2026-20305FFSM—RIERIRE T A RIS R BTN SR R ARIRS

2026-2030FABIMI—XERIBETILVZ BRIRREBTTNS & REIEH 7R S

RERN

HANEUE— I HEIRERER R, S ISBINEEMRIXETR. BIMI—RIERHRETIE
257 IEEREF(2020-2025)NRIZIKEN SEREARE | IEER—NEEESHIBRIMER &R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBENEREPERIMI—RIERIRETI 2RISR
FE  NEEUW—EEW. B sERITIAREE. HOMUISEXSTHIZIE. RFEESF
TRE  ERERNRNTRAREREER. BIE L SRENGER  RENWREC. REESBOR
HEEBRE—ERSR. UITHARMBSREKE  XREER , RERE.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FFSM—RIERIRE T A RIS R BTN SR R ARIRS

REER

F—F 2RBEIME—REROBETIRRRIASHIHER ST

B EEKEIMRIRMEROBETIIEEMIETRES T ( 2020-20255 )

—. 2020-2025F£BRFEIMI—RIERIIBETIETEE. S EBRitSEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. SBEIMRRMERIRE T R B R IR E T E D IR DT

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
95 PRI RO EI T ERMEIESHT ( 2020-20255 )

—. 2020-2025F£BREEIMI—RIERRIIBETIIZINR (HER ) SHEST

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EREIM—IRIERIOIBE m/IRFSNT8EEL ( PPL) EBSZMRZESHT
h. FHlt. EEEEKEEIRERNEN DT
=15 £REIM—RIEROBETI RSB EHInETE
—. EEIMRERIIBETIMIAETE (CR4, CR8 ) jHEITHEH (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BREIMI—RIERIIBETIHWERSH. SERIITEERIFING
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B8 pEAIM—RERNEETILAREIR S HIsER ST

F—T PEEBIMI—RMEENTRETIEEE N SRS ( 2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FFSM—RIERIRE T A RIS R BTN SR R ARIRS

—. 2020-2025FhEBEIME—RIERIRE TS, FEFITRESIKAIALEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEEIM—RIERNOEE T RER R S MM R/ R ST

/Y. 2020-20255FREEIM—IRIERIRE T = HRE WA R EFKFDHT
h. HEMNES WK BirSEEr-a 8 A EAIR T
—F5 RERESM IR IR E TR R SIHEREN ( 2020-20255F )
—. 2020-2025FREEIMI—RIEFRIBE TR (27T ) SREBREES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/g, 2020-20255FEEIM—RIERKTRE T =/ RS THINSESR SEFR ST
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PEBIMI—RIERIIRE T OSIERESIT ( 2020-20255 )

—. 2020-2025FHEEIMI—RIERIBETIHORE, SEREERFEESHT

—. 2020-2025FHEEIMI—RIERIIBETIHARE. SENREZERNESHT

. PEEIMRIERIOBETWHE O mER. RNRRBINE BERN

(5

. EfRRZBER. RRBERIIHEEIM—RIERRE T E O InEX
A, FEEIMRERIBE REERRTHIZRIR S IIEE (TCl) SHRIEDHT
B=F £ERPEBRIMI—RIERNIEE TR RER M S THIRS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FFSM—RIERIRE T A RIS R BTN SR R ARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LIRRPERIMI—RIERNIEETIEM BN S Hia St

BT NRATE—THIHREDHT

—. 2020-2030FEBIM}—IRMERRITREF mfEN AU — MR S E LT

—. NAE—E PR RER SRR IERARE T iR SRR E ST

=, ZUEFEEEFRWEN. MERRREDHT

PO, ERSMEI—IRIESRIOTRE T ZUERI Top 5B EAIR N b7

A, NMARE—RIZEMEFER (ATASEINE ) SEIM—RIERIRE mFTERAIREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FFSM—RIERIRE T A RIS R BTN SR R ARIRS

—. 2020-2030FEBIM—IR MR ITREF mfEN AU — MR 52 E LT
= MRS T IS RIS —IR R SRE T RIS, MHREERAIRIND

BB (=R ) BENEIANEHARSSHER

[11
§°F
=

[S

. BRI MRt R E T D X U I R R SN TR R E DT
. HEEBINZEE I MR IR IRE - MR AR EA

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BAE £ERRPERIMI—RIERNIEETIRIEHIFEELS T

