2026-2030FFEH BRI FABIER T A RRIRREBTIN SR RAIRARIRS

2026-2030FXEH SAIFABIER TR RIS REBTTNS L REERIEH 7RSS

RERN

HAEE— IR RER R, 2 IRBINEEMNXET R, TEMEGTIFABERTIE
257 IEEREF(2020-2025)NRIZIKEN SEREARE | IEER—NEEESHIBRIMER &R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MREERETX—7ZRAER | EEBINEKKFELEMEGHIFARERTIHNE ST M5HIE
FE  NEEUW—EEW. B sERITIAREE. HOMUISEXSTHIZIE. RFEESF
TRE  ERERNRNTRAREREER. BIE L SRENGER  RENWREC. REESBOR
HEEBRE—ERSR. UITHARMBSREKE  XREER , RERE.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFEH BRI FABIER T A RRIRREBTIN SR RAIRARIRS

REER

F—E 2RTEMSHIFABERTILRRRSHIHERS TR

5

h.

E
£

—T ERTEMERIFAEE R T ALEMIETESHT ( 2020-20255 )

. 2020-2025F £ HTEMARIFABESTIL6. BBt SigikEs

. EEREBREFE (Top 5) 8. FFERMIBIHEELL

. ERTERERIFAEER TR AN AEF R BRI T

. k&R ( Top 10 ) E£F-EitE kMBS 8EME ( 20305 )

FIMERHERBIIXERER | [RMBEAE. SaMA. BRSO HT

T ERAERERIFAREER T ERMEIESHT ( 2020-20255 )

. 2020-2025F BT A RIFABER T IR (HEM ) SHERIT

. EXEEHED (Top SEZR/MKX ) TRIE, IEERLEBIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

. EXTERGHIFAEER m/IRSMN18EE ( PPl) EBSZWRZSHT

. FU. EEMEREEI R DT

=1 TR ERIFABER T RFRESHETE

. EERTERMEFIFABERTUMIZEFE (CR4, CR8) ERES (2020-20255F )
FEEEEMIA SR RIS (RITIER )
2020-2025F R TEMEFIFABERTUHMERASM. STIHEBRIFIND

. FMENERE. BRREIELITE

. EERFXEME (463 BN, X ) RREREEESERIKEXTLE

—E FEXEHSHIFARERTILARIA S HIHERS T

—T PETEMGRIFABER T ALSEEN SRS (2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFEH BRI FABIER T A RRIRREBTIN SR RAIRARIRS

—. 2020-2025FHEXEHETFABERTWE76E. FERTRAESIKEIAHERL
—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEXEMHEFIFABER TR AR SEEES R/ AatR AR ST

7Y, 2020-20255FHELEMEHIFARBEESR T~ HERTEB R EFKESTT
h. HEMNES WK BirSEEr-a 8 A EAIR T
15 PETEMEFIFABER T HIHERSIHEEN ( 2020-20255 )
—. 2020-2025FFETEMETIFABERTWHIIME (27T ) SEUEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/0. 2020-2025F R ERE/REHIFABER T /RS NS ESR SERRSHT
h. &L LTREHEHMAGEEURREFERSL DT

B=T PELEMEFIFAEER T H OSIERESIT ( 2020-20255 )

—. 2020-2025FHFELEMSTIFARERTWHORE, BRERFEERFESHT

—. 2020-2025FHELEMLSTIFARESTIVHORE. SREREZEBNEDT

. FELXEHERIFAZERTWHEOMmER. PNRRBINE BERN

(5

. EfRRBER. RRBERFELEMSFIFARER T E O InEX
h. FEEEHEHIFAEESR REERRHIZRIR SIS (TC) SHREDHT
B=F £HRPEXEHNSHFARERTIHETRERMAS HIHS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFEH BRI FABIER T A RRIRREBTIN SR RAIRARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT RRPEXEHSHIFARERTIIEN AN S Hinsth

BT NRATE—THIHREDHT

—. 2020-2030FFEHE G F AR MmN A — MRS 2 E LT

—. MR E R ERER S AR A F AR MR T LR E ST

=, ZUEFEEEFRWEN. MERRREDHT

P, FEREHIFABEER T EZUERITop SEFEAIREH N b

A, MAMWE—RIENEHER (A TIMEINME ) SEERERIF AR mBRIKIKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFEH BRI FABIER T A RRIRREBTIN SR RAIRARIRS

