2026-2030FKERK BT A RIS REBRTNS K EHIEHARRS

2026-2030FRERKLHITIR RIS RIEBTNS R REIBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. RKERKDHTIELBL 7T
ZRF(2020-2025)HRZIKRENSEREEREE | IEER— T EE N SHIBRIMER A& R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAAER | EEBENEREPERERKDMBITIWRIESNESEEFE | 7
BEWM—IEEH. B BRI ARIEE., ROIAMUGEXSHHRNE. SHERSFIERR
BERRNEFRAERRER. BIARIEIFTSIREXDLR  REAWFREC. REEZSEERHIEER
H—ERF. UTHRERIRSRERKE  LXRSNER , WK,

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FKREMRKL I TR FERT R RSB TN S A RS 7R &

REER

F—F SRRERKDHITIERRIVRSHIFER S

F—T EERERKDRITIIMEENETRE ST ( 2020-20255F )

—. 2020-2025F£HKKRERKLMBITIE0E. B ERiHSEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. 2KERKDmITI R BRI NEF D imR ot

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T ERERK BT ERMEIESHT ( 2020-20255 )

—. 2020-2025F2ECKERKLIBITIIZERE (HER ) SHEST

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. iR B R REE STHipn S Lo T (2020 vs 2025 )
0. 2BKKERKLEm/ARSZNIEIEEL ( PPL) EBRSHIMERDT
h. =0t BEUESEKKEIMENEL DT

=T £KERKOmITIEHMEREShinEFE
—. EECKERKL T mizESE ( CR4, CR8) JHEES ( 2020-20255F )
—. TEERELMIIMt S RHRIEREEST (RTIRER )
=. 2020-2025F LK KRERKDMITHWERSEM. STRIIIEBRITN
U, FTHENERER. BEEIEIELITEE
f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE
B8 PEXRERKORITIARIVASHIIERS T

BT PERERKDHITIHEGRE SRERDHT ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FKREMRKL I TR FERT R RSB TN S A RS 7R &

—. 2020-2025FFERERKLMITIEF =68, FEFRITRAESRAGELE

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEXRERAKLHITIEER AR ST R/ SRR DT

/Y. 2020-20255FPERERKLD I TI = HERI WA R EFKFEDHT
h. HEMNES WK BirSEEr-a 8 A EAIR T
—F FEXRERKOHITIHRTERSIEZELEN ( 2020-20255F )
—. 2020-2025FFERERKMITIHIZIME (1270 ) SRIBIRKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255F R ERERK I T =5/ ARSHNMEEB SERRDH
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 FERERKD R Tl EEERERIMT ( 2020-20255 )

—. 2020-2025FHERFERKLDMITIHOLE, SN EERRESHT
—. 2020-2025FHERERKLMITIHOLSE, SENTEBNESHT

=. PEXRERKOMITIWHBOMFMRED. BNRRBINEBEZN

E

. EfRRZBER. KRR ERERKL T HORISImEX
A, FEXERKD G REEMRTHIRRNTF I ( TC) St ot
B=F £HRPEXRERKAHTILEmEBMS Hins

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FKREMRKL I TR FERT R RSB TN S A RS 7R &

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £IRRPEXRERKD BTSN AR MS hin st

BT NRATE—THIHREDHT

—. 2020-2030F K ERKEV D= RN AU —RITIZHNE S8 E R TN

—. A E R ERER S KERK T miERT LR ST

=, ZUEFEEEFRWEN. MERRREDHT

P, RERKDII T EIZSERITop SEF AN b

h. NRAWE—HIAMEHER (ATAEINE ) SXRERKD R mBRIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FKREMRKL I TR FERT R RSB TN S A RS 7R &

—. 2020-2030F K EIRKEV TR FAfEN RS —RITIZHNE S8 E =TT

—. NRUE P RETRERR DT i AN E. EREEKAYRIE

kBB (ZF ) ENEINEHARSSHER
7Y, RERKE R iz R RSB S INME SR E ST
. HEEBNZUE K AR mm KRN E
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BAE £ERRPEXRAERKDHTILRIEHIGERILL S

F—1 TAMK (BHE ) BT

—. 2020-2030F WA RERK DRI HiaAE. EEREEER (. B, #. ) Xt

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X RERXR DM T HIZME, 1EEKRE. . E=EXILE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FKREMRKL I TR FERT R RSB TN S A RS 7R &

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMERRERAKLMITIWHIZAE, BEREEER (8, & =) Mtk

—. EREEIMRIEAL (WIREACH. RoHS) X RERKZ I T RIS S RS SRER

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

A, WEEESREFREEXIBUNKE R i £RIFIE

FE PERERKSHITIHIRRERS RIS

F—1 PEXERKDITIRSFENSHREFE

—. PEXRERKDBITWEIIZEWANE SRITZSEEN (F—. =, =88 )

—. 2020-2025FHERERKLMITIMZESE ( CR5, CR10 ) BB RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

=

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—1 REXRERKMI TR AR R S T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[S

