2026-2030FLEETMBEREETI A ERIRRESRTNS K ERHIEHARRS

2026-2030F XTERZMAREETIR RIS REBTNS R REBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. TEETMARREETIES
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBEINEREPELEESMAREETIHNE RIS EIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FLEETMBEREETI A ERIRRESRTNS K ERHIEHARRS

REER

F—E ERTEETMRREETIRRRSHIHERSH

B eRAEETMRREEITUMHLNEGE ST ( 2020-20255F )

—. 2020-2025F £ AEEZMBREE TS0, BEFitSEKEsS

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. eTEETMARREE T8N RN N E D BN DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T eBTEETMRREEITWERNEIESHT ( 2020-20255F )

—. 2020-2025F £ ARETMBRREE TIUMHIZINE (HER ) SHESRLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

. ERTEETMAREET m/IRSN1SEE ( PPl) EBESRWRARSHT

h. FHlt. EEEEKEEIRERNEN DT

B=T ERLEETMEREETIRFEBEHmETE

—. EXTEESMRREETIHIHETE (CR4, CR8 ) jHE3TH#EH ( 2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )

=. 2020-2025F £ AEEZTMBREETUHWERSM. STRIIEBAIFD
Y. FHNER. BRI

h. 2K (3. BN, X ) REERIEESERAIKFEILL

BE PEXTEEZNAREETILLARIRS HIHERE S

F—1 PELTEETMAREEITIHLEEE N S5E DT (2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FLEETMBEREETI A ERIRRESRTNS K ERHIEHARRS

—. 2020-2025FFELRETMBEREETIEF8E. FEFRITRESERN SR
—. BRFEEFED (Top 5) F=Re. 2N SRS

. PEXEEZMEREE T REF AR SEE ISR/ AaER AR ST

7Y, 2020-2025FHELAEET MRREE T = HRTHEB R EFKEDHT
A, HHAMKES W' BiRSEEr=ae A BRI
—T FELEETMRRESTIMHHERSHZEEN (2020-20255 )
—. 2020-2025FHEFEETMRREETWHIZNE (27T ) SRLEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

JU. 2020-2025FHETEETMEREE T =5/ RSN EBSERRSIT
H. &E. KT REHEEMOTHRRERERNE ST
F=7 FELEETMERES T E OSSR RESINT (2020-20255)

—. 2020-2025FHEXEEEMEREETIWHADE. SENREERFEEDHT

C
i

—. 2020-2025FFEAEESMAREETIHASE. SENREEENESHT

C
i

. FELXEESMEREETWHBOMMEND. BNMRRRBINEFERL

(5

. EfRRZER. KRBGRYPETEESMRREETIHEONImEX
h. PEEEEEMRREERAEERRHIZRIRS IS (TCl) StEREDHT
B=F £HRPEXEREZMEREETIHETRERMAS HIES T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FLEETMBEREETI A ERIRRESRTNS K ERHIEHARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

FNE £RRPEXEEZMEREETIHEMBMNHAS HiES

BT NRATE—THIHREDHT

—. 2020-2030FTEEZMRREET miEMN A — MRS 2 ERTN
—. MR- ERENER SRR MARREET MR AR DT

=, ZUEFEEEFRWEN. MERRREDHT

B MEREETWEZIURAITop 5526 R E AR

BAf

/9. 7%
A, NMARE—RIZEMEFER (TUEINE ) SEEESMARREET RFEKAIREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FLEETMBEREETI A ERIRRESRTNS K ERHIEHARRS

—. 2020-2030F TEEZMRREET MmN A — MRS 2 ERTN

—. WA T mIEN AR R MASREET M A, MR KAIRIE

[l
N
=
&
)|._/
okt
|
on
s
IR
T
o
wr
B
E|.
ot
pd
A
>
N
dIr
op
puj
i
=18

h. BEEBNZAATER

H}
E

{
A
i
I
H
on
ﬁ
)
=
&
Tﬁ.
H

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE
Z. EeRN AR ERI AR T S AT R TS
=. BRNAERIUTIBEETSO
7Y, FXIFCKHIRRRERIR ST HE RIS
f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
FhE 2RRPEXEEZEMREREETIKIEHIHERI LS
F—1 TAMK (BHE ) BT
—. 2020-

