2026-2030F 4T IR MUKRRR AR TR BRI R A BTN S A R IR iR &

2026-2030FEYRIRIUK RN R TIL R BRI R REBFNS R RRIBHARES

RERN

HAEE— IR RER R, 2T IARBINREMRXET R, VR IREUKRIRIREH YT
WL 7 IdEZRF(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

R , FriN AR RNEATUEIK SER AR B REEER 7 Hrmhin=sE,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—ZRAER | EEBENEKE FEEY A REUKERRGEH TN R AES
RS |, NEETIEEW. B BRI AREE., BANMUSEXSTHIZIE. RR#EE
SFiERE , ERERNSNTRANEHER. BRI SRENLIAR , REAWFEZ. REES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 4T IR MUKRRR AR TR BRI R A BTN S A R IR iR &

BERBIEE RM—ERR. JTHNRREIRSRRKE  HRENER  MECE.

REER

F—E EREYAIRIUK RSN TR BRIK SHIHERE S

F—T SEREYIRBUKRIRIMEH B T A MIEHES T ( 2020-20255F )

—. 2020-2025F LAY AIIRBUKIRIRMEUER T S 8e. S -ERitSigikiasy

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEBEI

=. 2B EIRBUKIRIR RN T RER AR RN E =R n fRiE R ot

P0. SLEBRVL ( Top 10 ) AF=Eitte BB S5r=Refikl ( 220305 )

B, MINSEKEAEBNXRER | FMRIA. SHhMA. s8RNIEKRNDHT
T £EREYRIIRBUKRIR RSB T T SRMEHE ST ( 2020-20254F )

—. 2020-2025F £EREYRTIRBUXRRIMERX R T iR ($HEMR ) SHERLT

—. =EEHEED (Top SEZ/MX ) FRIUE. 1BELBDHE

. NN RGERERER SN A LS T (2020 vs 2025)

=

. EREYRIREUKIRIRA R XA G/ BRSN18182L ( PPl ) EBSMEZR DT

h. FHlt. FEEEKEEIRENEN ST

B=T EREYIRBUKRIRRE GG T =SSR ShnE+TE

—. EREVRIRBIKRIRARR YA T IS PE (CR4, CR8 ) /RIS ( 2020-20255 )
—. FEBEBELMNII SRR RIEEMST (K TIRER )

=. 2020-2025F£HREYAIRKUKBIRMRR S TUAWERSM. SHRIIEBIID
M, FANEZRA. BRREMEIECITDL

h. &gz (€. Bill. X ) TEERIERESEFIKEXILY

B8 PEEYARBOKRIREN R TIL R R STHiAE RSt

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 4T IR MUKRRR AR TR BRI R A BTN S A R IR iR &

BT FEEVIREUKEIRIRRR R THEEREN SRS HT ( 2020-20255 )
—. 2020-2025F P EEYAREUKBIRMR R TILS8E. PRSI RESIAISEEEN

—. EREELEFED (Top 5) 7RE. FERFIERINSHT

. FEEYAIREOKIRIRIARHX S Tl = ReR FAZR S LM R/ Aa iR RIRE S HT

. 2020-2025FFEEYRTIRBUKRPIRIRER L AR T P HR B R KO

=

h. HEMNES WK BiEEr-a 8 A EAIR T
— T PEEYAIREUKRIRREHMX R T IR R SIEER A ( 2020-20255F )
—. 2020-2025F R EEMATIREUXEIRTE YT MR (127t ) SEUEIRERES

—. FEERT (—4. #r—%. Z=ERUT ) miam kAR SIGEL

. N OB ( Top 3 ) MIZSERSRKERTANE

/Y. 2020-20255FEEIRTIRIBUKERRt e Y as T /R SS SFNMB E B SERRDHT
h. &L LTREHEEHMAEENRREFERSL DT

B=T0 FEEVIRBCKEIRIAER T H O EERERIMT ( 2020-2025%5 )

—. 2020-2025FHEEYAIIREUKEIRTERYETIHOLE. SENREERRE ST

—. 2020-2025FHEEYAIIREUK IR TIHORE, SENREEBNESHT

. FEEYWAREUKRIRRRH XS T H O R, BNRAZIRE/FETN

. EFRERZEE. KBRS EEY A RAUKERRH Y T ORISR I 2L
A, FEEMAIRKUKEIRRRR YA it EFRTHIZRIR SR iE4 (TCL) SHERBE D
B=F SHRRPEEYRIIRIUKRIRFG RN R TIR R RS THIE S

BT WO — (FFR/RSA ) HIREDHT

—. 2020-2030F4 Hip—2 KR PEHZRESTT

Z. EoH—RARR. NAWES BirE PR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 4T IR MUKRRR AR TR BRI R A BTN S A R IR iR &

