2026-20305 = Erm B ERIGINIEF 21 TR BRI R MBS TN S A R IR R &

2026-2030FTpEEHR S BRI ST IR RIS REBTNS R REIEHATRS

RERN

HAEE— N FIRaIRERER R, 2 IRBINEEMNXET R, MRS EBRIIHAIRT
WAL R T ERTF(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

ERKM |, FXMN AR SRR RIS EERF AR E KRR 7 HHin=E,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—ZRAER | EEBENEKEFEMFEE RS2 faES
RS |, NEETIEEW. B BRI AREE., BANMUSEXSTHIZIE. RR#EE
SFiERE , ERERNSNTRANEHER. BRI SRENLIAR , REAWFEZ. REES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 = Erm B ERIGINIEF 21 TR BRI R MBS TN S A R IR R &

BERFIEERM—ERR. JITHARKESSRERENE , HEZBNER |, WERE,
HREER

F—E HRNFESRSZEENRARTIRBIRKSHIsERES T

£ eEFEERSZBRUEFI ST LS MEHESHT ( 2020-20255F )

—. 2020-2025F2HMIFEamsZBaHFI ST S8, BBt SigkiEs

=, EEEBRETE (Top 5) FFRE. FFERMIHNEENL

. IR R SRR R T e AR RN E R D iR T

g, SLERERL (Top 10 ) AF-Eith2BkmE5r-seRikl ( 220304 )

f. FHERHEREIRRESR | [RARAR. SE10MA. sERMEREIDHT
T 2 E RS EBREIEA 2T R RMEYE ST (2020-20255F )

—. 2020-2025F £ MIFEarmsZBaMi A ST HinE (HEH ) SHESR

—. =EEHEED (Top SEZ/MX ) FRIUE. 1BELBDHE

. NN RGERERER SN A LS T (2020 vs 2025)

=

. ENMIFEERERERIERI S /RSN 8182 ( PPl ) EBSHMERDHT

h. FHlt. FEEEKEEIRENEN ST

B=T eEFEEREHREIIAZTI =SB ShnE+TE

—. EENWFEERSHROUNAFIEITIMHIAEPE (CRA, CR8 ) /HIEH (2020-20255F )
—. FEBEBELMNII SRR RIEEMST (K TIRER )

=. 2020-2025F £ aHRSZBRIGIARIRTUHBERSM. STAIEBRIFIND
M, FANEZRA. BRREMEIECITDL

h. &K (€. BN, X ) REERIEESERIKFEXILL

B8 PEFSHRSZEENRNR TR R SHIsER ST

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 = Erm B ERIGINIEF 21 TR BRI R MBS TN S A R IR R &

BT FEMFEERSHERUEFZTHEREN ST ( 2020-20255 )
—. 2020-2025F P EHFEmSZBRIENTAI S TS, FEFITRESIAIGEEEN
—. EREELEFED (Top 5) 7RE. FERFIERINSHT

. PEMFEE RS ZERIENT ST 8EF AR S IR/ AR AR S T

PU. 2020-20255FHEMEE RSz IR FI & T P RS R KT
h. #HEMXES "W BiaSEar-aas B mTeS
15 PEFEERSEERGIIRI ST HiaE K SEERLEN (2020-20255 )
—. 2020-2025FHEMFEETREHERIGIHAIRI T HIZIME (1270 ) SEUERKERES

—. FEERT (—4. #r—%. Z=ERUT ) miam kAR SIGEL

. N OB ( Top 3 ) MIZSERSRKERTANE

/Y. 2020-2025F P EHEER SRR R T /RS FNMEEB SERR D
h. &L LTREHEEHMAEENRREFERSL DT

B=T0 FEMFEERSHERQUIIFIE T O EEERERIMT ( 2020-20255 )

—. 2020-2025FFEMFEERSZEBRICITARTHAZE., SEREERRESHT

—. 2020-2025FHEMFEERSZEBICITA 2T HARE., SEREZBNESHT

. FENFEERSZEBRIEUHAIZ T O REE. BHRAZIRE/FETN

. EFREZER. KBRS EAE RS ZBRENT ST OIS mE
A, FENFEERSHERICUNA R R ERRHIZRIR S IIEE (TCl) SHERE S
B=F £HRPETFE RSN R TIHR RERA S THIE ST

BT WO — (FFR/RSA ) HIREDHT

—. 2020-2030F4 Hip—2 KR PEHZRESTT

Z. EoH—RARR. NAWES BirE PR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 = Erm B ERIGINIEF 21 TR BRI R MBS TN S A R IR R &

