2026-20305F B AHBBI 2R T BRARE TR RIS MESTN SR R RR S

2026-
2030F 2R A MBI 2BRXVERANGHFTIA RIS REBTTNS L RERHAFRRS

wRERN

HANEUE— I HEIRERER SR, S ISBIEEMNXETR. TSARNEBRXTERAR
BITWAELR 73 AR F(2020-
2025)RIFNKAI SEMERERE | IEEE— N EEGSTBRISER AR,

RE182026-20304F , ATV EHFAI N B IEFER SRR,

AN, BARIEREMAEDFT. FREMBENIASHEER "RE+30F" WKz , &N
EX O SRR R,

EFRM |, FHRN A RARATUE R SESFWAITFHRFEREEER 7 HaHin=IaE.

M BERERIERE). £XBHER. XERA "FiEFF N, BmsRUiRERCREFIARIMR
ERAYFFERNNES | BT AR RIGR 7 AL,

PAIMEES RIS Bt R PR 2?

AR AR PR R

SMAfE— R ALE P R AIE R ERIE?

EAMYREWVERZEVRARIZNEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAER | EEBETNEREFENSABSERXTERANRE TSR
HEHIEEE | NEEWM—IEEW. BE. RIRRITILRREE., HMNMUSEXS DR, =%

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F B AHBBI 2R T BRARE TR RIS MESTN SR R RR S

BESFERR , EERNENTRANERER. BURIEFSIRENGAOR , RLEAWFRECC, A
EEBRHEERE—ERSR. JTHARKBSRERKE  HESNER , REKRE,

REER

$—5 2HNBARDLBEXTERR RS TILERMR S HIHRES T
F—T LEVBEABBLBRX B ERARSTIAEMETE ST ( 2020-20255F )
—. 2020-2025F £ ANHE R AT ERANRFITILS8E. B ERi SiEikEs
=, EKEBEFE (Top 5) RS FFERMIBIDEEI
=, R ABRERX T BRAREI TR BRI NE =R BN DT
/g, SkEpel ( Top 10 ) EF-EMLEARS4L ( 220305 )
f. MMESIRGHAEBIXEREE | FMRRA. SOA. sERMERDHT
T SEBEARBBLBRX T ERARSTIERMEITESHT ( 2020-20255F )
—. 2020-2025F 2B AR SRR ERARETUMIZME (HEM ) SHEERIT
—. £EFEHEN (Top SER/MIX ) FRUE, IGEREIITE

=. TN FEREE ST ER G S T (2020 vs 2025)

=

. EEHEBEABIERX T BRARER/IRSNISIEE ( PPI) EBRSHMERDHT
B, ST FEEEKRHENENIT

=T 2B ABB LR T EIEARSTIREERSHirETE
—. 2EHBEABYLBRXDERANRETUMHIHEFE (CR4, CR8) HINES (2020-2025% )
—. TEERELMIIt SRR RIBRENEDIT (IRTIRER )
=. 2020-2025F £ ANHEER AT ERANRFITUHBEESH. STXIEBRIFIN
MU, SmANEEE. BREEMIRLITE

h. 2&XEmE (L. B, X ) REERREESEFIKESLE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F B AHBBI 2R T BRARE TR RIS MESTN SR R RR S

B2F PEHNSRABIRXBERANRF TR SHIHERS T
F—T PEVSRABERXTERARETIHEENSMESHT ( 2020-20255 )
—. 2020-2025FHEHR AR ERXTTERARETILEE. RS RESIRKIAEEN

—. EREELEFED (Top 5) 7RE. FERFIERINDHT

=. TEVESAHEERX T ERARE T 8ERN AR SEMMIIRI/fETR R ST

7Y, 2020-20255F P EHLEs AIRB 2R T BERANRE T HERE BB R EFKFE o
h. HENNES WK BirSEEr-seaAtERR TG
1 FENSABERXTERARBITIHIZHEKRSIHESEN (2020-20255 )
—. 2020-2025FHENNB[/ABBIERXTERRNRFTWHIZIE (127 ) SRMERKERES