. BRI —EERFEDIHDIMESEN R

7Y, 2020-20255F45 Tig—M&EBSFIEZRKFELHT
h. @pTHiE—FEREARRES ESHZE KK
BT WHTHIH= (/RSB ) TImRESHT

—. 2020-2030F A Hin— KKk PEMZIE ST
. @omip—HRANSR. MRS BRI
=, Mo _EBRRHEDHHESEN RS

/4. 2020-2025F 45 hin —INtE&ES SFEZRKEDHT
f. AT _EIGRE RS THiAEBIKHRR
=T W™= (7 m/iRSSC) mimRESH

—. 2020-2030F 45 hin=2BK N PEHZMESTTN
—. M Hm=E AT RE SRR

=, BoTH=XES5E (MR8, BREXL) wROH

E

. BT =RIRA SR SEER T ETE

h. BERERRE. BARAGHES =K RIMEWIFRDHT

BT LIRRPEEYIIRIOKRIRFR =R T R M BN S HiE St

BT NANE—TImRESHT

—. 2020-2030F MR IRKUK PRt ER X AR~ mfE A FAIUE — iR 52 E TN
—. NANE—EFEXER SRR RIR T Y AR iR T SR LR E DT

ZEFEEEFRWEN. MERRREDHT

[

YA R B TR Z A Top S PSR E AR Eb(

. NASUE—RIEMEF R (A TAEINE ) SEMRIIRKKPRARR X aar s KAIRERE

H

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 4T IR MUKRRR AR TR BRI R A BTN S A R IR iR &

BT NASE _—HImRES T
—. 2020-2030F MR IRKUK PRt e X AR~ M E A FUE — iR 52 E TN

—. NP RIS EY A R PRI R R M ARRIS.  MREERAIN

2k ER M (FF ) BRNEAERRS S1FEL

7. YRR R X R A SR B SN S SR E DT

. BB R IR PRI Y &a T i KA
=15 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. RN AR ERI AR T S A ST R TS

=. BRNAERIUTIBEETS O

7Y, FXIFCKIRRRERIR S S HE RIS

h. XBEigE ( VC/PE ) 1EHTXN AAGUERIR SRR SIES

BHE £ERRPEEYAIRBOKRIRFR= YR T KIdhinE ALt

F—1 TAMK (BHE ) BT

—. 2020-

2030F I At X YA IRKUKBIRIFRH T iR, BENEEER (. B, &. ) 3t
—. WK XmizikaIER. REERSAENE (SWOT)

=. FEMZEIT XA O SRS 54T

Y, WA EBRRWREFRESATHHAE

. RCEPEXIHAZMERSXEAF %o TRIFND

BT ARt

—. 2020-2030F =t X YA IRMIKPRIRH R T IAAE, 1EIEARSE, 0. SE=EXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 4T IR MUKRRR AR TR BRI R A BTN S A R IR iR &

—. ERBEATNE. FRUAESTHIZEN ST

JEEXEEE R, RWTHSmEERE MR

. Ak SERRE SRR FEE

=

H

. BOROI SR IR LT 7 AR BN B

=15 BMBRAFHHT

—. 2020-

2030F BN R AT RACKRIR RN TUMIFE, EERESER (4, & %) Xt
=, EREEFRRIEM (HIREACH, RoHS ) RIEMIATIRALATRIRIR SR (N E T AL AR/ 5 (L R 50
=. MHTEHNFERRR. R STRREEERS

. MR A ST R R T

. A SRR R MM AT IR IR T2 N 387 L 22 OB

SEAE PEEY TR R R TR PR S AR

$—5 PEEMERACATRIRAS TIPSR

—. SREEYAIRBOK IR R T AR E S D USSR (B—. . =HA)

. 2020-2025FHEEYaIIRKIKRIR RN T\ A%+ E ( CR5, CR10 ) TMERRIRR ST

. BRtl, RERI. SMEENEFERZI0EL. BFENRMKES

M, BEHAE (BREW) HEINHMESIE AP HSRES
A, TUREERWERNFEE XA SHIRERER DT

BT FEEYARBKRIRR M TR A RE R R O
—. MNENNEESD | EFEPE. [RIFEFHRRIE SR TE

—. WLERNGEN : FEEFETE. FRERCSNSERESL

R

=. FHNER  ARER2, RNEZ, REERZ25BCREZENONT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 4T IR MUKRRR AR TR BRI R A BTN S A R IR iR &