F—1 TAMK (BHE ) BT

—. 2020-

2030F I AHBX M —IRIERRIREA T TIZAIR, IBMIERTEES (. B, #. E0) Mtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030FA =t XEBIME—RIERAIRETI MR, IEERE. 1. E=ERIL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FFSM—RIERIRE T A RIS R BTN SR R ARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUMHBXEBIME—RIERAIREITI MR, IBEREEER (8. & &) Mtk

—. BREFIMRIEML (ZOREACH. RoHS ) SEESM—IRIEFRIITRE T RIS S NS SRS

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. MEEGESREREEXIRUMNEIM—RIERIRE it £RII0

7 E FEBIME—REROBETIHHRRERS R ILKIE S

F—1 PEBIM—RERIBE TR FENSHIREFE

—. PEBEIMFE—RIERIIRETIEAIZEWAME D RIS B (55—, =, =88 )

—. 2020-2025F R EEIMI—RIERIIBETIHIZEFRE ( CRS5, CR10 ) BGEBRIREDHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
T PEEBESME R IERIIRE TR AR R R S O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FFSM—RIERIRE T A RIS R BTN SR R ARIRS

=1 PEBEIM—RIERORETIHWERA S TR EOHT
—. 2020-2025FHEEIMI—RIERIEETIEEAMEARS. RZETNAREE ST
—. PUIBRRSSRMERE T RRSEESHEKRE
=. kBB H ISR S B R — A CATRER TS
7Y, EEAMR—IRIERRIORETI EFABMHIE. ™R (PE) . ™iEE (PB) Lo
. PO, BRESFHATEINI T A RIS
HtE 2ERRPERIMN—RIERIEETIART RARE RGO
BT 1R ERALA (ERRESL )
—. ARRGE. BRERSEKIEHE
Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)
o, EEmizRE. RENSSALUEEDT
h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )
ST TR (PERL )
—. bWRRERRE. iaEBEMSzOEEER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FFSM—RIERIRE T A RIS R BTN SR R ARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SB/\E 2026-2030FHBIMEI—IRERIBETIR RRIRSEBTN
F—15 2026-2030F £ KR PEEBIMI—RIERIIHBE T IHIETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F 21K P EEIME—R IR E T AFHEFET
A, BSFmSHs NARERIEKE L ST

5 2026-2030FFESM—IRIERIIRE TR R R B TN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

L, BReEoR (TWEEW. Al) SHEIMI—RIERIEETIRERSHIES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FFSM—RIERIRE T A RIS R BTN SR R ARIRS

=75 2026-2030FFESM—IR BRI E T IR SR FE BRI
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
BhE 2026-2030FHBIME—RERIBETIHRENS S EEIERL
F—T BIM—RIERIOIBETIHRRIMES RS I DEEITFE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

. BN IRIMERIOSRE TV BRI SR B (ROI) SiIRERMEINE

[

A, BRI E T ER ARG EEE SRR RO
15 2026-2030FEEAM—IRIERIRE T B IR BN 21
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

=

hal

. BRCIFIKENRIF RN A RSB S

. FRABEAMERRIATS (O, 1R% ) BHRENS

. XEMIZEEES (NPFEERX. FXMTIBESR )

=75 2026-2030FFEHM—IRIERRIITRSE T TR Ml A FR AR RE AN
. RN ¢ EIUT K, RAMSHESESHIR M

o BB | REMO ™. ERURFS MRS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FFSM—RIERIRE T A RIS R BTN SR R ARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030FABIMY— IR ERIRETIHTERISTRE SHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FFSM—RIERIRE T A RIS R BTN SR R ARIRS

F1+—F BIME—RERNEETIU R TSI E BN

BT BN MERIOEETWIN B E A TS

Gal

. HTE/Y BB R TS
MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)
EMZATEE | B aESRmR: N0

. BRSNS

. Bk, BREMSRREESE

—15 BN RIERIIRE T S TR R RE DT

ut

Fal

. BRRELE - K(ERE. VC/PE, PO, EREAE

. (RS - SRATEERR. KRITHs. RREES

. BERMREE | IS I1SEE. TIEIRES. BUREEM
. NSRS EFIESE (ABS ) FIRIFE

. FRIEEMREWVAIRIERMB LSRN

B=T0 FBIM—RMERIOIRE T BB R I B MMEIL S

[S

h.