Z. FEERHT (—L. #r—%. Z=ERUT ) miam kAR SIGELY

. NEFONBEEL (Top 3 ) HIZ2ERSRKIERTENUE

/Y. 2020-20255FENNR AR ERX D ERARE TR/ RS HINBESSEREDHT
h. &L LTREHEEMAEEURREFERSE DT

B=T FENSRABNEBRXTERARSITWHEOHIERESIT ( 2020-20255 )

—. 2020-2025FHENBABEERXTERNRFTIWHALDE, SENREERFEESHT

—. 2020-2025FHENBABE BRI T ERANRFTIWHARE., SENREZENEDSHT

. FENSABEBEBRXTERARETWHBOMRED. PNRRBINE/FERN

. EFREZER. RRBERA R ENSR AR 2R T ERARE T H ORFImEN
A, FENSABSEBRXTERANRETmEERHZINRSOER (TC) SRS ST
B=F £HRPENZABNEBRXDERARS TN RXBE S HIE S

F—T WO™HIE— (Fm/RSA ) BRES T

—. 2020-2030F4 Hip—2 KR PEHZRESTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F B AHBBI 2R T BRARE TR RIS MESTN SR R RR S

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

BT LERRPENSZABNERXTERALSTIRN AN S HiE 5t

BT NANE—TImRESHT

—. 2020-2030F 2 ANBB) £ X T ERAIRE T mEN B —HaES 2SR
—. MR- ERERERSSEARN SRR D ERANRE T MRS LR EDHT

ZIUHEREPRWEL. MERRRTIEDHT

.

=

. MR ABB 2R X ERARETUMZ A Top SEFEAIREARHEb

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F B AHBBI 2R T BRARE TR RIS MESTN SR R RR S

A, MAME—RIZENESER (A TIMEINE ) ST AR ERRT ERARE R KKK E
BT MRS _—THImRE DT
—. 2020-2030F 28 ABB) £ X T ERAIRE T mEN B —NHiaiE S 2SR

=, MR SRR AR SRR T B IRE T MR AN, HREERAIRND

 IZUECCERRRLE (BF ) BIMANEIAEARS SR

. NBRARB 2RI T ERARE T REZTSHHa R BRSNS ERED T

=

. HEEBZEN R A 2R T ERANIRE T M RIS ER
=7 BN AREminiN e o

—. FeRNABMEDIHIAHNERZSEETHTENE

Z. FeRN AR ERI AR T S AT R TR

=. BRNAERIUTIZEETSO

7Y, FXIFCKIRRRERIR ST HE RIS

h. XBEigE (VC/PE ) TEHTXMN FAGUERIIR SRR SIES

BLE LERPENSZABNEBRXPERAESTIRNTHIFERELL S
F—1 TAMK (EHE ) BT

—. 2020-

2030F W AHEX WA ERRTERARS T HIZNE, ISERFEER (F. B, #. D)X
tb

AKX TRRER. REERSARIE (SWOT )

=. PEMHAEIKXKA O SRS ST
U, TAXERRWSEHRBSALIHMS

. RCEPEXIHEAZMEXSXKIEAF ik TAIFE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F B AHBBI 2R T BRARE TR RIS MESTN SR R RR S

15 et sa ot
—. 2020-2030F =X AR A SRR T ERARF T IR, EERE. 1. S=EXIL

—. tEMmRATNE. FRUAESTIZEN ST

. AEEXIEZRERT. RWITH5mEERE R

[

< Ak SERRE I SEDIERN R SE
h. FAREFTSEinREIEItEmR A RIIKMER
=15 RNt Xm0
—. 2020-
2030FRMEX MR NEEI 2R P ERARFTIWHIZIE, EEREFEER (£, . =) Yt
—. EREEFMRIEAL (WIREACH. RoHS) Xz AMBI£RBX T ERNREITIAISNE SV N XSRS
=, BT mmR. iSRRI ERER DT
7Y, RUMERR WA STHIREER DT
A, WEBHE SRR ARB 2R R D ERARE IR RIS
B E PEINSABIERXTERANRF T HIHRFHER SR KIE S
BT PEVSRABBERR T ERARE T RFHENSHIREFE
—. FESAHEERR T ERANRF T EEWIERI SRR S ($—. =, =)
—. 2020-2025FFENNFABEIERX T ERANRE T MHIHEFE ( CRS,
CR10 ) BB RIRESHT