g, BmER - BEMERE. MEXILLR AP EIERA DT
f. EVRSEHRIREE  fUHE. THIHEKE. FRERCSEHERSSITHE
=1 FEERIIRBUK IR Y T HWER SEARNEEOHT
—. 2020-2025FFEEYARBUKIRIRMEE T EEAWEERS]. XZSHRAEEEDT
—. P EARSEMANETI AR EEESHEEE
=, BB H SRR S B — AR LRTER IS
U, YR IRBUKIEIR e ER T EARIHE. m&EE (PE) . & (PB) XJtbHir
. PO, BRIRFEATIZENH TR RIFND
FtE 2ERRPEEYIIRIUKIRRRZR X ER TR T R RE =S
FE—T5 I EAA (EfRESL )
—. BWRRERE. BINEESLKWSHE
—. 2020-2025F£ERR DT (B, FliE, KEMSLER)
=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)
U, DRI RENESAIHIEEDHT
h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )
ET95 tT kB (FERL )
—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 4T IR MUKRRR AR TR BRI R A BTN S A R IR iR &

—. EWERERD THIDIRARE 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKF)

FERETE. BFHIESERNESEE

. FARIRENSRERN HIZABREE DT
A, RE3-SFERKMESEENRS

SBPUTS #TiRdkD ( BUFTRLEAV/FTHANE )

—. AR, ARSI R

—. BMRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZRIEER

Y, TIAHET. MR SR ESHERER

A, X TIAESHRE A e RAVEVB RIS

BI\E 2026-2030FAEMRTIRIUK IR RN R TR RIS S 5T
B—T15 2026-2030F 23K FEEW A IREUKRIRIA RS X 5 Tl i AETTl
—. TR R SIPFIRREN DT

—. BET=MER (R B B0 BERHIZATETT

. BET=MER (R, it 380 PESZAETT

/Y. 2026-2030F£IKK PEEY A IREUKRIRAt e s T At FE T
A, @S mSHs NANEIEKE L ST

5 2026-2030F AR IRIUXK BRI R X B TUAR AN & R S8 T
—. REORAK (A, B, C) RKSFERHIZ SR =TT

—. B, BRetEoR ( TWEEN., Al) SEWRIRKUKIRIRRRH XS TR ER S A

FEgEl. ST ZRINAEXIT MRS AR EE R0

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 4T IR MUKRRR AR TR BRI R A BTN S A R IR iR &

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026-2030F Y AT IRMUK IR T AR TV S e SR BRI
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
SBhE 2026-2030FEYAIIRHUKRIRFRRRNERTIHTR NS S RS
F—T EWRTIREUK RS TR BN E S5 | NG
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

TSR | BT HUTEIE. FRRIMESEERKG
JU. AR IRBUKIERRIAER (X ES T B MG SR EHREE ( ROI ) SR EIKHANIE
f. ERIREOK IR e E T ER AN EEZE S AR Ao T

— 15 2026-2030F A A IRKUK BRI RR R T WL AR 3 SR B =28
—. BIEKAD TR/ RSWHAHEN SR
—. #OBREBENEXNXERTIRENS

. BREIFIRERIF RN A RIRE S

[

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=75 2026-2030FEY AT RIIKIEPR IR XA T L )l A R SRS HI KRN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 4T IR MUKRRR AR TR BRI R A BTN S A R IR iR &

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

$B1E 2026-2030FEYAIIRMIKRIRFRNERTIHRE RIS TE SEHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 4T IR MUKRRR AR TR BRI R A BTN S A R IR iR &

P, fAPAEBEIEARE. RIRKIRAIXEG

A, ARFRERNSEERARIXE

B+—F E£YRICKiRIRG =R TR ST ST E REEIN
B £V IREUK RIS TW IR B IR E eI T DT

—. /i EMERA TG

—. BEFETIHTE - REEE. WSITHNERR (NPV, IRR )
=. E™HATETHE | BirhiaaESRF o

Y. EMNESHERmTSL

f. mAEELE ZREARSHFERESE

BT EMRTIREUKEIRAR Y T S TR R RIED T

—. BRINEEER  RfERE. VC/PE, IPO. EMREAF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

/Y, HRSESRSEFIESY (ABS ) FIRIF
h. FEKREMEREIAISEREEEEN

=T B IRBUKR R R X AR Tl BB BRI B MBS S0
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. EfIZ : BB IR IR ERR DT

Il
W
=
I
=
=
&
R
=
il
[H]
H
=
5
m
=
all
ﬁ
u
H

\\\\\

7Y, DNEEMY ( Term Sheet ) KYREFRRIT
5. KEBEREFE ( Due Diligence ) ZOXERB

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 4T IR MUKRRR AR TR BRI R A BTN S A R IR iR &

