2026-2030FAEBHREEIHA I T A RRIR REBTIN SR RAIRARIRS

2026-2030FEFHREENAFFTIZ BRIRREBTTNS L REERIEH 7R S

RERN

HAEE— N FIRaIRERER R, 2 IARBINEEMNXET R, EENREUHAIRI T
257 IEEREF(2020-2025)NRIZIKEN SEREARE | IEER—NEEESHIBRIMER &R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBENEREPEESNRERIITFIZ TSR EEE
FE  NEEUW—EEW. B sERITIAREE. HOMUISEXSTHIZIE. RFEESF
TRE  ERERNRNTRAREREER. BIE L SRENGER  RENWREC. REESBOR
HEEBRE—ERSR. UITHARMBSREKE  XREER , RERE.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FA B HREEIEFIET I A BRI S REATNS & RS HARIR S

REER

F—E £REFHRERNRANSTILL RS HIsERE ST

B0 eREFHREGNAFI ST EEMIETES T ( 2020-20255 )

—. 2020-2025F£HREBNRERMIARITIWET6E. S EfitSEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. eBEBHRECIEAIE TR AR RN E D IR DT

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
1 £REBFNREENRARI T ERMEIESHT ( 2020-20255 )

—. 2020-2025F£BHEFHREEMHAIZITIIZINE (HER ) SHESRLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
Y. EREFHREEIHFIER/IRS N 8IS ( PP1) EXSHMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=T £REFNRERNIARITI RSB EHnETE
—. EXEFNRECUAFIR T HHEFRE (CR4, CR8 ) jEITHEH (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£HREBNRELMZAZITWHWERSH. SERIITEERIFIG
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B8 pEEFHRERNHNSTILLER S HIsER ST

F— PEEBEHREREIIAFIE T AE8E 1 5D ( 2020-20255F)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAEBHREEIHA I T A RRIR REBTIN SR RAIRARIRS

—. 2020-2025FHEABNREGMHAIZTWST78E. FERTRAESIKEIAHERL

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. FEEBREENRFRI T sER R S MM R ST

7Y, 2020-2025FHEEBARECUAFI BRI T = HERZE B R EFKFEOHT
h. HEMNES WK BirSEEr-a 8 A EAIR T
15 PEEBDREEUEFIZITI HIRERSIHEEN ( 2020-20255 )
—. 2020-2025FFEEBNREEMNRITW TR (27T ) SEEBREES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-2025FhEESHREGUHFEI T m/ RS EINSES SERNRSHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

=1 FEEENRENHFIE T H OFUERERINT ( 2020-20255 )

—. 2020-2025FHEEFSHREENHAAZTWHORE, BEREERREDHT

. 2020-2025FHEEBSHREETIRF ST HORE. SERFEBNES T

. FEAEDREENNARITWHE O mER. PNRRBINE BEZN

(5

. EfRRZER. KRBT EESHREEITF ST E O nEX
A, FEEBHRECAT R REERRHIZRIR SIS (TC) SHREDHT
B=F £RRPEEFHREE NS RTIHE RER A S HIES T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAEBHREEIHA I T A RRIR REBTIN SR RAIRARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £RRPEEEHREE NIRRT EM BN S HiES

BT NRATE—THIHREDHT

—. 2020-2030FEFHREGUIHFI &7 RN FASE —HHIZR S S ERTT

—. MR- ERERERSEBNREE NN E T R AER T =R E ST

=, ZUEFEEEFRWEN. MERRREDHT

. EBNREGIEFZ T AEZUERITop SEF A BNt

A, MAME—RIENESHER (A TIEINME ) SESHREEIEFI S M REIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAEBHREEIHA I T A RRIR REBTIN SR RAIRARIRS

—. 2020-2030FEFHREGUHFI &7 RN FASE —HNHiZR S 2 BT

—. NANE T EEANEEHREGIARI S R AIE, EEEEKAIRIN

[1]
¥
=
W
okt
<
B0

hE (B ) RNEIAERRSSIERER
7. AEEHREENEA & R EZ N R F R SN EERE DT
f. HEEBZIRE B A REEIEH & miEReTREME R
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE
Z. EeRN AR ERI AR T S AT R TS
=. BRNAERIUTIBEETSO
7Y, FXIFCKHIRRRERIR ST HE RIS
f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
BLE £RRPEEEHREECNHAZTLRKIEHIEELS
F—1 TAMK (BHE ) BT
—. 2020-
2030FW AR EBNREENNAZ T IR, EEREEER (. B, &, ) Wtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F =X EBHIREEGNAFI R T HZME, BERE. 1. E=ERIL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



=

H

—_—

Y.

h.