=. Batl. RERI. SMEREWVETERZRINIR. BFEDREBES
Y. BEHAE (BREW ) FRMNHESIA T AIBHEERES
A, TIREERWENRERRSHIRERE DT

T PENSABER R ERARE TR ARE SO

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F B8 NI 2R AT EIRANRBRT I A RIS REBRTTNS A EHAEHARRS

—. HNERINEES © LSRR, [REBRRRIE SRR TS
—. WLERNGEN : FEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, FAERZ REEZSBEREZEWSNT
Y. BRERD : BCmiERe. MEXItLRAFERAA DT
h. EWREHERGER  BIVHE. mIHEKER. FREARMCSIREEZGETE
=T FENSABNEBRXTERRNRBITIHWER ST AEELHT
—. 2020-
2025FHENRNBE 2R AT ERANRFITWEEAWEARN, XEEMNABEEDHT

—. P BRARSSRMERE T RRSEESHBEKRE

SLEREEIT HWSEI SR S B A — MU RIRERITAG

=

. NERABBERXTERARETI EHATHE. mER (PE) . fi%E (PB) XtbotT
f. IPO. BRRSFHANITEIHI T A RSN

FEE £ERRPENSABNEBRXDERARSTIATFEIREREGI S

E—15 taF LA ( EFRESL )

—. ARRGE. BRERSEKIEHE

—. 2020-2025F£ERR S (B FliE, KREMSLER)

Erom/IRESHEE. mIREMS%URF (SWOTHHT )
o, EemimRiE. RENSSALUEEDTT

h. BFRANTA. FRE SKEIREF MW ( 2023-2025%5 )
BT FTERALB (RERL )

—. WK RERRE. iaEBEMSz O SRR

—. 2020-2025F£ERR O (B, FliE, KEMSLER)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F B AHBBI 2R T BRARE TR RIS MESTN SR R RR S

. BIDEARKR. HERBRSEFNHEDHT

=

o BAEEH, MR EE SR EF NS

f. Highkhs. EfrmizHaiESEIGRIk

HB=1 tF R C (AR TFRFEE )

—. WFEREMRS THiIARIR AR 2 5THiZMSHU

—. 2020-2025F£ERR S (EW. FliE. BRIZRKFE )

=, FREIE. BEPMMSERUESRERE

M. HARIREh SRR AAAIEREE D

. FR3-SHEKAIE SEENKR A

ST ARAFEALD ( QIFRBL AL /FTHENE )

—. WEIEER. RAREERSHIHTDAREH

Z. MRORE. MESHSKRESES

=, ROFR/IRSHMRB S THIZIEER

U, TG, MRS S P SRR SRS

B, USRI E T s RAVERE MR

88/\E 2026-2030FH B AR LBX T EIERRSTIWE RIS SEARN
15 2026-2030F 2Kk P EN S A 2R T ERARE T iiZETT
—. TR RNXEIR N SHIEIEREM DT

BETF=fER (R, Pt 350 ) 2Bz

.

BETF=MER (R, . 350 ) b EmZHETT

. 2026-2030F£IKK FENBR A ERR T ERANRETIHEFHETTL

[

h. @O RSHS N RGUERIEKE I ST

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F B AHBBI 2R T BRARE TR RIS MESTN SR R RR S

— 15 2026-2030F B A £ PERARE TR L FEBTTN
—. KRR (A B, C) RRSFFHIEE ST
—. e, BeetuiAK (T EEK, Al) SHSABBERXDERARETIRERSHTES
=, Rl I 2RI AN Rt RE S R A RYERE R
. FEHESTIFERERRARAROTESR DIES
A, TR RAYEE S A
=7 2026-2030F s NI 2R T ERAREF T AR SR & REZTTN
—. N=miHER "TR+IRS" — MRS RS
Z. ¥Ei £S5 BERNERERERD
=, AEEHEH (C2M ) £ RN RIS
U, FE RS SE RS RIS INE
f. TSP EEEETUNR BN TIIERE
SFhE 2026-2030FHRA M2 BXDERARFTIHTTIN S SEIER
F—T TR AR EBRXTERARETIUTENBEERS | HEETTHE
—. TR | ETHIRGE. RANESBERSHF

