2026-2030F AL ORIOUTFFIUTI A ERIS REBTIN S RAIRATRIRS

2026-20305FBZEOMIOLIENITIL AR FERI= RE BN S L RREER IR S

RERN

BANEME— M FIERERERE R, S IRBINREMIRETR. BEONIOLFEITIELR
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER , SEBENEREPERLORIOFHUTI MRS EIETE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AL ORIOUTFFIUTI A ERIS REBTIN S RAIRATRIRS

REER

F—E 2HAZORIOLAMITIA RIS HisERE S

F—1 £EEZORIOLRmUTIREMEIESHT ( 2020-20255 )

—. 2020-2025F£EELORIOLIHHUTILEF~E. Brr2fitSigikasy

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. eEE&ORIOLEI T~ seR BERRE D flEiR ot

/g, SLEBl (Top 10 ) AF-Eh LBk 5r=6eikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T £EE%ORIOE(UT I ERMEWESHT ( 2020-20255 )

—. 2020-2025F 2B ORIOLFHEITIHiIZIMER ( $HER ) SHESLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN MR R SREE ST D S LT (2020 vs 2025)
0. £BEZ%ORIOLREm/RSSN1EEE ( PPl) EB SR ZDHT
h. F=p. REMERKKIMERIE DT
=1 £RELEORIOAEMITI RSHMERSHHEFE
—. &FEEHORIOLF#UTIMiZESE (CR4, CR8 ) iEIZHE ( 2020-20255 )
—. TEERELMIIMt S RHRIEREEST (RTIRER )
=. 2020-2025F£HELORIOLFHATWHMERSEM, STRXIISBRIFNH
U, FTHENERER. BEEIEIELITEE
f. £EEXEMS (3£ B, X ) REEzIEESERIKEXILY
FB-F FEBZORIOLAFENTIVR RIVASHigER S

F—1 FEELORIOLIFE T EREN SRS ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F AL ORIOUTFFIUTI A ERIS REBTIN S RAIRATRIRS

—. 2020-20255FFEBELORIOLIEUTILE8E. FERITRESEKI SEEE

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEBELZORIOLIFEATIFER R SEMMET R /AatR R 54T

7Y, 2020-2025FFEHLZORIOUTFH T PR B R EFKEDHT
A, HAENBES W' BIRSEEr-aaH ERmTS
—H FEBLORNIORUTI AT R SHEREEM ( 2020-20254 )
—. 2020-2025FHEBLZORIOLAEMITI AR (27T ) SEMERKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-20255FhEBZORIOUARE T /RS OB EE SEFIE DT
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=1 FEEZONIOLIRUTILEFH H OIRRE RN ( 2020-20255F )

—. 2020-2025FHEBLORIOLAEMITIHORE. SN EERFESHT

—. 2020-2025FHERLARNIOLAFUTIVHARE. BEREEBRNEDSHT

. FEBZORIOLEEUTIHE O mENE. BNTRRBINE FERN

(5

. EfRRBER. KRG ERLZORIOLT AT EONRIBEX

A, FEBLARIOUImNRAEERRTHIZIRF IS (TCl) SHRMEDHT
B=F £HRPERZORIOLIFEITIHEmRB M hin s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AL ORIOUTFFIUTI A ERIS REBTIN S RAIRATRIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

FENT £KRPEBZORIOLIENITIEN AR S Hins

BT NRATE—THIHREDHT

—. 2020-2030F8%HRIOLIF Y REN A —AIHZ RS2 ERTTN

—. NANE—EFEXEREBEORIOUIHRFRT R LEE ST

=, ZUEFEEEFRWEN. MERRREDHT

/9. BEORIOUIRUTIEZIEHNTop S ZAIRE MR 5kt

f. MARE—RIZEMEFER (TUEINE ) SHEZORIOLUIMN mERAIKKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AL ORIOUTFFIUTI A ERIS REBTIN S RAIRATRIRS

—. 2020-2030F5 LN MIOLIF (Y= N AU — AR SiEE R TN
—. NAE PRSI EEORIOUTM M ARIIE, MEEEKAIRN

BB (=R ) BENEIANEHARSSHER

[11
E?F
=i
Okt

[

. BEORIOUF Y= mitiz sl mi R SR SINMEsURE DT
A, HEHEBXNZHE L O NIO LI =R KA ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. FRIETCKHIZIRERIR S EHHET SRS

f. XpERE (VC/PE ) FEFXN AR AR R Sa%

FhE 2ERRPEBZONIOLIMNITI IR HIBE /I LL S

B WK (S+E ) miantr

—. 2020-2030F AKX ELORIOLIFMATIMIZME, BENREEER (. H. #. D) XL

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =R BLORIOLITEATI AR, BERE. 0. E=ERItL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F AL ORIOUTFFIUTI A ERIS REBTIN S RAIRATRIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FEUMERBLORIOLIFEATIMHIZAE,. ISEREEER (8, 5. =) MW

—. BREFFMREM (QOREACH, RoHS) 33BEZRIOLF AT AIRIR Skl R RIRES

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

f. WEEESREFREEXIBUMNE L RIOLIF (=l iR £ RIS

B35 FEBZORIOLAENTIHIRFER S kLIRSt

F—1 FEBZORIOLEMUTIEH RN STHIEETE

—. PEBEZLORIOLFMATI I EEKHMRKISARSFHEA (B— =, =)
—. 2020-2025FHERLARIOLFEITIMHEFE ( CR5, CR10 ) BHEHBRIRRESHT
=. Batlk. RERI. SMEREWVETERZIINIR. BFEHREEES

o, BEHAE (BRE ) NEPHTHESIE RV AR

A, TUAREERWERNFEE XA SHERECER DT

BT PERZLORIOLHUTI RS AR RSO

—. HNERINGES © LSRR, [REBRRRIE SRS

—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=T FEBZONIOLAFEUTIABWER ST RIEEOHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F AL ORIOUTFFIUTI A ERIS REBTIN S RAIRATRIRS

