEETIWAZIUE (27T ) RIBE

2020-2025FFETBBOAGERETIE L vs & FRIBHER G

: FTRthHAGRE Tl e S SiEsh

. FETTREH QARG EEI T A A ETIREHE (20255 )

1 2020-2025F FRhNIAGRETISFYERZR, SRIRETN
N A, B, C MIZHRIEERS TR NG %EE T mim KIBEXI L
1 2020-2030F £ O AG K E T SH D P ARTNRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-2030F Kb QG R E RS EEN BRI 7T

: NAAGUE— LB PN E O TS

: NASUE — ik B S TR N G R E AT RFERKER

D BTN D, E g SRR (RS20 vs BT )

1 2025F 2B AR OAERETIHIZIEX S AL

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL
 PESEREMEFEERTBEOOAGEE T ALSHETIILL ( 20255 )

: 2025FRETREHHAGRE TR EHENI T SEWR S E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F L OAEaEE T A RIS REBTNES K EHRISARRS

% : 2020-2025FhELEHOAEEE T MmFESE ( CR5 ) T

B : PEREGOAGRE TR A RE ST

EZR : 2026-2030F 2K P EFREMOAGRETIWMHZIETN (RR. S ENER )

EZR : 2026-2030F i QMG ERE TR K RIRETTN

E% : 2026-20305F T\ ENEREHipEHEX XN RE

E% : TethOAEa%

(=== el

=17

WIRFIMMESKBRGETHEAER (BRIt BRE. TEt)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

ElZ 1 2026-2030F £ RANMEFFIRE S TR NG RE T B KIGEGRME ST

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

A &=}
REREZE

: 3110272

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZASZiteE - https://www.51baogao.cn/baogao/20251015/3110272.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3110272.shtml
https://www.51baogao.cn/baogao/20251015/3110272.shtml