—. ARG - BRSO . ENBRESRFRE

 ATWARREMITE - ETHEERE. FXRRIMESBERXG

7. e AHEN SRR T ERARE T B REIRZR (ROI) SIRERWEINE
A, NBEANBSERXDERANRETIERAHZIGEEEESRRTEDHT

15 2026-20305F B AHEN £ BRR T EARE T A S TR S = 121E
—. BIERKEST /RS TR ST S SR8

—. #HOBNENERNREATIRENS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F B AHBBI 2R T BRARE TR RIS MESTN SR R RR S

. BORCIFIKEIRIF RN A RSB S

g, FRABEAMERRIATS (DML 1RE ) RIREH=
h. XEMHHZEEETS (MNPESRTX. $XhHizER )
=75 2026-2030F 2 B R T ERAIREF TRl A FR AR ALY
—. ekl ERUTEK. RS HSESE
= BB - REMOTE. ERNRFSmERT R

< RN RARNERE. ARSE S ECENM EAES

. FMENE  BBIVEFET. BRRsRIRSIRIEIA A

=

h. EWESFHERSRNEEIEIRREE

1= 2026-2030F B ABNEBRXPERALFTILIERISTRE SHE
BT BMEFFEBERX LTI

—. EEFRBHERZFIAIGERIEEAIXG

—. FAMBER. IMRECR. BRBBEREMRIXEE

=. EFREBLR PRGN e 2R P XE

=

CIER, MERESRMIHAEAIAIXG

A, MNEMXBEAIRSRRES S EIN &R
—1 iR ST EXETIE

—. TIABERA IR AIERENAIXBE

—. ARAES RSB ST N ENRE

. BDEFRKE T EREBRIXG

[S

. RN RIR L KE AR A TR XS

f. FREIET KSEE~RERNX

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F B AHBBI 2R T BRARE TR RIS MESTN SR R RR S

=1 RS EENETRE
—. BORA R R AR R XU BE
= Firrmt AR E I AR AR XS
=, BOSARAA RERIXBE
g, RAVEREEARE. RRKIRIIXEE
A, ARFRERNSEEFRARIXE
F1+—F NBRABNEBRXTERALFTIUIEITESRE REEIN
F—1 MR A ERX T ERANRE T B RE I TEDHT
—. W/ EMBE A TG
—. MBEFETIHTHE - REEE. USIHNERR (NPV, IRR)
=. mE™HATHTHE | BirhaaESRF N
. MBMNESHSFETE
h. mAEEE. EREBSHFERESE

1 SR NEBERR T ERANRE T ST RERREDHT
—. BRINEER : RfiERE. VC/PE. IPO. EEIEAF

—. R IRITRER. RITSE. RRHEES

. BERMREE | IS I1SEE. TIEIRES. BIREEMK

/Y, HRSESESEFIESW (ABS ) FIRIF
h. ARKEMEREWVAIRERETEMEEN

=1 NS ABB 2R X T ERAIRE T E A R IR B MET SRS
—. Efl— : VIEEIRARATRBUNMETFE ( DCRESHHARNE)

—. E=HIZ : pkER AT IR RS IR R DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F B AHBBI 2R T BRARE TR RIS MESTN SR R RR S

=, XHI= : s AR ESEFWLEE RIS
0. INEIREIY ( Term Sheet ) XEELERMRIT

F. BEEREEE ( Due Diligence ) KRB

B1+E ARECSRREIEERIN

F—T MOARECSEIELE

—. EXKPENRABE SRR T ERANRFI T IR SR ERE ( 2026-
2030 ) FEUEGELCRE

—. 1TREERINEER (KSF) BSR4

. TR REEIRNEETE S OP ( BT )

(5

« SR EAWAZ O R N SEHEREREES
A, NMREXRBETNSHETH MRIRSIA R &R
T AR R X T ERAIRE TR RIS IREIY
—. FmSEARLHEREN | BT HinERERAEBAIRATH
—. TZEREEHEEN | REL. REEUSHFHEER

=, BASAT KRRV : TEARRSIRAVERIHS AT HAEIR

=

. BRIEEENREEEN | RIS RIS XEIEFIRR
f. AIFFEURRE (ESG) Mg « IBFABIARHANE
=15 SBUFER I AR B HIRIEEN
—. MBS AT BEREN - B, SEFACHET. TERERR
—. TSN RS EEN | IRBEENEE SRR
=. XTI R S % £ rERTRIN