—. 2020-2030F TRt EFIF AR S RN FAYE —NHiZR S 2 BT

=, MR T iSRS R SR F AR R AN, MR RAIRD

kBB (ZF ) ENEINEHARSSHER

[

. TER AR F AR iz SN IR F R SN EERE DT

f. HEEBNZIES TR SR F AR miEKATREER
=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

=. BRNAERIUTIBEETSO

7Y, FXIFCKHIRRRERIR ST HE RIS

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE 2RRPEXEHSHIFARERTIKINGIHER LS

F—1 TAMK (BHE ) BT

—. 2020-

2030FI AR TEFEETIFAREIER T IR, EEREEER (. B, &, ) Wtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F LR TEREFIF AR T HIZNE, BEKRE. 0. E=EXL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFEH BRI FABIER T A RRIRREBTIN SR RAIRARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FENMEX TEHE EFIF AR TUMIZIE, EEREEER (&, & R) M

—. BREFIMRIZM (ZIREACH. RoHS ) MFTEFASHIF AR T AIRIIE S MRS SRS

=. BT RmER. Rt SEFEMRIsEER DT

P, RUMERREARAME STHIREER DT

A, MREE SRR R S F AR RS iR 2RI

BE FEXTEHMSHIFABERTIHHRHERS RILKIES

F—T PELENESFIFARER T RSN SRR E

—. PEXEHMESTIFABZER T EIIZEWAME D RIS B (55—, =, =#8/)

—. 2020-2025FHELEMETIFAREERTWHIHEFRE ( CR5, CR10 ) BB RIFEEDHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
T FELERERIFARER TS AR RS O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFEH BRI FABIER T A RRIRREBTIN SR RAIRARIRS

B=T PELEMNEHIFARER T HWEBSENEEDWT

—. 2020-2025FHEXEHMETIFARERTWEEAMEARS. XZETNAREE ST
—. PUIBRRSSRMERE T RRSEESHEKRE

=. kBB H ISR S B R — A CATRER TS

Y, TEHREFIFABEER T EHASHE. hE= (PE) . %= (PB) Mo
. PO, BRESFHATEINI T A RIS

FtE 2RRPEXEHSIFARESRTIMRTEIRE RIS

BT 1R ERALA (ERRESL )

—. ARRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)

o, EEmizRE. RENSSALUEEDT

h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )

ST TR (PERL )

—. bWRRERRE. iaEBEMSzOEEER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFEH BRI FABIER T A RRIRREBTIN SR RAIRARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

BI\E 2026-2030F XHHSHFARIER TR RIS SEETTN
F—15 2026-2030F £ KR FETEMGHIFAEER T A IETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F 2K FELEM-EFIFAEE R T AFFETTN
A, WD mSHs N ABTEAEIKE N ST

— 75 2026-2030F ERE EFIFABER TR AR EE ST
—. KRR (A B, C) RKRSFFHIEE ST

L, Rk (TWEEN. Al) SEEHETIFARERTIRERSHIES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFEH BRI FABIER T A RRIRREBTIN SR RAIRARIRS

=15 2026-2030F LRSI FARER T AR SR FEFEZIT
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
BHhE 2026-2030FXTEHSTIFABERTIHIEN S S ISR
F—T TEMGHIFABERTIIRENMESRS  HEETL
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

. TEFETIFAZERTIERRERIRZE (ROI) SRERMEINE

[

h. EEHMEHIFAEER T ERAHIZNGEEESRKT RO
— 15 2026-2030F L EH EFIF AR T A IR B =121
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-2030FFKEHE EFIF AR F Tl bl & FRb AR EEIY
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFEH BRI FABIER T A RRIRREBTIN SR RAIRARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030F X HHSHFARERTIHTERIETRE SHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFEH BRI FABIER T A RRIRREBTIN SR RAIRARIRS