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

F=T PEXRERKDHITUHBERESI AR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FKREMRKL I TR FERT R RSB TN S A RS 7R &

—. 2020-2025FHERERKLMITIWEEAWEARN, XZSTRAREESHT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

7, RERKTIE EFATIME. &R (PE) . Ti$E (PB) Mo
. PO, BRASFRATZEINRI T A RIS

FtE 2RRPERARKSHITIUMTRIRESRGIS T

F—1 e WA (EfRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FKREMRKL I TR FERT R RSB TN S A RS 7R &

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

BI\E 2026-2030F KA KL HITILLERIRSEBTRN
$H—T15 2026-2030F 2B FEKERIKEM BT AT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-2030F 2B FEKRERK TR T TN
f. Wp T mSHD N ABTEAEIKE N ST
— 5 2026-2030F K ERK LI TR AR R ETT
—. KERORAK (A B, C) RRSFHFHIEE ST
. HoEb, BegEAR (TEEEK, Al)) S RERKOHBITIGRERSIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FKERKLIBITI AR SR FE BRI

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FKREMRKL I TR FERT R RSB TN S A RS 7R &

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

FhE 2026-2030FREARKLHITIREN S S EkEEHLE
F—1 KERKBITIHREMESRS  DEETFE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

« RERKD T EEARIRRREIRRER (ROI) SRERIKERNIE

(=

A, RERKDHTUIERAHAGERESRR=E D
— 5 2026-2030F KR ERK LRI TI RS iR B =12 1E
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030FKERK LI TR A FRERER ALY

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FKREMRKL I TR FERT R RSB TN S A RS 7R &

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$1F 2026-2030FRERKLHITIHTEMILTRE SBHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—8 RARKSHITIUERTHESIRE REEIY

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FKREMRKL I TR FERT R RSB TN S A RS 7R &

BT KERK T IR IRE A TS
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

9. BRSNS

h. Bk, ZREPSHFRELE

BT RERKMITI SRR RED T

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

=, BRMRER - U5 ISES. TIEIRES. BUFLERE
/Y. HASEERL SR IESE (ABS ) RIRF

h. FEAEEMEREIAIRERMEEEEN

B=T KA T RS BRI B M METH &=

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EERFERERXDHITUHIaAEIIRSFRER T ( 2026-2030 ) FTUEHEICS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030FKREMRKL I TR FERT R RSB TN S A RS 7R &

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

15 IRERAKE R T Al A ARSI

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

ElZ | 2ECRERKE T T A anEEEM BT

Bl : 2020-2025FREWRK I FReRI AR Sr=tH=R A B (UL
EZR : KERKL (T RERA BTN AR

EZR : 2020-2025F £ HKRERKL I TIEF8E. Br-ER ELIGRKER
Bl : 2025F 2RKERK T REXIE 5 bt

Bl : 2025F 2BRAI+AKRERKDImEF B RNk ianTHEE R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FKREMRKL I TR FERT R RSB TN S A RS 7R &

2020-2025F £BRKE R ITI iZME (HEM ) RiEEEE

2025F LBCKEMR KL T TN FuS R K& L
ERRERXRDRITIHiREFE (CR4 & CR8 ) Z&Lia%y (2020-2025 )
2020-2025FHERE KBTI =R, HERHE
2025FFEKRERKDHITIFREE DD
2020-2025F P EREBXR AT ZIUER (127t ) RIBE

2020-2025FFERERKMITIVE £ vs e TREHER S

 RERKE T TSR s SN ED

: PERERKE TR A SRR HE ( 20255 )

1 2020-2025FRERKEIITI I EFIR, 1SFFIRTW

D NN RRYUE A, B, C MpARIEIE S KERKE T M KIBERI L
1 2020-2030F £ HRKRE KR TI S T RiIHIETIRIEL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305 R EIRZKEM TR £ = 2 N AR RO TS ART

: NAAGUE— LB PN E O TS

: N AAIE — P s A S KRR KD I ARTH R TR KEX

D BTN D, E g SRR (RS20 vs BT )

1 2025F £ BCRERKL T HIAIERIE S0 Gt

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

. FES2KEMMEEEFRNERKL MBI ASTEZEIRILL ( 20255 )

: 2025F R ERERKDRITI I RS EI S SEWR S T E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FKREMRKL I TR FERT R RSB TN S A RS 7R &

2020-2025FHERERKL BT HIHEFE ( CR5 ) T
FERERKD T RF R IEE ST

2026-2030F £ R P ERERKLITW HAHETN ( &0, i, BRER
2026-2030F KRR LRI TR AR R IR TN

2026-2030F T YRR STHIZEFER R ~E

KEBIKEE TS EIMES NG LRESTHER R ( IS, BRI, el )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ RANME TR S KERK LI T TR IBERGUREDHT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

IRERS : 3113849
ZASZiteE - https://www.51baogao.cn/baogao/20251015/3113849.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3113849.shtml
https://www.51baogao.cn/baogao/20251015/3113849.shtml