BT mOARGICSHIELR
—. EERFEEYIRKUKERIRR G T HIZAEIIR SARERE (2026-2030 ) FUUEIELCS

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

[S

« SRR AR O R RN SRRRIERESS
A, MREXETNSHIREIZ ORI SIBF SRS
1 XEMAIRIEUK R R R Tk e A SRR RN
—. FmSRACFEEN | BT HiaERSRAEBSBIHATTR
—. TZEREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. AREFENREEZN | KIS RBSXBaESRR

f. AR (ESG) MBI « IBFABIARHANE

B=T0 MBUTERI I RAREHHIRIEIN

—. MBS IR BEREN - A, SERACHET. TERERR
—. THEENIMERIR RS EEN  IRBESENTEE SRR

=. XTSRS £ mERTEIN

7, RTEMATI RS ST E R ZRAIEIY

A, XT5ISTIREERAR | BRTHRsSESERINEN

BxREF

EZR | £REYRIIRBOKIRIRITER YA T A an EIHAR B

EIZR : 2020-2025F AR IRIUKIRIRIRER X ER TV P~ RER IR S tHE A R (UL

EZ  EMAIREUKIEIRIARR YRS T RIS RN R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F 4T IR MUKRRR AR TR BRI R A BTN S A R IR iR &

2020-2025F £REVAIRKIKEIRRRR YA TR 88, B BRELUERE
2025 F £ BREY A IRMTKIBRRI A A T~ RE X D R S LE

2025F £ BRET+AREY RTIRBUK IR RN ER E = R = RE R ThIA M BER R
2020-2025F £ REYAIRBUKRIRIRERYE T IS (HER ) RIEHEBS

2025F £ BREYI AR IRBRIT YR Tl i R R KT L

EIREVRIRBUKRIRITERYER T A HE ( CR4 & CR8 ) F{KiEss (2020-2025)

2020-2025FHEEY A RUKBIR AT R, HERFHEER

: 2025 FFEAYIRIRIBUKRIRI e T T Re B0 o1

0 2020-2025FFEEWAIRBUKIRIRTaHMXER T AR (27T ) RIBE

1 2020-2025FFEEYRIIREUKIERIRERYER T I & L vs & TNRIBHERAEL
: Y RIIRIBUKRRBRIATER AR 1T RS SN ED T

: PEEAIRBUKRIR e ER T A P B A SRR T E ( 20254 )

: 2020-2025F ARl IRKUKIEIRIREH N EF T T TEFRIZR, S#FIZT{L

: TR AU A, B, C iiiaiiiEIGER S EY AT IR IZK e R e B8 fa i SKIEIENS LY
: 2020-2030F £ ERAEM R IR UK BRI (X B8 T S 40 = R T ARSI L
: 20255 @S T — (FF@m A ) EEREFIEEHISRIRE

D M THIZ= (77 C) SARBEVE ( TRL) FAhHZE

: 2020-2030F A=A IRIBUK PR ER AR~ A R E BN A SUE AT A RIARTN
© Rz R — kAR PN R D B

: Rz FRE, = IR ERR S £ R IR PR it e X B R AR TR AR K KB

: WX A D, E At REMERE (R517 vs BITTHE )

: 2025F 2 BREY A IRMUKIRRR IS T AR I 5 R (5t

ItRPEHFTEESEERAE £EHR—ERIT % 400-886-7071 www.51baogao.cn



B
B
B
B
B

E% :

2026-2030F 4T IR MUKRRR AR TR BRI R A BTN S A R IR iR &

2020-2030FFA, 4t3E. BUM=KXigripgEmussty
HESEKEMMFEEREN T RBUKIEIRMEHER T AITHZEERNIEY ( 20255 )
2025 FHEAYRIIREUK IR B T BV TR D S EW S TR E
2020-2025FHEENAIRBUK IR T MimE+E (CR5 ) L
REERIRBUKRIR e B TR R IR ST

2026-

2030F 2R FEEW A IREUKRIRAR XS T A AER (A, St BRER

ESES

ESES

BEIN

SBSE

E% :

E% :

B% :

1 2026-2030F AT IRIUKIBBR RN B TUAR AN A R ER £ T

1 2026-20305 TS FEFRSHIZEFEX AT E

EYRTIRIUXIERRIERYER 1TIRSINMBES XGRS TSR ( BRI, BRI, TEt)
MO ISRV (TR vs 1B vs BE22 )

VAR R R ARG IR

2026-2030F £ HRAMETHRIER SEY AT RMUKERRIT U T TR IG5 T

RERAFTW A RTIES SIS LR AERFE

IBERE RREE |

EET N 1514FT 400-886-7071 (B EKiEZE) Emai : kf@51baogao.cn

RERS : 3115642
AN3ZitedE ¢ https://www.51baogao.cn/baogao/20251015/3115642.shtml

LTl « REXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3115642.shtml
https://www.51baogao.cn/baogao/20251015/3115642.shtml