—. 2020-2025FHEELZORNIOHHHUTEEHMWEEZS. XEESTRERIREESHT

IR

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

Y. BEORIOLREITI EHASMHE. mE=R (PE) . miFE (PB) Mot
. PO, BRASFRATZEINRI T A RIS

FtE £EXRPEBZORIOLIFENTIMRT RILRE RIS T
BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F AL ORIOUTFFIUTI A ERIS REBTIN S RAIRATRIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

5B/\E 2026-2030FFEOMIOLIAENITILR BRI S S8 SR
$H—T15 2026-2030F BN FEB LM RIOLE XTI i ZAMETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F 2Bk P ERZORIOLF TR THETT
f. Wp T mSHD N ABTEAEIKE N ST
— 15 2026-2030F B L& ORIOLFEUTIHT AR & B AT
—. KERORAK (A B, C) RRSFHFHIEE ST
Z. B, SEeeiEAR ( TIEEK. Al) 5SEZ4ORI0OSRUTILRERMSHIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F B HORIOLAE T EIME SR F 8RR T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AL ORIOUTFFIUTI A ERIS REBTIN S RAIRATRIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES

—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FBLORIOLIENITIHR RIS S HRREHLL
F—T BEORIOLFEUTIHRBENMBES RS 1 NEETHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE
7. BZORIOLEEITIE AR R EIRSE (RO ) SKRARKEIUE
A, BEORIOEUTIERAHBRGERESRKT RS

— 5 2026-2030F B4 ORIOL U TR WHIR S S5
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-2030F 8% ORIOLFE TV A& RSB ALLIEIN
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F AL ORIOUTFFIUTI A ERIS REBTIN S RAIRATRIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FFLORIOLIFHGTILRERIERE SH5E

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E FEROMIOLEEGTIHE R TIE S EREEIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AL ORIOUTFFIUTI A ERIS REBTIN S RAIRATRIRS

F—T BEORIOUF TR B RS TIEDHT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
—1 BORIOLF#UTI Z T RERED T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T0 BEONIOLAET I B R B MMEITAL SRS

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ERFEBLZORIOLFEITIAIZEIMR SR KR ( 2026-2030 ) FRNEIELE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030F AL ORIOUTFFIUTI A ERIS REBTIN S RAIRATRIRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

—15 MBEZLOARIOLFEI TR REIY

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

S

B
Bz
B
B

E% :

: EEELZORIOLT ATV AR BRFMT

2020-2025F B ORIOLTATI P8R AR Sr-1HR B B R (U iz
BEORIOLFEIY T REFRATERHNMAR

2020-2025F £RALORIOLFMMTILET=8E. SrBRRAMERE
2025F 2 RELORIOLI T REX NS o Gt

2025F £HRIT AR L ONIOLAENEF R F=RER AN TR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F AL ORIOUTFFIUTI A ERIS REBTIN S RAIRATRIRS

2020-2025F £ BB L ONIOLTBTI Mz ($HER ) RigEa%
2025F BB ORIOLIFH AT Tz Fus R RS G L
SEELORIOEUTI A FE ( CR4 & CR8 ) LSS ( 2020-2025)
2020-2025FFEELORIOLTFEUTIIE. HERFHER
2025FhEBLORIOUIUTIF=EEE KD
2020-2025FFEBLONIOLITFUTUHIZE (1278 ) RIGE

2020-2025FFEBLZOANIOLIEMTIE L vs £ FRIBHERGLLE

: BEORIOLF#IY 1Tl et Em S iED

. FESZO RO AT EF ARSI AR HE ( 20255 )

1 2020-2025F B LM RIOLFEATIFISTERZER, 1SR

: NN RRIUE A, B, C mipAMRIEIER S BN MIOLIAE - mFERIBEI L
1 2020-2030F £ B %O RO T B D P mmh s AETTNR L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

: 2020-20305F AL RIOLIAf Y RES E 2N RURAIHIZAHETT

: NAAGUE— LB PN E O TS

: N RS e Rk UE R S B & O MIO LI SIS AR TR TR KE

D BTN D, E g SRR (RS20 vs BT )

: 2025F 2B AL ORIOLIAEATIMIZHNE X S SLL

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: FESSEEMBFEERGZLONIOLITRUTIL AISEZERRILL ( 20255 )

1 2025FHERZORIOLFMITI I SRS SER S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F AL ORIOUTFFIUTI A ERIS REBTIN S RAIRATRIRS

2020-2025FFEBZORIOLIE T HIZEFRE ( CRS) 3L
PEBZOMIOUTMUTIRF A ISR ST

2026-2030F £ R HEBLORIOLTmUTIIZMETTN (R0, $it. EMER)
2026-2030FB LN MIOLIFE AT AR K RIS E TN
2026-20305F4TI Y ENREHIHEFE X RTINS <E

BEORIOLFEY TIHRFINMESNIEEETHEER (k. BRI, BEk)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KR SFIBE S L O RIOLT(A T B RISV

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REmS : 3111160
ZASZitedE - https://www.51baogao.cn/baogao/20251015/3111160.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3111160.shtml
https://www.51baogao.cn/baogao/20251015/3111160.shtml