F1+—E TEHSHIFABRERTIUIEITESINE BSEEN
BT AEHETIFARERTWINBIRE A TS
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0

BRSBTS

=

H

. Bk, BREMSRREESE
15 RERETIFAEER T ST R RE DT
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T REHETIF AR T A R I B MMEIL A

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. EERRPELTERETIFABERTIHZIEINRSARKAE ( 2026-2030 ) FINEHELCR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFEH BRI FABIER T A RRIRREBTIN SR RAIRARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

0. ST WA ORI SRS ERRES
f. FREXETUSHIETRIZ MR SBFRE MR A
T WREHRERIF AR T B AISRRSEIY
—. FmERAREFREN | ETHiIaRRSHRABEIIARSE
—. MiaEmEEEEN | RENK. mEEUSEFEHERE
=. BREAFREZEN : IECARAISAVERZE S AA AR
. BASEENGEIEEY | IR RIS S KRR
h. TSR (ESG ) SRBSEN : IRFHEKHERMNE
=5 XIBURTERI TR AR BRI
—. XIBUFERI IR BEREEN - AU ffE. SRR, TERERR
. XRENWERN R A RN | RSB NEE SRR
=, XTSRS S T PRI
U, KT SRR S N E R R ATEIN
h. XF5ISTIREREFRRE  BRTERFSESRIRAEIN
RS
Bl | T EMARIF AR T A ap AR ERF T
ElZ : 2020-2025F LRSI F AR S T = Ref R 5=t %A E UL
ElZ | TERSFIFAEIERSS T KERAEREN AR
Bl : 2020-2025F KA EHG ST FAREIEF TS, S ERFEGIKE

EER : 2025F R A A I F AR T P RE XIS h it

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030FFEH BRI FABIER T A RRIRREBTIN SR RAIRARIRS

2025F KA+ AT ER S F AR E PRk HiaH EHEE R
2020-2025F R TEREFIFAEER T HiZME (HE ) SMEEES

2025 F TR S HIFAREIRRR T M U TR K& L
ERTEREHIFARZER T MHIAETE (CR4 & CR8) L3S (2020-2025)
2020-2025FHELEMETIFAEER TR, HERTHR

2025F FEXERERIFABER T ~sEaHn D

2020-2025FFETER-GFIFAEERTUMIZMERE (27T ) RIEE

: 2020-2025FFETEHRSTIFARIEF T E E vs ZTRBEHE AL

| TEREERIFAREIERS T e IS SMED T

: FETEM ST F AR T AT AR IIE ( 20255 )

1 2020-2025F KRR ETIFABEERTWFIERR, 1FFIRTW
MRS A, B, C iIAARIBIE S TR SR FABERR T mABRIBEI L
: 2020-2030F £ KT EHG S I F AR T\ SMHO P RiHHETTUXILL
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

1 2020-20305F KR &SI F AR RS Mt = £ 2N AU HIZAUETTL
: NFRUE — LB PN O TS

: NASE — s A S TR S FARBIESR RATRFRKER

D BT D, E g SRR (IRS170 vs BT )

: 2025F 2RI EHG ST F AR T i AEX S 70 L

1 2020-2030FIFK, 4t3E. ERM=KXEmizBEmusstt

 FESEHEMTEERTEMSTIFAZER T ALTBZEGRIL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FFEH BRI FABIER T A RRIRREBTIN SR RAIRARIRS

2025FHETEREFIFABER TU WS BN S SEWR S
2020-2025FFELEHR ST FAREER T iZEFE (CR5) T

HERERM ST FABEE R TSR ORE ST

2026-2030F 2K Kk FELEHR ST F AR T ANz (R0, it BNESR

2026-2030F FoEF S FIF AR T A K EIR TN
2026-2030F /T FHERR SHinEFEX RN =E

TERETIFAREESS TS ENESNEGSITEER (k. BFE. BE)

L WO TR SN STS (TR vs 1B vs BE22 )
» VAR R T ER BRI A
1 2026-2030F £ KRR FHIRIE S TR S FABIE R T RIS RGNS

 RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

REwmS : 3110637
ZASZitedE - https://www.51baogao.cn/baogao/20251015/3110637.shtml
AL - mhiXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3110637.shtml
https://www.51baogao.cn/baogao/20251015/3110637.shtml