/g, RFEMATIEIRSTT SENTRE R RATEIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F B AHBBI 2R T BRARE TR RIS MESTN SR R RR S

h. XF5ISTIREREFRRE  BRTERFSESRIZREN

RS

B . 2B AR SRX D EEAN IR ST\ A FHAM BRFIMT

ElZ : 2020-2025F B NHEI S BRX D EEAIR ST - aeF AR5 -HE A B L%
ElZ : NS A ERXTEIEANIRE T KRR AR

EZR : 2020-2025F 2B S ABSERA T ERANRE IS8, B 28R EHGIKER
ElZ . 2025F 2l AR £k T ERARF TR XiE D h Gl

EIF . 2025F KA+ AR AR ERX D ERANREE B R iR R R
EZ : 2020-2025F £ A ERX D ERANRE T MZMER (HEM ) KEEEE%
EF : 2025F 2B lass N 2R T ERAIRE T NN SR RS GEL

B . 2 SEAREERXTERANRE T HiZEFE ( CR4 & CR8) Z{XiEE: (2020-2025 )
E5R : 2020-2025FHENFABB 2R R ERARE T2, HERTHE

B3R : 2025FFEN S AR ERX T ERANRSE T ~EEH 5 H

E5R : 2020-2025FHENE A ERX T ERARETWHIZIE (27T ) KIGE

EIZR : 2020-2025FHEH AR T ERAREITIWE L vs LTREHER S
B : NS ARSERXTERARS TSRS SinEsHh

B3R : PENSEABYERXTERAREI T AR AETIRARHE ( 20255 )

ElZ : 2020-2025F B A EBRXDERAIREI T IBYTERE, SFIZHTH

Bl . TR A A, B, C iSRS s A R X T EIRAIR S mBKIGENT Y
ElZ : 2020-2030F £ BB AiRE SR A D EIRAIR ST SM D T miimETTUNT Y
ElZ& : 2025555 — (A ) SEREHEBHISIRE

EZ : @om™in= (7 C ) SARRAE (TRL) FF{EHHEE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B

B

Bl :
Bl :
B :
Bl :
Bl :

EZE -

2026-20305F B AHBBI 2R T BRARE TR RIS MESTN SR R RR S

2020-20305F Bz NiHEN 2R T BN IR & it S £ 2N AU iz ETT
iz PRI — Sk BBE= PR R D B 10
Rz PRI — = rmiE R R S AR A BN 2 BT B AR IR E AR TR TR KEX

XN FRUE D, E miparEREE (%5170 vs AJ1THE )

: 2025F 2R AR 2B X T BERARFZI T HAMEXE S At

2020-2030FIFA, 4t3E. ERM=KXEmizEEmnssty
FESEHEMEEERTS AR ERXRT ERANRE T AISHEIRILL ( 20255 )
2025FHEN AR ERR T ERANRE TR EHENI D SERS B E
2020-2025FFEH R AR SRR TERAREITUMEESE (CR5 )
FEMSRAR SRR T ERANRE TSR RE ST

2026-

2030F 2R FEN R AR SRR TERAREITW TR (R0, it EWER)

B
E%
B

E% :
E% :
E% :

E% :

1 2026-2030FF B NN 2R R P ERARE TR K RIS

1 2026-20305F4 T Y ERREHIZEFE X R TN <E

: NS ABB XTI ERARE TIHREINMESKMREIHEER ( I, BRI, BEk)
MO TR ENSIFE (TIHHUR vs 1BEE vs BE22 )

TNPANTE) A2 PR ER e 1R B AR
2026-2030F£RAEME TR SH s NI B 2R T BN S T BRI ESRE S 1T

REAFTWARTE SIS U R AEREE]

BB RREE !

BT 151%F] 400-886-7071 (Bii&Z) Emai : kf@51baogao.cn

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn

2026-20305F B AHBBI 2R T BRARE TR RIS MESTN SR R RR S

RERS : 3111297
A3zl ¢ https://www.51baogao.cn/baogao/20251015/3111297.shtml

Tl « REXE

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn


https://www.51baogao.cn/baogao/20251015/3111297.shtml
https://www.51baogao.cn/baogao/20251015/3111297.shtml