. BRI —EERFEDIHDIMESEN R

7Y, 2020-20255F45 Tig—M&EBSFIEZRKFELHT
h. @pTHiE—FEREARRES ESHZE KK
BT WHTHIH= (/RSB ) TImRESHT

—. 2020-2030F A Hin— KKk PEMZIE ST
. @omip—HRANSR. MRS BRI
=, Mo _EBRRHEDHHESEN RS

/4. 2020-2025F 45 hin —INtE&ES SFEZRKEDHT
f. AT _EIGRE RS THiAEBIKHRR
=T W™= (7 m/iRSSC) mimRESH

—. 2020-2030F 45 hin=2BK N PEHZMESTTN
—. M Hm=E AT RE SRR

=, BoTH=XES5E (MR8, BREXL) wROH

E

. BT =RIRA SR SEER T ETE

h. BERERRE. BARAGHES =K RIMEWIFRDHT

BT £ERRPENTFERSZEICNHA R TIRMBSRA S HiE S

BT NANE—TImRESHT

—. 2020-2030F U= arm S ERSIIHFI &7 miE N AUE — RS2 E LT
—. MR- E R ERER SRS RERI G NN E T iR R E E ST

ZEFEEEFRWEN. MERRREDHT

[

. MRS REBREIE A 2T EZ R Top SEF AR AN HEb

. NARR—RZEMESTER (A TIEINME ) SHEaRsaERtaiR S RE KRR E

H

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 = Erm B ERIGINIEF 21 TR BRI R MBS TN S A R IR R &

BT NASE _—HImRES T
—. 2020-2030F =2 S BRI &7 miE N AUE — iR 52 E LT

SN (V135 50 AT ¢S A WA [ e = 2 o U B Vet 5 N - N = - S N2

2k ER M (FF ) BRNEAERRS S1FEL
Y. fFEER S ZERIG AR & BRI iR SRR SIS E DT
f. HEEBZIE T e R S BRI & KR E R
=15 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE
Z. RN AR ERI AR T S A ST R TS
=. BRNAFRIOHIZEEN SO

7Y, FXIFCKIRRRERIR S S HE RIS

BLE £ERRPEFERSZEICNHRT RKIEHIGEENL ST

F—1 TAMK (BHE ) BT

—. 2020-

2030 KX MF=arm S 2Bt ST HiaiE. IBEREEER (F. B, #. ) Xt

—. WK XmizikaIER. REERSAENE (SWOT)

. PEMHET A XA O SRS ST

Y, WA EBRRWREFRESATHHAE
. RCEPEXIHAZMERSXEAF %o TRIFND
BT ARt

—. 2020-2030F t=tXMuiEErm S HBRIIIAIE T MHIZAE, EIENSE, 0. E=EX

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 = Erm B ERIGINIEF 21 TR BRI R MBS TN S A R IR R &

—. ERBEATNE. FRUAESTHIZEN ST

. AEEXIEZRERT. RWIT5 SRR

. Ak SERRE SRR FEE

=

H

. ARG ST IR 27 R R AOIREN R

=35 MR RS

—. 2020-

2030FRIR T Er B A SRS S, EERTEER (@ & X)W
=, EREFRRENL (HIREACH. RoHS ) SR md Mt T AL AIBN S o Ll RS S
=, MANFRRRE. RS R iT

. MR A SRR R S

B, a2 S R MR S22 2 AR

AT NEFS SRR R TSRS E SRR

1 PETE S SRR IR BT LS SR STipE

—, PEAF SRS RT L UEE SIS ($—. =, =)
=, 2020-2025FPEFEEHEREISIARTUAIFERE (CRS, CR10 ) THABRRESHT

. BRtl, RERI. SMEENEFERZI0EL. BFENRMKES

M, BEHAE (BREW) HEINHMESIE AP HSRES

A, TUREERWERNFEE XA SHIRERER DT

BT FEMFEERSHREII TR AR RS O
—. HNERINGES © LT E. [RMERIRIE SRR TS
—. WLERNGEN : FEEFETE. FRERCSNSERESL

=. FHNER  ARER2, RNEZ, REERZ25BCREZENONT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 = Erm B ERIGINIEF 21 TR BRI R MBS TN S A R IR R &

g, BmER - BEMERE. MEXILLR AP EIERA DT
f. EVRSEHRIREE  fUHE. THIHEKE. FRERCSEHERSSITHE
=% pEMEERSZEBIONIRAFI R T HWER SERNEELHT
—. 2020-2025FFENFEERSZBRIEEAI 2TV EEAWEARS). XZSHRAEEEDT
—. P EARSEMANETI AR EEESHEEE
=, BB H SRR S B — AR LRTER IS
0. tEEr R s ZBREURRIEIT W EATHE. m&E= (PE) . miE=R (PB) XtLothr
. PO, BRIRFEATIZENH TR RIFND
FtE 2ERPETFESHSEEENRTI S TR R IRE SRS
FE—T5 I EAA (EfRESL )
—. BWRRERE. BINEESLKWSHE
—. 2020-2025F£ERR DT (B, FliE, KEMSLER)
=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)
U, DRI RENESAIHIEEDHT
h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )
ET95 tT kB (FERL )
—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