2026-2030FA B HREEIEFIET I A BRI S REATNS & RS HARIR S

JEEXEEE R, RWTHSmEERE R

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

RNt T304

. 2020-2030F Mt REBNRIFGUHAI R T HIZIE. BEREEER (&, A =) W

. EERIMEEM (WIREACH, RoHS) 4EBHREIEIRFI & T AISn S N TR
BN = RERR. RSN EEER ST
UM AT A B STHmEER2 S

HEFEGA SRERAE RS BN E B D REIE A Er- = 2RISR

BE FEEFHREENHASTUBHRRERS R ILKIE S

F—1 FEESHREEUAFI ST RSN SHIREFE

—_

E

.

. FEEEDREEINFRITWEIHEERRERI SIS (B— = =8I )

2020-2025FFEEBEHREEIAFI R TIHHEPRE ( CRS5, CR10 ) BB RER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE

T AREERIWERIRE R R SRR E DT

T PEESHREIEH S TR AR RS O

[

. BENENNEEN - DFEPE. EMRIRRIE SRS
. WEEWNEED : TiFEPETE. FRERUSINMESRETS

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

. BN - BmtEee. MBIt BPEIRp A DT

. ENRSERERE | RWEE. mIpERKER. FRERCSREERGSITN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAEBHREEIHA I T A RRIR REBTIN SR RAIRARIRS

=% FELESHRECIIRFI R T HWERSERNEEDHT
—. 2020-2025FHEABHREGNEFIZTWEEHMEARES]. RZSMNEEEEST
—. P ERSSREAME TR RZESHEERE
=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S
U, EEHREIHFIEIT EHARMHE. &R (PE) . = (PB) XLEHHT
. PO, BRIRFEATIZENHTI AR
FtE 2ERPEESHREENSAT T EARE RS
F—T A (EfRESL )
—. BWRRERE. BNEES2kWSHE
—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )
=. EEFm/IRSGEN. TS OESI (SWOTHHT)
MY, EEHITREE. RENEZSARTHEEDHT
h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )
FET T elB (FERL )
—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAEBHREEIHA I T A RRIR REBTIN SR RAIRARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

$B/\E 2026-2030FEFHREEMWAAI TR RRIRSEBTN
$B—T15 2026-2030F 2Kk FEE B REENNA R T i ZAUETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F 2K FEE B REEINFI R T AFFETT
A, BSFmSHs NARERIEKE L ST

— 15 2026-2030F A B ARFGIIRF R TR AR EE ST
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

e, Rk (TWEEN. Al) SEBAREIIRA 2T RERSHIES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAEBHREEIHA I T A RRIR REBTIN SR RAIRARIRS

=75 2026-2030FE B HREENIZFI E T EIIE SR FEBEZTIN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
BhE 2026-2030FEFHREEWAAITIHREN S S ISR
F—1 EBNRERNARITIHREMESRS  DEEITFE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 TAASEMTE - BT, FRNIMESEERXE

Y. EENRERNIFRITIEARZRTRZE (RO ) SRFEIKHERNIE

A, EBNREEIHE T ERAHZRGEEESRKT RO
5 2026-2030F A B REEMIIF R T A IR ST

—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-2030F B RIEGIHFI R T Al R FE BRI
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAEBHREEIHA I T A RRIR REBTIN SR RAIRARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030FEBFHRFEEG XA FTIHRERIETRE SHHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAEBHREEIHA I T A RRIR REBTIN SR RAIRARIRS

F1+—8 £EHREENHA T IH I T SIRERMEEIN
F—T EEHRERIEHRTUINB IRE TS
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0

BRSBTS

=

H

. Bk, BREMSRREESE
T EBNRERITFE T S TR RED T
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T0 EBNREEMNF R T BB R E MMEIL A