E

%

.« Efl—  POERARATRSUNMEITE ( DCRESAHARIE )

« RO KEBE I I B RS RER DT

. BOI= : BERREVESEF IR B RN G
. INB#&EMMY ( Term Sheet ) XEEERMRIT

%R E REREE ( Due Diligence ) #UXFERIE
+ 2 HREIC 5 R EERIEN
— ROARECSEELRE

. EXRPEREIMRIEEIRETI IR SARKAE (2026-2030 ) FRNETELE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FFSM—RIERIRE T A RIS R BTN SR R ARIRS

1T REAIIEER ( KSF) RS RE

Tl REIGHEZETE S OB ( E40ETFE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
15 RIRRAM IR MERRIOTREEA TN IRV AR I
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
Y. BRIEEENEEIERN | KRR RESXREEIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
EZR : £BREIMI—RIERIRE T A asEHRR T ERF T
EIZR : 2020-2025F M} —RIERIIIRE T RER AR 5= HR A R UL
EZR : BBIM—IRIERRIOIRE 1T RERATSRTNMAR
EIZR : 2020-2025F £ BREBEIM—RIEFIIBETIET8E. S EREHEKE

ElZ : 2025F 2 BREIM—RIERIIIDE T P REX S o Ll

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-20305FFSM—RIERIRE T A RIS R BTN SR R ARIRS

2025F BB+ ARSI —IR IR EE Al P RE R TIA I EHERE
2020-2025F £ERAEIMI—RIERIIBETIHIHME (HEMR ) MEEES

2025F £ BREEIIMEI—IRIERRISRE T il N BT RS L
EIRAEIME—RIERIIBETIMHIAETE (CR4 & CR8) ZEftiEsS (2020-2025)
2020-2025FFEREIM—RIERNIDETIE. HERTHE

20255 REBIM—RIERIIRE T REE DD Th

2020-2025FFEREIME—RIERRNIBEITIHEMERE (27T ) RIEE

1 2020-2025FFEREIM—IRIERRAIREI T E: £ vs T RIBHEHA

;AN —IRIMERAOSREE 1Tl B IS S ED TR

: PEBIMI R MERAERE T A TR ALE IR R HIE ( 20255 )

1 2020-2025FFEAM—IRIEIRIIRE T FIERIR, 1FFIRTW

MR ARUE A, B, C SpAMRIEIER SN —IR RN E - m K IBERI L
1 2020-2030F £ EKREBIM—RIERAIRE T S MO T M AETTURS L
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

1 2020-20305FFEAM—IR MR ISR i = £ 2N USRI IZAUETT
: NFRUE — LB PN O TS

- N RS e Rk U R S B MR IR MR SR B AR TR TR R EX

D BT D, E g SRR (IRS170 vs BT )

1 2025F £ BREIIMI—IRIERIRE T IR K 5 S LE

1 2020-2030FIFK, 4t3E. ERM=KXEmizBEmusstt

: FES AT EEZREIMI—RIEROIHRE T AITBZEFRILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FFSM—RIERIRE T A RIS R BTN SR R ARIRS

2025FFEBIMI—RIERMRE T I SIS SEWR ST

2020-2025F FEBEIM—RIERRNBETIMIRESE (CRS ) L

SFEREIM RIS TS A ORE ST

2026-2030F LR P EEIMI—RIERIRET I ASZIETTN (AW, SE. FRER
2026-2030FFEAM—IRIERRIITRSEA T AR AR RIS ST

2026-2030F 1T HIBFREHIZETEX AU < E

FEAME—IRIMERAOIREE TIHRSIMES NS ETHSRER ( ik, BRI, REt )

L WO TR SN STS (TR vs 1B vs BE22 )
» VAR R T ER BRI A
1 2026-2030F £ RRNEE TR SEIM—IRIERIIRE T RIS RS HT

 RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

REmS : 3116228
ZAZitedE - https://www.51baogao.cn/baogao/20251015/3116228.shtml
AL - mhiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251015/3116228.shtml
https://www.51baogao.cn/baogao/20251015/3116228.shtml