LN
hal

2026-20305 = Erm B ERIGINIEF 21 TR BRI R MBS TN S A R IR R &

. BT EM D TR AREE 22 SRS

2020-2025FLENRSH (B, FiE. BFIZRKF)
FREIE. EFHTEESERURSRERE

RSN S RIEN N 37 AEREED DT

 RA3-SFER R SEENIER

SBPUTS #TiRdkD ( BUFTRLEAV/FTHANE )

bal

. BIRIEAR, ARSI REHT

RIROIE. HERUSRFERST

U B/ IR BIMERE S STHIAIRIE BN

. THIGHET . RAEEIRES RPN

SHTIACGAS B R BT SRRV (RIS

$B/\E 2026-2030FHiFEHRSZEIG NIRRT R RIS SEETT

F—15 2026-2030F £ R FEMFEERS RIS T A IHETT

u

hal

— 15 2026- 20305 A= R S ERIE NIRRT A R R B T

. AT R AKX SIDHIEZREN ST
BET=MES (R, Bt 350 ) OSBRIz AETmn

. BET=MER (R, it 380 PESZAETT

2026-2030F £ KK P EMFFER S ZERIIHFI ST AFHEFE T

MO TS N AUESAIEKE ST

« RO (A B, C) RRSFEHIEZ SR TN

. B, BRI ( TWEERK. Al) SHiEarmsamrta i

FEgEl. ST ZRINAEXIT MRS AR EE R0

BTIRERSHIES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 = Erm B ERIGINIEF 21 TR BRI R MBS TN S A R IR R &

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026-2030F =R B B IIT A 2 T AR S = S8 BRI
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
SBhE 2026-2030FiEFHRESZERRNHAZTIHTRNS S HREEHLE
F—1 WS R S TIHRENESRS I NEEITHE
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

 ATWARREMSITE - ETHEERE. FXRRIESBERXG

=

. FEEERE RN R T EMR R ERRER (RO ) SIRFEIKEHINE

h. WFEERSRROIIEA TR AR EEE S AKT RS T
—5 2026-2030F W aHm S ERIGNIHAI 2I T B S TR S S 12TE

—. BIERKEST /RS TR ST S SR8

—. EOBRENERNREADIRENS

. BREIFIRERIF RN A RIRE S

[S

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=75 2026-2030FtFEama iz I E T i & R SRS R RN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 = Erm B ERIGINIEF 21 TR BRI R MBS TN S A R IR R &

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

$B1E 2026-2030FEFHRESZERANHAZTIHRERILME SHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 = Erm B ERIGINIEF 21 TR BRI R MBS TN S A R IR R &

P, fAPAEBEIEARE. RIRKIRAIXEG

A, ARFRERNSEERARIXE

F1+—F WWiESHEEZEISUHN 2 TIHTER T IE S I B EEIN
F—T WEERSEREEA S TWINB R E TS

—. /i EMERA TG

—. BEFETIHTE - REEE. WSITHNERR (NPV, IRR )
=. E™HATETHE | BirhiaaESRF o

Y. EMNESHERmTSL

f. mAEELE ZREARSHFERESE

BT MR SZEBIEHR ST S THRERED T

—. BRINEEER  RfERE. VC/PE, IPO. EMREAF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

/Y, HRSESRSEFIESY (ABS ) FIRIF

h. FEKREMEREIAISEREEEEN

B=T AR SZERIE AR 2T ARSI B MMEH GG
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. EfIZ : BB IR IR ERR DT

Il
W
=
I
=
=
&
R
=
il
[H]
H
=
5
m
=
all
ﬁ
u
H

\\\\\

7Y, DNEEMY ( Term Sheet ) KYREFRRIT
5. KEBEREFE ( Due Diligence ) ZOXERB

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 = Erm B ERIGINIEF 21 TR BRI R MBS TN S A R IR R &