2030FT AR TRETMAREETI TR, EEREEER (F. B, &, ) Mtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F =X TEETMAREEITIMIZME, BENE. 1. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FLEETMBEREETI A ERIRRESRTNS K ERHIEHARRS

. AEEXIEZERERT. RWIT5 SRR

. AW SERRE LIRSS

=

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUIt K TEET MAREE T HiZME, SRR EEER (8, & =) Mtl

—. BREFIMRIEM (QIREACH. RoHS ) MITEEZTMAREETIAIFNE S NI SRS

=. BT RmER. Rt SEFEMRIsEER DT

P, RUMERREARAME STHIREER DT

h. HEEESREREENEUN TR RS MARREET R 2AISE

B2 FEXEREENRREETIHHRFERS RIS

F—T PELEESMEREETISRFENSHIRETE

—. PEXEEZMAREETIEIEERIELI SIS (55— =, =#B)

—. 2020-2025FHELAEE=MRREETIHIZHEFE ( CRS, CR10 ) BUEBRIRERSHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT

T PEREEEMARREE TR A SRRSO
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS

—. BLERNGEN : FEFEFETE. FaERCSNSERETY

S
B

SECREZEW ST

. FTHENER)  BABER, FOREE

i

EimE

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FLEETMBEREETI A ERIRRESRTNS K ERHIEHARRS

F=T PEEEEZMAREETUHBERSE NS EOH

. 2020-2025FFELEESTMKREES T EEHWEHZL. XZEST B EE ST

. P BRASEMENMETIRIREEESHBEER

AR HWSLEE R EE SR R — AL RIRR IS

. TEEZMAREETI EHATHE. mER (PE) . TR (PB) MO
. IPO. BRIREFRAHIZENXI TR RRIFIIG

FtE 2RRPEXREEZMEREETIHART EIREREGISH

F— tnFeEA (EfREL )

.
Fal

. BWERBRE. RINGEHSERIISHSB

2020-2025F 2 ERRHHT (B, FIiE. XEWSHER )

. EEFM/IRSSIEN. mmEMSORFI (SWOTHHT )

FEHETIREE. RENEZSALHEEDHT

. BRATOKER. PR SKSIREFHWENE (2023-20255F )

STt (FERL )

=

h.

BAVRRERRE. BB SOETEERA
2020-2025F 2 ERRHHT (B, FliE. XEMSH=R )
BOAREIR. HERAERSEFNREDT
A, HAEEERE SR EF LS

i, EfRmipHatE SRR

F=T3 tRTelC (AL THIZREEBE )

—_—

WS RS TR AREEZ STHiAM S

2020-2025F2EWRRAHT (SR, FiiE. BRIZERKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FLEETMBEREETI A ERIRRESRTNS K ERHIEHARRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

$F/\F 2026-2030F XREZMBEREE TR ERIRSESTRN
F—15 2026-2030F £ KR PELEEZMAREE T iAIMETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F 2K FELEESMRREE T AFEFEHTN
A, BSFmSHs NARERIEKE L ST
— 5 2026-2030F AR AT MRREE TR R EEBTTN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN
. . SeetAR (TUEEK., Al) SEEETMRREETIRERMGHNES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

. BEHESTREARRAN AR ORSDRIES

=

H

« AT AR R AR TS AT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FLEETMBEREETI A ERIRRESRTNS K ERHIEHARRS

=75 2026-2030FKREZ MAREE T AIE SR FEFERTTN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
FHhE 2026-2030F XEREZMBREETIRENSSEEEHL
F—T FEEZMRREETIRENMESR I HEEHE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

Y. ZEEZMERREETIERRERIRZE (ROI) SRERWHEINE

1. TRETMREREETWEEATZIMSERESRKT BT
— 75 2026-2030F R ET MAREE TS IR SN SI2HE
—. BEKMAST R/ IRESTIHAIR AN S SRS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-2030F KR EZMARREET IR A RN
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FLEETMBEREETI A ERIRRESRTNS K ERHIEHARRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