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. EERRPEEEDRECUAFIZITWHIZIEINRSARKAE ( 2026-2030 ) FUEHELR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAEBHREEIHA I T A RRIR REBTIN SR RAIRARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

0. ST WA ORI SRS ERRES
f. FREXETUSHIETRIZ MR SBFRE MR A
— WEEHREE U T ARSI
—. FmERAREFREN | ETHiIaRRSHRABEIIARSE
—. MiaEmEEEEN | RENK. mEEUSEFEHERE
=. BREAFREZEN : IECARAISAVERZE S AA AR
. BASEENGEIEEY | IR RIS S KRR
h. TSR (ESG ) SRBSEN : IRFHEKHERMNE
=5 XIBURTERI TR AR BRI
—. XIBUFERI IR BEREEN - AU ffE. SRR, TERERR
. XRENWERN R A RN | RSB NEE SRR
=, XTSRS S T PRI
U, KT SRR S N E R R ATEIN
h. XF5ISTIREREFRRE  BRTERFSESRIRAEIN
RS
Bl | £EREBFNREGIEF & T A anEHAR ERF M
ElZ : 2020-2025FEFNREG I ZI T 8eF AR Sr-HE A B %
B : £ NREQURRIE T KERAERENM AR
ElZ : 2020-2025F£KEBHRERGIIAFIE LS. B2k EHIGIKE

Bl : 2025F2REBFHRFEIIRFI 21T e XK S L

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030FAEBHREEIHA I T A RRIR REBTIN SR RAIRARIRS

2025F BRIt AEBSNREGUHAEEF B F=ae R AN EHFE R
2020-2025F £ KREBNRFGNHAIZITI HZME (HEM ) RiEEEE

2025F LB AEBFHRIEGUEFI 1T TN AU FEREE G
SREFNREEHFIZI T miREFE ( CR4 & CR8 ) TS (2020-2025)
2020-2025FFELEBSHRFCHFIZI T8, HERHE
2025FHEABFHREGURFI R T ~ean o

2020-2025FHEEBHREENHFIZ T HZME (27T ) RIBE

1 2020-2025FFEEBFHIREENIAFI R TIE: £ vs T RBHEHA
 EBNREEUEAR T IS SMED T

: FEEESNREG IR R T AT ALESIRRTIE ( 20255 )

1 2020-2025FEBNREGMZAZITUWTFIIERR, 1FFRTW
MR A, B, C MIZHMRIBIERSETHREE AR & M KIGEI Y
1 2020-2030F£REBFHIREENIAFI I T SMO T R AETTURI L
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

: 2020-2030FAEBIREIG U 27 mE & £ 2N USRI H i RETTN
: NFRUE — LB PN O TS

: NASE — R E S EE D IRE U B RATRFRKER

D BT D, E g SRR (IRS170 vs BT )

1 2025F 2 HREFHREENEFIZI TR K5 SLe

1 2020-2030FIFK, 4t3E. ERM=KXEmizBEmusstt

. FESEFEMM T EERESNREENHFIETW AIHERRRILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FAEBHREEIHA I T A RRIR REBTIN SR RAIRARIRS

2025FFEABFHRFEGUEF R T BV ZFHENI D SEWR ST
2020-2025FHEEBEHREIIRFI T mRESE (CR5 ) T
FEESNREGIHA I T RS R IRE ST

2026-2030F £k FEEEHRFCUEF I T iRl (=W, . AERES
2026-2030FE B HRERIGIIRFI B TR AR BT

2026-2030F T Y ER R EHiHEFEX AT RE

EBNREGURAR TIHRENESKELSSITAER (k. BF. BEk)

L WO TR SN STS (TR vs 1B vs BE22 )
» VAR R T ER BRI A
1 2026-2030F £ KRN FHIRESE B N RIEQIITFIE T FRIB RS HT

 RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

REmS : 3115866
ZAZitedE - https://www.51baogao.cn/baogao/20251015/3115866.shtml
AL - mhiXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3115866.shtml
https://www.51baogao.cn/baogao/20251015/3115866.shtml