BT mOARGICSHIELR

. EENR P ENRE SRS RERIEN

(=)
flanzh

—. TRERINEZR (KSF) BS54

[S

hal

=
n

e S| [ o=t P o U e X

=

bal

B=T0 MBUTERI I RAREHHIRIEIN

s—

17T

« SRR AR O R RN SRRRIERESS

. BREAFREEN  ILRARRAIRATZE

A TAAMEIMA SARER S ( 2026-2030 ) FRNEHRLS

A EEIERNEETESZOP ( 20FE )

. AIREXRFETUSHITEZ ORI SR &R
Al 7P AIRBREIY
. FRSRAREFEN | BT HIERS GBI AT

. TS REEEEY | BEM. REEMSEFUEHRE

LS

S5 AT RN EIR

. BENSESRRETEEN | RS RIS XIEHIRR

. AIFFEURRR (ESG) BN« IR ERHAMME

« XIBUFERRUFBERERY - (D, SOREIHT. SeERERR
. RSN RS REIN | RBSENFESETN

. KT R EIFT ST 2 A AN

7, RTEMATI RS ST E R ZRAIEIY
A, XT5ISTIREERAR | BRTHRsSESERINEN

BxREF

A4

B | £ MTFEEr RS RBRta

Bl : 2020-2025FHUE=Er RS BR A IIH 5

E% : WiEams

IERPERNEEE

=)

A A EIEAR B F U

=)
.

,—

1T RERI R S HER B R LIS

ZERINIFI R 1T RIS RN R

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305 = Erm B ERIGINIEF 21 TR BRI R MBS TN S A R IR R &

2020-2025F eI msRBRICUHAI RTS8, B BREHIEIKER
2025 F B MRS ZBRIE NI E T X S aLL

2025F 2RI+ ARSI £ B F=sE R i HIR R
2020-2025F £ BMIFEERSRERIOUAAIRITIHZIE (HEM ) REEES

2025 F BT EHR S ZERIGNIRF E 1Tl i R TR RE L

EIMFEERSHEIENTFIRI T HBETE (CR4 & CR8) &t (2020-2025)

2020-2025FHENTFERE R IR 8, HERr R

: 2025 FFENFEE RS HBRIGIIRNAI 2T ~gEah o

: 2020-2025F FEMFE=EHRSZEREURFIZI T HiZIE ({27t ) RIgE

: 2020-2025F FEMFEEHRSZEREIINFIRIT I £ vs & NREHERGLL
: fEET RS RERIIIRAE T =B S SN EDS

: PENEE RS RERIOIH R T AR A SRR E ( 20256 )

: 2020-2025FFEE R SRR T Y ERIZR, #FIFTN

: MR A, B, C iSRS R s B I & e IBIEXI L
: 2020-2030F £ B am S BRI FI 21T &M P R AT L
: 20255 @S T — (FF@m A ) EEREFIEEHISRIRE

D M THIZ= (77 C) SARBEVE ( TRL) FAhHZE

: 2020-2030F A= BT S BRI & AR E BN AU AT A RIAETTN
© Rz R — kAR PN R D B

- N R e S B S A e S BRI U SR AR T R TR K EX

: WX A D, E At REMERE (R517 vs BITTHE )

: 2025 F Ui ER S 2RI 21T HIZHRXE 50 i

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 = Erm B ERIGINIEF 21 TR BRI R MBS TN S A R IR R &

ElZ : 2020-20305FIFK, Jt3E. EM=KXimizgEFmnisty

B : FESEREMFEERAFE RS ZBRITFI ST AEZRERILL ( 20255 )
B : 2025FhEMFEERSRBRIEINA R T e =S5 SEWR S T E

B : 2020-2025F P EMFEEHRSZBRENRARI T MnESE (CRS ) L

B : hEWFEE RSB 2 TS h IR ST

Bz : 2026-
2030F 2K FEMEE RS ZERIGUHAI ST A IER (AW, St FRER

ElZ 1 2026-2030F W aHm S BRGNS TR AR R RER TN

ElZ 1 2026-2030F TS EFRSHIZEFEX AU~ E

E% | {WEERERRENIAR TIHRENMESKRGEITTMEER (pikt. B, BEE)
El | o WFILEN RIS ( TIAIR vs 18R vs B2 )

B : A RA MR RRIERERE

EI5R : 2026-2030F £ RAME S HIEIER S Erm S BN E T BRI RS S 1T

B | RRAFI TR RENIB SH IR TR B E

IBERE RREE |

BT 1514FT 400-886-7071 ((aii&%) Emai : kf@51baogao.cn

IRERS 3111498
ZA3ZiedE ¢ https://www.51baogao.cn/baogao/20251015/3111498.shtml

LTl « REXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3111498.shtml
https://www.51baogao.cn/baogao/20251015/3111498.shtml