1= 2026-2030F XEEZMFREETIIREMIETRE SF5E
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FLEETMBEREETI A ERIRRESRTNS K ERHIEHARRS

F1—E TEREMAREETIUIEITIESIRNE MEEIY
F—T TEEZMARRES TN RS TIEDHT
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0
Y. EMNESHESRmTSL

h. mBEELE ZRERSKIFERESE

BT FERTMRREETISTHURERED T
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T TEETMRREE T BRI E MMEITHL A

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

|11
i
=
11
g
g
&
4
=
a5
]
H
5
=
I
S
Xl
g
E
*
oF

\\\\\

[S

. TIEREMY (Term Sheet ) KSR

f. ¥BEERERAEE ( Due Diligence ) ) xiErE
F1+F ARG SR RKIEEN

B0 mOARGICESEIELR

—. ERFELTEEZMEREETUMZEIPRSHRERF ( 2026-2030 ) FRNEHELS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFRETMRREE T A RRIRREBTIN SR RAIARIRS

1T REAIIEER ( KSF) RS RE

Tl REIGHEZETE S OB ( E40ETFE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
BT MEEEZMBRREEITI R AISEEEIN
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
Y. BRIEEENEEIERN | KRR RESXREEIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
B | £ ERET MRREE T A an AR ERF IR
E5R : 2020-2025F AFET MAREE T RER AR5 HRA B
B : TRETMERREE T KERAERHNMAR
EER : 2020-2025F £ R AERTMAREETIE 88, S EREUGIKER

ElZ : 2025F 2Rk TERET MARREE T REXE S bt

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



E% :

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030FLEETMBEREETI A ERIRRESRTNS K ERHIEHARRS

2025F £ HEITATERT MRREEE RN AN THERE
2020-2025F £HRAHETMAREET IR ( HEM ) MEEES

2025F £ ARET MBREET T i N BIEFEREE L
ERTEEZMAEREETIMHIHETE (CR4 & CR8) ZE{LiEs (2020-2025)
2020-2025FFELEEZMBEREETIE. HERTHE
2025FFELTEEZ MAREEI TSN

2020-2025FFELEEZMBEREEITIMHIZME (27T ) RIBE

1 2020-2025FFELEEZMBREEITIE L vs LT RIBHERS

 TERZTMARREE 1T S SiED

- PELEET MERREE T AT EIRARHE ( 20255 )

: 2020-2025FREETMBEREEITIHIERZR, FFIZRTY

: TN A, B, C iR S TR RS MR B e KIBERT LY
0 2020-2030F £ K TR E T MBRREE T &M = mihiaHEFTNRI L
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

1 2020-2030F AR AT MR EE T miE S T E N RSUSAI AT
: N — AR PN A D E TR

. MRS RIER B S TR RS MR REERATHR TR KEL

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 2025F AR RS MEREE T iIZHE XIS hEL

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

 FES2HEMTEERTRETMARREE T AISHERRILE ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FLEETMBEREETI A ERIRRESRTNS K ERHIEHARRS

ElZ | 2025FhELEEEMAREE TR WSS SER S

B% : 2020-2025FHELEETMHERES T MHIFEFE (CR5 ) T

B : FEEREET MEREE TR A NRE ST

B : 2026-2030F 2K PEXEESTMARREE TIWMHZAETN (RW. S ENER )

EZR : 2026-2030F TEAEZT MBAREE TR K RIR T

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EBzx*: %

BAlt

BEFMAEREE TIRBMESKEGETHMEAER (RIS, BRI, TEk)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

RFRRSTEETMRREE T FERIEEGUREDHT

B | RRAF TR ENIB SHb SRR AR E

IEERE

REHS
Ak
raas Al

N A & =1
REREZT |

: 3110619

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251015/3110619.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3110619.shtml
https://www.51baogao.cn/baogao/20251015/3110619.shtml

